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STATE BANK OF INDIA

NSE SCRIP Code: SBIN

05.11.2022

Madam / Dear Sir,

SEBI (LODR) REGULATIONS, 2015: OUTCOME OF BOARD MEETTNG
FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED
30th SEPTEMBER, 2022

We refer to our letter no.: CC/S&B/SK/20221491 dated 21.10.2022 intimating about
the Meeting of the Central Board of the Bank for considering the financial results of
the Bank for the quarter and half year ended 30th September,2022.

2. ln terms of Regulation 33 and Regulation 30 (6) and other applicable regulations of
the SEBI (LODR) Regulations, 2015, we forurard herewith a copy of the Standalone
and Consolidated Financial Results of the Bank approved by the Central Board of the
Bank at its Meeting held on 05th November, 2022 at Mumbai along with the Limited
Review Report for the quarter and half year ended 30th september,2022,

3. The Limited Review Report of the Auditors contains unmodified opinion.

4. The Central Board Meeting commenced at 10.30 AM and concluded at 0'1.20 PM.

5. The Related Party Disclosures in terms of Regulation 23 (9) of SEBI (LODR)
Regulations, 2015 for half year ended 30.09.2022 is enclosed.

Please arrange for taking the above disclosure on record and dissemination.

Yours faithfully,

The Listing Department,
National Stock Exchange of lndia Limited,
Exchange Plaza, Sth Floor,
Plot No.: C 11, 'G'Block,
Bandra Kurla Complex, Bandra (East),
Mumbai - 400051.

(Sham K.)
AGM (Gompliance & Company Secretary)

@ bank.sbi
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Shares & Bonds Dept,
Corporate Centre,
14th Floor, State Bank Bhavan,

Madame Cama Road,

Mumbai - 4@021, lndia

The Listing Department,
BSE Limited,
Ph iroje Jeejeebhoy Towers,
25th Floor, Dalal Street,
Mumbai - 400001.

BSE SCRIP Code: 500112
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STATE BANK OF INDIA
CORPORATE CENTRE, MUMBAI .4OO 021

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022
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STATE BANK OF INDIA
CORPORATE CENTRE, MUMBAI .4OO 021

UNAUDITED SEGMENTWSE REVENUE, RESULTS, ASSETS & LIABILITIES
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STATE BANK OF INDIA
CORPORATE CENTRE, MUMBAI .4OO 021

SUMMARISED STATEMENT OF ASSETS & LIABILITIES

UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER30,2022

tn
s.

No. Particulars 30.o9.2022 31.03.2022 30.09.2021

a 892.46 892.46
b Reserues & 3,04,020.29 2 2.79.195.60 3,32.230.96
c Minority interest 12.159 7A 10.448.20 .42
d Deposits 38,09,629.87 40.51.534.12 3A.44 76A 1a 40.87.410.60
e 4,88.608.40 4.'18.950.76 4 26 043 3A 5.15.722.O2 4.38.055_90 4 49 159 7A
f and 2,16,O24.76 2.29.931 85 5 10 343 5) 4.48.177.76 5.07.517.64

1

Total s1,99,800.79 49-47.557.41

a and with Reserue Bank of lndia 010.25 104.
b with banks at call and short notice 1.77 66,033.65 76.287.11 71.34226 80.412.69
c lnvestments 15.55.321.91 '14.66.529.53 14.81.445.47 18.68.681.06 17 76 489 90
d Advances 29.51.287.51 27.33 966 59 30.1 5.269.57 27.94.076.OO
e Fixed assets 41 734 26 37.938.92 37.704.16 43.607 50 39,705.24
f Other assels 3.57.503 75 3,49.210.68 3.39.924.87 3.70.952.97 3 61 588 48 3,51,902.48

16.91.!|17 26 50-33.914_35 53-50-8a3 53

tn
Standalone

Half y@rended Yqr ended Half ler ended Y€r endedPARTICULARS
30.09.2022

(Unaudited)
30.09.2021

(Unaudited)
31.O3.2022
(Audited)

30.09.2022
(Umudited)

30.09.2021
(Unaqdited)

31.03.2022
(Audited)

ACTIVITIES

Net ProfiU(Loss) before taxes (including share in prcfit frcm associates and net d
minority inteEst)

26,441.53 1 9,394.80 43,421.85 30,1 39.1 7 22,330.48 48,756.34

Adiustments for :

1.642.72 1 606 89 3 ?49 5g 1 AOq q9 1.816.09 3.691.27
(Protit)rloss on sale of Fixed As$ts (Neo 2.80 9.86 16 86 11 aO 979 16 40
(ProfityLoss on revaluation of lnvestments (Net) 7 947 05 263.28 8 239 34 445 74
(Profit) on $le of lnvestments in Subsidiaries/Joint VentuBs, Associates - 9.74 -974
Loss on qle of lnvesiments in SubsidiaieslJoint Ventucs/Associates 1) 93 1) 93
Proviiion for diminution in fairvalue & Non perfoming As$ts 6.279.00 7 729 07 14 086 85 7 050 ao 8 655 05 15 R45 90
Provision on Standard Assets - 1,169.65 2.056.69 4.677.O4 - 1.162.68 2067 50 4 541 A2
Provision on non#rfominq lnvestments 1 508 0't 1 53.82 3.440.10 1.461.10 125.37 3.471.79
Other provisions includinq prcvision tor continqencies 813.69 564 4) 2 249 15 444 23 565 17 ) 777 1A
lncome from investment in SubsidiariesrJoint Ventures, Associates - r86.89 - 162 4A - 714 37

- 547 41 - 37374 - 427 01
Dividend from Associates - 2.66 - 3.20 - 3.20
lnterest charged on Capital tnstruments 2 816 95 2 686 35 5 451 97 2 994 42 ) 754 A'1 5 547 Aq

46.105.21 34.O52_35 74.1A9-25 50-738-20 37 937 57 a4 334 3A
Adiustments for:
lncrease/(DecEase) in Deoosits '1 387)O76 1.28.352.79 3.70.257.O4 1.42.931.62 '1.29.436.9't 3.72.O79.36
lncreaser(Decrease) in Borowinos other than Caoibl lnstrumenG 53 693 02 4 44F, 16 5 064 qa 57 3qO 15 7 rl52 99 11 An7 A7
(lncrease)lDecreas in lnvestments other than lnvestment in Subsidiaries / Joint Venture!
I Associates

- 83,253.66 - 1,15,059.11 - 1,32,646.14 - 1,01,344.19 - 1,40,323.87 - 1,83,899.64

(lncreaseyDecrease in Advances - 2.23.599.91 - 1 425 5'1 2 98 555 65 -22424437 4 434 95 -30932292
lncreaser(Decreas) in Other Liabitities -7 220 A5 14.393.17 40.375.27 - 3.120.87 37.961 83 86 464 27
0ncreaseyDecrease in Other Assets - 26.106.86 449 41 5 5a3 07 - 27 7?2 33 -1357r}4 5 255 A3

- 1.01.662.09 65.249.46 66.227.A1 - 1.09.371.79 G6,249 At 66 7lq l5
Tax efund / (Taxes paid) 1.086.45 - 3.694 61 -7 41236 188 67 - 4 ?'13 63 -90)430
NET CASH GENERATED FROM / (USED IN} OPERATING ACTIVINES TAI 1.OO.575.64 61.554.85 58.415.45 - {-09.t83_12 62-055_81 57-694-85 A-

\



Standalone

Half yearended Year ended Half year ended Year endedPARTICULARS
30.09.2022

(Unaudited)
30.09.2021

(Unaudited)
31.03.2022
(Audited)

30.09-2022
(Unaqdited)

30.09.2021
(Unaudhed)

31.03.2022
(Audited)

FLOW

in I Associebs - 77 .44 - 878.47 -1173 - 542.76
Sale of , Joint 68.05 t 58 0s 'l.1.97 11 97

fbm Joint 718.37
Associates 2.66

-119?19 1.A14.4A -271531 407 )5 - 2.739.42 -330526
in Fixed 102.50 61,'6 54 194.64 65 62 't 375 09 254.34

GENERATED ACTIVITIES - 980.64 937.41 2-612,72 - 1.350.70 - 1.349.{6 3_618 5l

10.a72.OO 4 000 00 13.974.00 11.272.O9 4 100 00 '14 074 0n
- 2.000.00 - 6.793 30 - 10 293 30 - 2.100.00 - 6.893.30 - 10 518 31
-249668 - 2.657.10 - 5.244.37 -2 560a7 -272r}A9 - 5.411.0't

-356984 -356Cad 6.336.47 -356984 -356944
0.87

lnterest 952 36 a2) 2e 1 .581.50
FROM 

'
tN) (cl 38.8s -g-o2').24 -5177 51 13.900.05 -a-261-7s - 3-8114-53

EFFECT OF EXCHANGE FLUCTUATION ON TRANSLATION RESERVE ID) 914.47 407 99 488 39 415.52 96627
INCREASE 

'
CASH EOUIVALENTS 52.00s.t9 51_5.t3_61 -95,725.26 51.198.08

AND CASH APRIL 3-/|-3-O38-71 3-ga eo5 ,t 2 707
CASH AND CASH EOUIVALENTS AS AT THE PERIOD END 3 q5 0a? qn 3.94.552.32 3.03,{79.86 4_OO.s67/5 3 qa qos,t2

Note: 30.09.2022

2,33,907.59

30.09.2021

3,29,010.25

31.03.2022

3,18,265.21

30.09.2022

2,34,104.19

30.09.2021

3,29,225.20

31.03.2022

3,18,492.43

I Components of Cash & Cash Eouivalents as at:
Cash & Balances with Reserve Bank of lndia

Balances wilh Banks and money at call & shod notice

2 Cash flowfrom opecting adivities is Eponed by using indirect method.

60,041.77 66,033.65 76,287.11 69.075.67 71,342.26 80,412.69
rotat 2,93,949.36 3,95,043.90 3,94,552.32 3,03,179.86 4,00,567.46 3,98,905.12

crore.

The above rcsults have been apprcved by the CeniEl Board ofthe Bank at the meting held on November 5, 2022 and subjected to -Limited Review" by the Bank's Statutory Centnl AuditoF.f
NokKM*v

Managingytd*or (RB & O) Managing
Tewari

c & SARG)
Setty-

Managing Director & Subsidiaries) Managing Director (14 GM & T)

Khara
Chairman

Place: Mumbai

Date: November 5, 2022



Notes on Standalone Financial Results:

4

7 The above financial results for the quarter and half year ended September 30,2022 have been
drawn from the financial statements prepared in accordance with Accounting Standard
(AS-25) on'lnterim Financial Reporting'.

2. The above financial results have been reviewed by the Audit Committee of the Board at its
meeting held on November 04,2022 and approved by the Board of Directors at its meeting
held on November 05,2022. Thefinancial results have been subjected to a limited review by
the Statutory Central Auditors of the Bank.

3. The above financial results for the quarter and half year ended September 30,2022 have been
arrived at after considering necessary provisions for NPAs, Standard Assets, Standard
Derivative Exposures, Restructured Assets and Provision for Non Performing lnvestments.
Provisions for Contingencies, Employee Benefits, Direct Taxes (after adjustment for Deferred
Tax) and in respect of other assets / items are made on estimated basis.

Other income of the Bank includes fee income, earnings from foreign exchange and derivative
transactions, profit or loss on sale/revaluation of investments, dividend from subsidiaries and
recoveries made in written off accounts.

5. There is no change in the Significant Accounting Policies adopted during the quarter ended
September 30, 2022 as compared to those followed in the previous financials ended
March 3L,2022.

6. State Bank Operations Support Services Pvt. Ltd. has been incorporated on July 26,2Q22 as a
wholly owned subsidiary. The company provides operation support services for
Agriculture/MSME and other Micro Loans including activities permissible to business
correspondents, to the Bank which will help to improve the customer connect and business
focus ofthe branches of Bank.

7. The Bank has acquired additional L3.82% stake in SBI Global Factors Limited making it a wholly
owned subsidiary of the Bank.

8. RBI Circular DBOD.No.BP.BC.!/21..06.20L/20L5-16 dated July 0L, 2015 on 'Basel lll Capital
Regulations' read together with RBI Circular No. DBR.No.BP. 8C.80/2L.06.20t/20t4-L5 dated
March 3L, 2OL5 on 'Prudential Guidelines on Capital Adequacy and Liquidity Standards
Amendments' requires the Bank to make applicable Pillar 3 Disclosures including Leverage
Ratio, Liquidity Coverage Ratio and Net Stable Funding Ratio (NSFR) under the Basel lll
framework. These disclosures as of September 30, 2022, are placed on the Bank's Website
httpqj,//www_..$Fi,co.in, 
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9 As per RBI Circulars DBR.No.BP.r5n9/2t.04.048/2OI6-L7 and DBR .No. BP. L906/2L.O4,048/

2Ot7-I8 dated June 23, 2Ot7 andAugust 28,20L7 respectively, for the accounts covered under
the provisions of lnsolvency and Bankruptcy Code (lBC), the Bank is holding total provision of
< 4,700 crore (100% of totaloutstanding)as on September 30,2022.

10. The Bank has estimated the liability for Unhedged Foreign Currency in terms of RBI Circular
DBOD.No.BP.BC.85/2L.06.200/20L3-L4 dated January 15,20L4 and is holding a provision of
{ L75.36 crore as on September 30, 2022.

1L. The COVID-L9 pandemic across the globe resulted in decline in economic activities and

movement in financial markets. ln this situation, Bank geared up to meet the challenges and

has been evaluating the situation on an ongoing basis and had proactively provided against the
challenges of likely stress on the Bank's assets. Bank's management is not expecting any

significant impact on Bank's liquidity or profitability.

12. Provision Coverage Ratio without AUCA as on September 30, 2022 is 77.93% (PCR with AUCA

is 91.54o/ol.

AUCA represents Accounts which have been fully provided for and transferred to a separate

head called Advance under Collection Account.

L3. Pursuant to the revision in family pension payable to employees of the Bank covered under
1l-th Bi-Partite settlement and Joint Note dated November LL,2020, Bank had provided for the
entire additional liability of t 7,4L8.39 crore in the Profit and Loss Account in the quarter ended

September 30,IOZL. The same had been disclosed as an exceptional item.

There was no unamortised expenditure in the Balance Sheet on account of Family Pension

Scheme

G#
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(A)

Type of
borrower

(Bl

Personal

Loans

Exposure to
accounts classified

as Standard

consequent to
implementation of
resolution plan

Position as at the
end of the previous

half-year

of (A),

aggregate

debt that

slipped into

NPA during

the half-year

Of (A) amount
paid by the
borrowers
during the half
year

Exposure to
accounts

classified

as Standard

consequent to
implementation

of resolution
plan - Position

as at the end of
this half-year

(cl

Corporate

persons

L5,498 234

of (A)

amount

written off
during the

half-year

T5,OL7

(Dl

Others

1,876

of which,

MSMEs
803

Total

t5,462

(E)

(? in crore)

2,058

D\-'

L2,446

e' \a evOts6.F.

L,824

30,960

(s vV

7L8

L4. ln terms of RBI circular DOR. No. BP.BC /3/21.04.048/2020-2I dated August 06, 2020
(Resolution Framework L.0), and DOR.STR.REC.LL/21,.04.048/202L-22 dated May 05, 2021
(Resolution Framework 2.0), the details of resolution plan as on September 30, 2022is :

t,L25 L!,045

2,594 27,336

,h-

va/

12,3L9

.(\



L5. Details of loan transferred/acquired during quarter ended September 30,2022 under the RBI

Master Direction on Transfer of Loan Exposures dated September 24,2021are given below:

Details of non-performing assets (NPAs) transferred:

Particulars

Number of Accounts

Aggregate principal outstanding of loans

transferred

Additional consideration realised in respect

of accounts transferred in earlier years

Weighted average residual tenor of the loans

transferred (in month)

4,383.01 45.60

Net book value of loans transferred (at the
time of transfer)

Aggregate consideration

58.62

To Asset

Reconstruction

Companies

(ARcs)

27.29

(t in crore)

During the quarter ended September 30, 2022, excess provision of t l-,697.00 crore was
reversed to the Profit and Loss Account on account of transfer of NPAs to ARCs/Permitted
Transferees.

9

To

permitted

transferees

During the quarter ended September 30, 2022,lnvestment made in Security Receipts (SRs)

was { 5.59 crore. Pursuant to regulatory norms, the ARC shall obtain initial rating of SRs from
an approved credit rating agency within a period of six months from the date of acquisition of
assets by it,

ll. The Bank has not transferred any Special Mention Account (SMA) and loan not in default

f{

To other
transferees

0.82

3

L,745.75

C?StnSr

9.64

72.39

e1 A.
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M
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lll. Details of loans not in default acquired through assignment are given below:

to date figures up to June 30,2022.

tffi(+

-
D\,. 1

w
b

H A.
4rt"

V
F(-e q lr,

Aggregate amount of loans acquired

Weighted average residual maturity (in years)

Weighted average holding period by originator (in

years)

Retention of beneficial economic interest by the

originator

Tangible secu rity coverage

From lenders

listed in Clause 3
Particulars

16. The number of lnvestor complaints pending at the beginning of the quarter were NlL. The Bank
received 89 lnvestor complaints during the quarter ended September 30, 2022 and all 89
complaints have been disposed off. There were NIL pending lnvestor complaints at the end of
the quarter ended September 30,2022.

From ARCs

L,487.L0

{ in crore

The loans acquired are not rated as these are not corporate borrowers.

Bank is purchasing Pools under Direct Assignment Route from NBFCs/HFCs/MFls. Rating of
pools under Direct Assignment is not mandatory. Accordingly, as per lndustry Practice and
Bank's Assignment policy, Loss Estimates are obtained from External Rating Agencies.

17. The figures for the quarter ended September 30, 2022 are the balancing figures between
reviewed figures in respect of the half year ended September 30,2022 and the published year

lV. The Bank has not acquired any stressed loan during Q2 FY 2022-23

3.42

0.75

L2.97%

86.35o/o



18. Previous period/year figures have been regrouped/reclassified, wherever necessary, 1e

conform to current period classifications.

Alok dhary Ashwini

Managing Director

(RB & o)

For KhandelwalJain & Co.

Chartered Accountants
Firm Regn. No. 105049W

anJ

Managing Director

(CB & Subsidiaries|

ree Setty

Managing Director

(tB, cM & T)

For Umamaheswara Rao & Co.

Chartered Accountants
Firm Regn. No. 0044535

O. O tl-t-u.^,t-
Radha Krishna Bhagavatula
Partner: M. No. 022061

For Prem Gupta & Co.
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lndependent Auditors' Review Report on the Unaudited Standalone Financial Results of State Bank

of lndia for the quarter and half year ended September 30,2022 pursuant to the Regulation 33 and

Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

To

The Board of Directors,

State Bank of lndia,

State Bank Bhavan

Madame Cama Road

Mumbai - 40OOZL.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
State Bank of lndia ('the Bank') for the quarter and half year ended September 30, 2022 ('the

Statement') attached herewith, being submitted by the Bank pursuant to the requirements of
Regulation 33 and Regulation 52 read with Regulation 63(2)of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 20L5, as amended ('the Regulations') except for the
disclosures relating to Pillar 3 disclosure as at September 30, 2022 including leverage ratio,
liquidity coverage ratio and net stable funding ratio under Basel lll Capital Regulations as have

been disclosed on the Bank's website and in respect of which a link has been provided in the
Statement and have not been reviewed by us.

The Statement, which is the responsibility of the Bank's Management and has been approved

by the Bank's Board of Directors, has been prepared by the Bank's Management in accordance

with the recognition and measurement principles laid down in Accounting Standard 25 'lnterim
Financial Reporting' (AS 25) issued by the lnstitute of Chartered Accountants of lndia, the

relevant provisions of the Banking Regulation Act, L949, the circulars, guidelines and directions

issued by the Reserve bank of lndia ('RBl') from time to time ('the RBI Guidelines') and other

accounting principles generally accepted in lndia. Our responsibility is to express a conclusion

on the Statement based on our review.

2
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3 We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 24L0, "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of the Bank's personnel and analytical procedures applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

4. These unaudited standalone financial results incorporate the relevant returns of 20 domestic

branches reviewed by us and 14 foreign branches reviewed by the Local Auditors of the Foreign

Branches, specifically appointed for this purpose, The financial results also incorporate the
relevant returns of Central Accounts Office and Global Market Unit reviewed by us. These

review reports cover 30.85% of the advances portfolio of the Bank and 35.L7% of the
non-performing assets of the Bank.

Apart from these review reports, in the conduct of our review, we have also considered various

returns of other L823 domestic branches such as advance portfolio, non-performing assets and

provision duly certified by Branch Managers of the Bank which are also incorporated in the
financial results. The Branch Managers' reports cover 27.15% of the advances portfolio of the
Bank and 30.65% of the non-performing assets of the Bank.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited standalone financial results including

notes thereon prepared in accordance with applicable accounting standards and other

recognized accounting practices and policies has not disclosed the information required to be

disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement or that it has not been prepared in accordance with the

relevant guidelines/prudential norms issued by the Reserve Bank of lndia in respect of income

recognition, asset classification, provisioning and other related matters.

<;,{V7.1 ,

Shailesh Shah

Partner: M. No.033632
U Dl N : 220336328CD PFS6382

For KhandelwalJain & Co.

Chartered Accountants
Firm Regn. No. 105049W

For Shah Gupta & Co.

Chartered Accountants
Firm Regn. No, 109574W

Arpita . T. Gadhia

Partner: M. No. 777483
U Dl N : 22L77 483BCDRH 84956

For Umamaheswara Rao & Co.

Chartered Accountants
Firm Regn. No.0044535

Radha Krishna Bhagavatula
Partner: M. No. 02206L

U Dl N : 22O22O61.BCD P lvL L4 1
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Notes on Consolidated Financial Results

1. The above consolidated financial results for the quarter and half year ended September 30,

2022 have been drawn from the consolidated financial statements prepared in accordance

with Accounting Standard (AS) 21 "Consolidated Financial Statements", AS 2S "Accounting

for Investments in Associates in Consolidated Financial Statements", AS 25 "Interim

Financial Reporting" Ex AS 27 "Financial Reporting of Interests in Joint Ventures".

2. The above consolidated financial results have been reviewed by the Audit Committee of the

Board at its meeting held on November 04,2022 and approved by the Board of Directors at

its meeting held on November 05, 2022. These consolidated financial results have been

subject to limited review by the Statutory Central Auditor of the Bank.

3. The above consolidated financial results for the quarter and half year ended September 3Q

2022have been arrived at after considering necessary provisions for NPAs, Standard Assets,

Standard Derivative Exposures, Restructured Assets and Provision for Non Performing

Investments. Provisions for Contingencies, Employee Benefits, Direct Taxes (after adjustment

for Deferred Tax) and in respect of other assets / items are made on estimated basis.

Other income of SBI Group includes fee income, earnings from foreign exchange and

derivative transactions, profit or (loss) on sale f rcvaluatton of investments, dividends from

associates, Insurance Premium Income and recoveries made in written off accounts.

5. There is no change in the Significant Accounting Policies adopted during the quarter and half

year ended September 30, 2022 as compared to those followed in the previous financial

ended March 31",2022.

6. The above consolidated financial results of State Bank of India ('SBI' or 'the Bank') include

the results of SBI and its 27 Subsidiaries, B Joint Ventures and 18 Associates (including 14

Regional Rural Banks), referred to as the "Grotrp".

7. State Bank Operations Support Services Pvt. Ltd. has been incorporated on July 26,2022 as a

wholly owned subsidiary. The company provides operation support services for Agriculture

/ MSME and other Micro Loans including activities permissible to business correspondents,

to the Bank which will help to improve the customer connect and business focus of the

branches of Bank.

4

B. The Bank has acquired13.82% stake in SBI Global Factors Limited making it a

subsidiary of the Bank.
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9. Pursuant to exercise of options under the approved Employee Stock Option Plan (ESOP),

following group entities have issued equity shares to their eligible employees:-

i) SBI Cards and Payment Services Limited has allotted 1,66,925 equity shares of t 10 each

during the half year ended September 30,2022. Consequently, the stake of SBI in SBI

Cards and Payment Services Limited has reduced to 69.18% from69.20%.

ii) SBI Life Insurance Company Limited has allotted 3,43,094 equity shares of t L0 each

during the half year ended September 30,2022. Consequently, the stake of SBI in SBI Life

Insurance Company Limited has reduced to 55.46% from 55.48%.

iii) Yes Bank Limited has allotted 8,73,750 equity shares of t 2 each during the half year

ended September 30,2022.

10. SBICAP (Singapore) Limited, a wholly owned step-down subsidiary of SBI and SBI Infra

Management Solutions Private Limited, a wholly owned subsidiary of SBI, are in the process

of Liquidation from FY 2021,-22. During the half year ended September 30,2022 there are no

business operations carried out by both the subsidiaries.

11. The COVID-19 pandemic across the globe resulted in decline in economic activities and

movement in financial markets. In this situatiory SBI geared up to meet the challenges and

has been evaluating the situation on an ongoing basis and had proactively provided against

the challenges of likely stress on the SBI's assets. SBI's management is not expecting any

significant impact on SBI's liquidity or profitability.

12. Pursuant to the revision in family pension payable to employees of the Bank covered under

11th Bi-Partite settlement and Joint Note dated November 1L,2020, SBI had provided for the

entire additional liability of 7 7 418.39 crore in the Profit and Loss Account during the quarter

ended September 30,2021,. The same had been disclosed as an exceptional item.

There was no unamortised expenditure in the Balance Sheet on account of Family Pension

Scheme.

L3. In accordance with current RBI guidelines, the general clarification issued by ICAI has been

considered in the preparation of the consolidated financial results. Accordingly, additional

statutory information disclosed in separate financial statements of the parent and its

subsidiaries having no bearing on the true and fair view of the consolidated financial results

and also the information pertaining to the items which are not material have been

1
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disclosed in the consolidated financial statements in view of the Accounting Standard

Interpretation issued by ICAI.

14. The figures for the quarter ended September 30, 2022 are the balancing figures between

reviewed figures in respect of the half year ended September 30,2022 and the published year

to date figures up to June 30,2022.

15. Previous period/ year figures have been regrouped/ reclassified, wherever necessary, to

conform to current period classification.

Tewari L
Director

Setty

(RB & o)

Place: Mumbai
Date: Novembet 05,2O22

& SARG)

Dinesh Kumar Khara

Chairman

Managing Director

(CB & Subsidiaries)

Managing Director

(IB, GM &T)

In terms of our Report of even date
For Khandelwal Jain & Co.

Chartered Accountants
Firm Registration No. 105049W

{
Shailesh Shah

Partner
Membership No. 033632
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lndependent Auditor's Review Report on quarterly and year to date Unaudited Consolidated

Financial Results of State Bank of lndia pursuant to the Regulation 33 and Regulation 52 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2Ot5, as amended

To

The Board of Directors

State Bank of lndia,

State Bank Bhavan,

Madame Cama Road,

Mumbai- 4OOO2L.

L. We have reviewed the accompanying Statement of Unaudited Consolidated Financial

Results of State Bank of lndia ("the Parent" or "the Bank") and its subsidiaries (the Parent

and its subsidiaries together referred to as "the Group"), its jointly controlled entities and its

share of the net profit/(loss) after tax of its associates for the quarter and half year ended

September 30, 2022 ("the Statement"), being submitted by the Parent pursuant to the

requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended ("the Regulation"). The disclosures relating

to consolidated Pillar 3 disclosure as at September 30, 2022, including leverage ratio,

liquidity coverage ratio and Net Stable Funding Ratio under Basel lll Capital Regulations have

been disclosed on the Bank's website and in respect of which a link has been provided in the

Statement and have not been reviewed by us.

The Statement, which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Accounting Standard 25 "lnterim Financial Reporting"

("AS 25") issued by the lnstitute of Chartered Accountants of lndia, the relevant provisions

of the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the

Reserve Bank of lndia (RBl) from time to time ("RBl Guidelines") and other accounting

principles generally accepted in lndia. Our responsibility is to express a conclusion on the

Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the

2.

3
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KHANDELWAL JAIN & CO.
CHARTERED ACCOUNTANTS

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance

as to whether the financial statements are free of material misstatement. A review is limited

primarily to inquiries of bank personnel and applying analytical and other review procedures

to financial data and thus provides less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8)of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

20L5, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

27

Sr. No.

CONTINUATION SHEET

1

Name of Subsidiary Name of Subsidiary

2

SBI Capital Markets Ltd SBI-SG Global Securities Services Pvt.

Ltd.

3 SBICAP Trustee Company Ltd. SBI Funds Management

(lnternational) Private Ltd

SBICAP Ventures Ltd

SBICAP (Singapore) Ltd

SBICAP Securities Ltd

SBI Canada Bank

SBI DFHI Ltd.

4

20

5

SBI lnfra Management

Solutions Pvt. Ltd.

22

6

State Bank of lndia Servicos Limitada

9

7

SBI Payment Services Pvt. Ltd. 24 PT Bank SBI lndonesia

8

SBI Life lnsurance Company

Ltd.

SBI Global Factors Ltd

Sr. No

13

M[JMBAI

15

10

SBI Mutual Fund Trustee

Company Pvt Ltd.

LI

L6

T2

t7

SBI Pension Funds Pvt Ltd.

SBI Funds Management Ltd

18

79

t4

SBI General lnsurance

Company Ltd.

Commercial lndo Bank Llc, Moscow

2I

5Bl Cards and Payment

Services Limited

State Bank of lndia (California)

State Bank of lndia (UK) Limited

23 SBI (Mauritius) Ltd

25

26

Nepal SBI Bank Ltd.

Nepal SBI Merchant Banking Limited

Page 2 of 6
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KHANDELWAL JAIN & CO.
CHARTERED ACCOUNTANTS

Name of Joint venture
Sr

No.

2

3

4

1

No

Sr

5

No.

Macquarie SBI lnfrastructure Trustee

Ltd.

Name of Joint venture

L

CONTINUATION SHEET

6

Name of Associates

Andhra Pradesh Grameena Vikas

Bank

Oman lndia Joint lnvestment Fund -
Management Company Pvt. Ltd.

2

7

Arunachal Pradesh Rural Bank

3

Oman lndia Joint lnvestment Fund -
Trustee Company Pvt. Ltd.

8

Chhattisgarh Rajya Gramin Bank

4

Jio Payments Bank Ltd

EllaquaiDehati Bank

5

Sr.

No.

Meghalaya Rural Bank

6 Madhyanchal Gramin Bank

7

10

8

Mizoram Rural Bank

Name of Associates

Uttarakhand Gramin Bank

Nagaland Rural Bank

9

L7

UtkalGrameen Bank

72

Jharkhand Rajya Gramin Bank

Saurashtra Gramin Bank

Rajasthan Marudhara Gramin Bank

C - Edge Technologies Ltd

Telangana Grameena Bank

The Clearing Corporation of lndia Ltd.

SBI Macquarie lnfrastructure

Management Pvt. Ltd.

SBI Macquarie lnfrastructure

Trustee Pvt. Ltd.

Macquarie SBI lnfrastructure

Management Pte. Ltd.

Sr

L3

.t

I4

15

L6 Yes Bank Limited

Bank of Bhutan Ltd

Page 3 of 6
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KHANDELWAT, JAIN & CO. CONTINUATION SHEET

CHARTERED ACCOUNTANTS

Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration of the review reports of the other auditors referred to in paragraph

7 below, nothing has come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with the recognition and measurement principles laid

down in the aforesaid Accounting Standards, RBI Guidelines and other accounting principles

generally accepted in lndia, has not disclosed the information required to be disclosed in terms

of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, except forthe disclosures relatingto consolidated Pillar 3 disclosure as at September

30,2022, including leverage ratio, liquidity coverage ratio and Net Stable Funding Ratio under

Basel lll Capital Regulations as have been disclosed on the Bank's website and in respect of

which a link has been provided in the Statement and have not been reviewed by us, or that it

contains any material misstatement orthat it has not been prepared in accordance with the

relevant prudential norms issued by the Reserve Bank of lndia in respect of income

recognition, asset classification, provisioning and other related matters.

We did not review the interim financial results of 32 branches included in the standalone

unaudited interim financial results of the Parent included in the Group, whose results reflect total

assets of Rs. 27,98,255 crore as at September 30, 2022 andtotal revenues of Rs. 4L,4Llcrore and

Rs. 75,462 crore for the quarter ended September 30,2022 and for the period from April 1,2022

to September 30,2022, respectively as considered in the respective standalone unaudited interim

financial results of the entities included in the Group. The interim financial results of these

branches have been reviewed by the other auditors whose repofts have been fu rnished to us, and

our conclusion in so far as it relates to the amounts and disclosures included in respect of these

branches, is based solely on the report of such branch auditors and other auditors.

Apart from above, in the conduct of ou r review, we also d id not review the interim financial results

of 1"823 branches included in the standalone unaudited interim financial results of the Parent

included in the G roup, whose results reflect total assets of Rs. 10,83,346 crore as at September 30,

2022 and total revenue of Rs. L8,88L crore and Rs. 36,169 crore for the quafter ended September

30,2022 and for the period from April 1.,2022 to Septemb er 30,2022, respectively as considered

in the respective standalone unaudited interim financial results of the entities included in the

Group. The interim financial results of these branches have been reviewed by the branch

managers whose certified retu rns have been fu rn ished to us or other aud itors, and ou r conclusion

in so far as it relates to the amounts and disclosures included in respect of these branches, is based

solely on the certified returns of such branch managers and other auditors.

5
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KHANDELWAL JAIN & CO. CONTINUATION SHEET
CHARTERED ACCOUNTANTS

We did not review / audit the interim financial results of 19 subsidiaries and L jointly controlled

entity included in the Statement, whose interim financial results, before consolidation

adjustments, reflect total assets of Rs. 4,L3,OL4 crore as at September 30, 2022 and total

revenues of Rs.27,I49 crore and Rs. 47,597 crore and total net profit after tax of Rs. 1,776 crore

and Rs. 3,263 crore for the quarter ended September 30,2022 and for the period frorn April L,

2022 to September 30, 2022, (before consolidation adjustments) respectively as considered in

the Statement, The Statement also includes the Group's share of net profit after tax of Rs. 275

crore and Rs 545 crore for the quarter ended September 30,2022 and for the period from April

I,2022 to September 30, 2022, respectively as considered in the Statement, in respect of 17

associates, based on their interim financial results which have not been reviewed/audited by us.

These interim financial results have been reviewed/audited by other auditors whose reports

have been furnished to us by the Management and our conclusion on the Statement, in so far

as it relates to the amounts and disclosures included in respect of these subsidiaries and jointly

controlled entities & associates, is based solely on the reports of the other auditors which have

been relied upon by us and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

7. The Statement include the interim financial results, which have not been reviewed / audited,

of 23,066 branches included in the standalone unaudited interim financial results of the

Parent included in the Group, whose results reflect total assets of Rs. 12,8L,767 crore as at

September 30,2022 and total revenue of Rs. 27,667 crore and Rs. 50,866 crore for the

quarter ended September 30, 2022 and for the period from April 1,2022 to September 30,

2022, respectively as considered in the respective standalone unaudited interim financial

results of the entities included in the Group.

The Statement includes the interim financial results of 8 subsidiaries and 7 jointly controlled

entities which have not been reviewed by their auditors, whose interim financial results

reflect total assets of Rs. 20,350 crore as at September 30, 2022 and total revenue of Rs. 278

crore and Rs. 513 crore and total net profit after tax of Rs. TL crore and Rs. !21 crore for the

quarter ended September 30, 2022 and for the period from April I, 2022 to September 30,

2022, (before consolidation adjustments) respectively as considered in the Statement. The

Statement also includes the Group's share of net profit of Rs. 5 crore and Rs. 2 crore forthe
quarter ended September 30,2022, and for the period from April L,2022 to September 30,

2022, respectively as considered in the Statement, in respect of 1 associate, based on its

interim financial results which have not been reviewed /audited by its auditors.

Our conclusion on the Statement is not modified in respect of the above matters
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KHANDELWAL JAIN & CO. CONTINUATION SHEET

CHARTERED ACCOUNTANTS

8. The actuarial valuation of liabilities for life policies in force and for policies in respect of which

premium has been discontinued but liability exists as at September 30, 2O22in respect of a

subsidiary, namely SBI Life lnsurance Company Limited, and the actuarial valuation of

liabilities in respect of Claim lncurred But Not Reported (IBNR) which includes lncurred But

Not Enough Reported (IBNER) as at September 30, 2022in respect of a subsidiary, namely

SBI General lnsurance Company Limited, have been duly certified by the Appointed Actuary

of the respective subsidiary and in their opinion, the assumptions for such valuation are in

accordance with the guidelines and norms issued by the lnsurance Regulatory and

Development Authority of lndia (lRDA|) and the lnstitute of Actuaries of lndia in concurrence

with lRDAl. The respective auditors of these subsidiaries have relied upon the Appointed

Actuary's certificates in this regard in forming their unmodified conclusion on condensed

interim financial statements of the said subsidiaries.

Our conclusion on the Statements is not modified in respect of the above matter.

For KHANDELWALJAIN & CO.

CHARTERED ACCOUNTANTS

lCAl Firm Registration No. 105049W

SHAITESH SHAH

PARTNER

Membership No.:033632

Place: Mumbai

Date: November 05,2022

U Dl N : 220336328CDQEF4116
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DISELSSUBE AN RELATED PARTY TRANSACTIONS FOR HALFYEAR ENDED SEPTEMBER
4.2022

lnpursuance of Regulation 23(9) of SEBI QistingObligations andDisclosureRequirements) Regulations, 20L5

As per Accounting Standard 18 "Related Party Disclosures", the Bank has identified the following
related parties for the half year orded September 30,2022:

A. SUB
i. FOREIGN BANKING SUBSIDIARIES

1,. Commercial Indo Bank LLC, Moscow
2. SBICanadaBank
3. State Bank of India (California)
4. State Bank of India (UK) Limited
5. SBI (Mauritius) Ltd.
6. PT Baxk SBI Indonesia
7. Nepal SBI Bank Ltd.

ii. DOMESTIC NON-BANKING SUBSIDIARIES
1.

2.

3.

4.
5.

6.

7.

8.

9.

10.

11,.

1,2.

13.

1,4.

15.

16.
17.

SBI Life lnsurance Company Ltd.
SBI General hsurance Company Ltd.
SBI Cards & Payment Services Ltd.
SBI Funds Management Ltd.
SBI Mutual Fund Trustee Company Pvt. Ltd.
SBI Capital Markets Ltd.
SBICAP Trustee Company Ltd.
SBICAP Ventures Ltd.
SBICAP Securities Ltd.
SBI Global Factors Ltd.
SBI - SG Global Securities Services Pvt. Ltd.
SBI DFHI Ltd.
SBI Pension Funds Pvt. Ltd.
SBI Payment Services Pvt. Ltd.
State Bank Operations Support Services Private Ltd.
SBI trfra Management Solutions Pvt. Ltd. (under liquidation)
SBI Foundation

iii. FOREIGN NON.BANKING SUBSIDIARIES
1. SBI Funds Management (Intemational) private Ltd.
2. State Bank of India Servicos Limitada.
3. Nepal SBI Merchant Banking Limited
4. SBICAP (Singapore) Ltd. (under liquidation)

B. TOINTLY CONTROLLED ENTITIES
1. C-Edge Technologies Ltd.
2. Jio Payments Bank Ltd.
3. SBI Macquarie Infrastructure Managonent pvt. Ltd
4. SBI Macquarie Infrastructure Trustee pvt. Ltd.
5. Macquarie SBI Infrastructure Management pte. Ltd.
6. Macquarie SBI lnfrastructure Trustee Ltd.
7. Oman India Joint Investment Fund- Management Company Pvt. Ltd.
8. Oman IndiaJoint Inveshent Fund - Trustee Company pvt. Ltd.
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C. ASSOCIATES
i. Regional Rural Banks

1.

2.

3.

4.
5.
6.

7.

8.

9.

10.

11,.

1,2.

13.
1,4.

Andhra Pradesh Grameena Vikas Bank
Arunachal Pradesh Rural Bank
Chhattisgarh Rajya Gramin Bank
Ellaquai Dehati Bank
Madhyanchal Gramin Bank
Meghalaya Rural Bank
Mizoram Rural Bank
Nagaland Rural Bank
Saurashtra Gramin Bank
Utkal Grameen Bank
Uttarakhand Gramin Bank
jharkhand Rajya Gramin Bank
Rajasthan Marudhara Gramin Bank
Telangana Grameena Bank

ll. Others
The ClearingCorporation of Lrdia Ltd.
Bank of Bhutan Ltd.
Yes Bank Ltd.
Investec Capital Services (fndia) Pvt. Ltd.
SBI Home Finance Ltd. (under liquidation)

D Kev Manasement Personnel of the Bank
1. Shri Dinesh Kumar Khara, Chairman
2. Shri Challa Sreenivasulu Setty, Managmg Director (Intemational Banking,

Global Markets & Technology)
3. Shri Ashwani Bhatia, Managing Director @pto31..05.2022)
4. Shri Swaminathan Janakiraman, Managing Director (Corporate Banking &

Subsidiaries)
5. Shri Ashwini Kumar Tewari, Managing Director (Risk, Compliance & SARG)
6. Shri Alok Kumar Choudhary, Managing Director (w.e.f 07.06.2022) (Retail

Business & Operations)

Transactions and Balances:

o As per RBI circular no. DOR.ACC.REC. No.rt5l21.04.018/2021.-22 dated August 3Q

202'1., fJrre Accounting Standards 18 is applicable to all nationalized banks. The accounting
standard exempts state-controlled enterprises i.e., nationalized banks from making any
disclosures pertaining to their transactions with other related parties which are also state
controlled enterprises. Thus, nationalized banks need not disclose their transactions with the
subsidiaries as well as the RRBs sponsored by them. However, they will be required to disclose
their transactions with other related parties.

. No disclosure is required in respect of related parties, which are "State-controlled
Enterprises" as per paragraph 9 of Accounting Standard (AS) 18. Further, in terms of
paragraph 5 of AS L8, transactions in the nature of Banker-Customer relationship have not
been disclosed including those with Key Management Personnel and relatives of Key
Management Personnel.

1,.

2.

3.

4.
5.
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o Related Parties fransactions entered into during the period are as follows: -

t in crore
Details of the

pafi (listed entity
/subsidiary)

entering into the
transaction

Details of the counterparty ln case monies are
due to either pafi

as a result of the
transaction

Sr
No.

Name Name Relationship of
the

counterpafi
with the listed

entity or its
subsidiary

Type of related pafi
transaction

Value of
the related

party
transaction
as approved
by the audit
committee

Remarks
on

approval
by audit

committee

Value of
transaction
during the
reporting

period

Opening
balance

Closing

balance

L State Bank of lndia Yes Bank Limited Associate lnterest Expenses N.A. N.A 6.47 6.40 2.63

2 State Bank of lndia Yes Bank Limited Associate Commission lncome N.A. N.A- 0.11 0.00 0.00

3 State Bank of lndia Yes Bank Limited Associate ProfiU (Loss) on sale of
lnvestment

N.A. N.A. 0.03 0.00 0.00

4 State Bank of lndia Yes Bank Limited Associate lnterest lncome N.A. N.A. 5.68 0.00 0.63

5 State Bank of lndia The Clearing
Corporation of lndia Ltd.

Associate lnterest Expenses N.A N.A. 13.09 2.37 15.46

6 State Bank of lndia The Clearing
Corporation of lndia Ltd.

Associate Margin Money Deposit N.A. N.A. 206.77 156.32 363.09

7 State Bank of lndia The Clearing
Corporation of lndia Ltd.

Associate Other lncome N.A. N.A. 0.50 0.00 0.00

8 State Bank of lndia C- Edge Technologies
Ltd

Joint Venture lT Support Services 5.03 N.A. 5.03 0.00 1.12

9 State Bank of lndia C-Edge Technologies
Ltd.

Joint venture lnterest Expenses N.A. N.A. 1.78 0.81 2.59

10 State Bank of lndia lnvestec Capital
Services (lndia) Private
Limited

Associate lnterest Expenses N.A. N.A. 0.80 0.00 080

TL State Bank of lndia Oman lndia Joint
lnvestment Fund -
Management Company
Pvt. Ltd.

Joint venture lnterest Expenses N.A. N.A 041 045 086



Details of the
party (listed entity

/subsidiary)
entering into the

transaction

Details of the counterparty ln case"mohi
'i_

due
as a resultbf the

transaction

Sr
No.

Name Name Relationship of
the

counterparty
with the listed

entity or its
subsidiary

Type of related party
transaction

Value of
the related

party
transaction

as approved
by the audit
committee

Remarks
on

approval
by audit

committee

Value of
transaction
during the
reporting

period

Opening
balance

Closing

balance

L2 State Bank of lndia Oman lndia Joint
lnvestment Fund -
Trustee Company Pvt.
Ltd.

Joint venture lnterest Expenses N.A. N.A. 0.00 0.01 0.00

13 State Bank of lndia Key Management
Personnel

Key
Management
Personnel

Remuneration N.A. N.A. 0.93 0.00 0.00

74 SBlCapital
Markets Ltd

Yes Bank Limited Associate Sale of Service N.A. N.A- 0.30 0.18 0.24

15 SBlCapital
Markets Ltd

lnvestec Capital
Services (lndia) Private
Limited

Associate Purchase of Service N.A. N.A. 0.55 0.58 o.27

15 SBIDFHILTd The Clearing
Corporation of lndia Ltd.

Associate Other Expense N.A. N.A. 1.52 0.23 0.28

77 SBIDFHILTd The Clearing
Corporation of lndia Ltd.

Associate lnterest lncome N.A. N.A. 0.20 0.04 0.11

18 SBIDFHILTd The Clearing
Corporation of lndia Ltd.

Associate Margin Money Deposit N.A. N.A. 0.00 25.12 25.12

19 SBI Funds
Management Ltd.

The Clearing
Corporation of lndia Ltd.

Associate Purchase of Service N.A- N.A. 031 0.00 0.10

20 SBI Funds
Management Ltd.

C-Edge Technologies
Ltd.

Joint venture lT Support Services N.A. N-A. 0.16 0.00 000

2t SBI General
lnsurance
Company Ltd

C-Edge Technologies
Ltd.

Joint venture lT Support Services N.A. N.A. 0.98 0.62 0.68



Details of the
party (listed entity

/subsidiary)
entering into the

transaction

Details of the counterparty ln case monies are
due to either pafi

as a result of the
transaction

Sr

No.

Name Name Relationship of
the

counterparty
with the listed

entity or its
subsidiary

Type of related pafi
transaction

Value of
the related

party
transaction
as approved
by the audit
committee

Remarks
on

approval
by audit

committee

Value of
transaction
during the
reporting

period

Opening
balance

Closing
balance

22 SBlGeneral
lnsurance
Company Ltd

Yes Bank Limited Associate Commission payable N.A. N.A. 0.01 001 0.00

23 SBISG-Global
Securities Services
Pvt Ltd.

Oman lndia Joint
lnvestment Fund -
Management Company
Pvt. Ltd

Joint Venture Sale of Service N.A. N.A. 0.01 0.05 0 0'1

24 SBISG-Global
Securities Services
Pvt Ltd.

Macquarie SBI
I nfrastructure Trustee
Ltd.

Joint Venture Sale of Service N.A. N.A. 0.00 0.06 0.00

25 SBISG-Global
Securities Services
Pvt Ltd.

SBI Macquarie
I nfrastructure Trustee
Pvt. Ltd.

Joint Venture Sale of Service N.A. N.A 0.00 0.07 0.07

26 SBI Cards and
Payment Services
Ltd

Yes Bank Limited Associate Purchase of Service NA N,A. 0.00 0.00

27 SBI Life lnsurance
Company Limited

C-Edge Technologies
Ltd.

Joint venture lT Support Services N.A. N,A. 0.05 030 0.08

28 SBI Life lnsurance
Company Limited

Yes Bank Limited Associate lnterest lncome N.A. N.A. 2.22 0.44 2.66

29 SBI Life lnsurance
Company Limited

Yes Bank Limited Associate Commission Expenses N.A. NA 0.82 0.30 0.19

30 SBI Life lnsurance
Company Limited

The Clearing
Corporation of lndia Ltd

Associate lnterest income on
margin money

N.A. NA 0.25 0.00 0.00

31 SBI Life lnsurance
Company Limited

The Clearing
Corporation of lndia Ltd.

Associate Margin Money Deposit NA N.A. 0.00 57.02 57.O2
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Notes:
1. AspertheAnnextoSEBIcircularSEBI/HO/CFD/CMD1,/ CIR/P/2021./662datedNovember 22,202l,listedbanksshallnotberequired

to provide the disclosures with respect to related party transactions involving loans, inter- colporate deposits, advances, or inveshents made or
grven by the listed banks.

2. As per RBI circular RBI/DBR/2015-1,6/19 dated March03,201.6,has allowed additional interest of one per centper annum, over and above
the rate of interest mmtioned in the schedule of interest rates on savings or a temr deposits of bank's staff as well as on deposits of Chainnan and
Managing Directors.

3- A11 transactions executed by subsidiaries are within the threshold limit prescribed under related party policy of the bank.


