
DEBTS RECOVERY TRIBUNAL-II, AHMEDABAD

TRC No, O4l2023 (Ea.lier RP No'114/2019)

State Bank of India
v/s,

M/s. Siddhi Vinayak Logistics Ltd. & Ors

19.O8,2023

Presentr Mr. J.K, Sheth, Ld. Counsel for CH Bank.
Mr. Prashant Gupta, Law officer of the CH Bank
None for CDs.

The Ld. Counsel for the CH Bank has appeared and stated

that earlier auction scheduled on 18,08,2023 was failed due to want

of bids. Therefore, it has been prayed that fresh sale notice may be

issued fixing the same reserve price or as deem Fit by this court oF

the property in question.

2. I gone through the record and observed that the auction was

failed many times due to want of bids. Therefore, I am of the

considered view that, the another attempt of sale may be made

fixing the reserve price 5olo below from the last auction of the

property in question and rounding off same.

3, Accordingly description of properties, reserve price and ElvlD is

hereunder:-

Descrlpllon of the lroperty EMD 100/o or

R5.570 00 Lakhs Rr 57 00 Lrkh5

, Dist. Su.at

4. The property would be sold by way of e-auction, The

sale/auction sha,l be governed by the prescribed terms and

conditions as mentioned in the saie notice to be published in the

newspapers and also detailed terms and conditions which will not be

published but uploaded on the offlcial website of e-auction agency.

For the purpose, M/s E-Procurerrent Technologies Ltd. is appointed

to carry out the sale process through their official website i.e.

https://drt.auctiontiger, net

All thal piece and p.rcel of the Oyite. r-totel,

Land Bearint ?lot No 30, .drnerwrlng abolr
498,52 5q. Mtr9 rituated .t Piplod beariig R.5

No. 72, T.P. No. 05, F.P. No. 09 Paili, B/h BP

Pe(ol Puhp, Opp 8it Ba.ar, Near anhol
Residency, 5!rat - Dumas Road, Pplod, Tal
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5. The details of the property, reserve price and EMD are
hereunder:

3r 08.2023

Inspectlon of propefty 13 09 202 3
Between 11.00 AI4 to 03.00 ppl

II] 03.10.2023 Up to 05.00 PMLast date for recetv nq bids
alongwith earnest money and
uploading documents rncludrnq

f of payqe!t !nade

6, The CH Bank will follow the Following terms and conditions
while compliance of sale notice:-

04.10.2023 eet*ie; r2.OO 
-it'a 

ro
0l l0 PM (wrth auto Extensron ctause
of 3 14rnutes tr le-auctron ends)

A copy of sale notice alongwith terms and conditions

containing two pages be supplied to the e-auction agency

which is directed to upload the sale notice alongwith terms

and conditions on the r/vebsite.

A copy of sale notice alonq with copies of valuation

reported be d:splayed on the Notice-Board of this Tribunal.

The officer of concerned branch,/ARlvlB/SA[48/SARB is

hereby appointed as Court Commrssioner to proclaim the

sale on/near the propertaes by customary mode i.e. beat of

drum or other customary rnode by distribution of hand bills,

displaying banners etc.

The Bank is directed to publish the sale not;ce one in
English and one in Vernacular language having wide

circulation where CDs are residing and also in the area

where the properties are situated.

The Bank is directed to affix the sale notice on some

conspicuous part of the properties ordered to be auctioned,

after drawang proper panchnama and photographs oF

affixation as per aforesaid schedule.

The CH Bank is directed to serve copy of this order along

with Form No,22 (Earlier 62) t0 the certificate debtors

alongwith copies of valuation report at their known

addresses by Regd. AD Post, at least 30 days before the

date of auction.

The CH Bank shall exhaust all the permissible efforts for

auction to attract maximum bids and to realise highest

amount for the properties to be auctroned.

I Spot notice through affixation,
paper publication, beating of
dr!ms, panchnnma, pholographs
!aFs! bv

II

SCHEDULE OF AUCIION

IV
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7. Detailed terms and conditions of auction are being issued

separately alongwith S;le Notice. HoweveT as stated above detailed

terms and conditions need not to be published but shall be uploaded

on the website of the e-auction agency which shall form part of the
sale notice. CH Bank must ensure the strict compliance.

I4atter is be isted on 02.09.2023 for compil ce affidavlt
by the CH Bank.

( Pra )
Recovery Officer

DRT-ll, Ahmedabad
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Governnent of lndla
lrinisrry of Eira.ce

D€bts Recovely ?libunal- l:,
3" Eloo!, Bhikhubhai C.anbers,

Ne.! Koch.ab Ashlam, Pald:,
Atn€dabad, Guja!a:

i{RiTSTFR
h-nt' rdq
,lra{flqfi-6wr-ll
fiRrcrdr, la{qqrfi6d,
st{a{3{{qfu,IB, qrfr'$, 3rd{drqr<, I-qad

FoRM NO. 22 (Earlier 62) [Regulatron 36 & 37 of DRT Regulalrons, 2015]
[See Rule 52 (1) (2) of the Second Schedule to the Income Tax Act, 1961]

READ WITH THE RECOVERY OF DEBTS DUE TO BANK AND FINANCIAL INSTITUTIONS ACT,
1993

E-AUCTION /SALE NOTICE
THROUGH REGD.AD/DASTI/AFFIXATION/BEAT OF DRUM/PUBLICATION

4 2023 OA No, 454 / 2Ol7TRC No.
Earlier Rc/RP No. Lt4 / 2Ot9

te Bank Of I ndia
Vs.

Certificate Debtors Siddhi Vinayak Loqistics & Ors

f The aforesaid CDs No. 1to 16 have failed to pay the outstandin I dues of Rs,

as on 11/06/2018 including interest in terms of
sed in O.A.N0.454/2017 as per my order dared

rty {s) will be sold by public e-auction in the

261,59,63,068.09 (Rupeer Two Hundred Slxty one Crore Fifty Nlne Lakhs Sixty Three
sand Sixty Elght and Nine patse only )

judgment and decree dated 24/tAl2A$ pas
79/08/2023 the under mentioned prope
aforementioned matter. The 3uction sale wi
https://drt.auctiontiger net

lbe held through "on,ine e-auction',

To,
C,D.No.1: M/s. Siddhi Vinayak Logistic Limited, Through
Liquidator Shri Dushyant Dave 1101, Dalarnal Tower, "B" Win9,
Free Press lournal lYarg, Natiman Point, Mumbai - 400 02i
C,D.No,2; Shri Rajkumar Baid, Flat No. 1001/1002, Sanakrut
Apartment, Near Rajhans Cinema, Surat - 395 001
C.D.No,3: Smt, Laxmidevi Baid, Flat No. 1001/1002, Sanakrut
Apartment, Near Rajhans Cinema, Surat - 395 001
C,D.No.4: Shri Deepak Kumar Baid, Ftar No, F-501, 5," Ftoor, Sai
Residency, Sector 15, CBD Belapur, Navi Mumbai 400 614
C.D,No,5r Shri Roopchand Baid, Flat No, 1002, Sanakrut
Apartment, Near Rajhans Cinema, Surat - 395 001
C.D,No.6: The heirs & Legat representative of deceased Ravi
Kumar Kothari, Smt. Gulabdevi Kothari (Mother of the deceased)
Duplex Row House No. 16, C/S. Opp. pavana Hospital Somatne phata,
Taluka lvlaval, City pune
C.D.No.7; Smt, Manjudevi Baid, Flat No. 1001./1002, Sanakrut
Apartment7 Near Rajhans Cinema, Surat - 395 001
9.9:N-o.8i Shri Kamal Baid, Ftat No. 1114, Ashirwad park, F City
Light Road, Althan, Surat - 395 007
C.D.No.9r Yashkriti Tours & Travels pvt. Ltd. HE_1, Ash rwad
Complex, Transport Nagar, Jalpur

!:9:!o:lot Raj tnternationat, ptot No. 14-15, Bharpore GIDC, Opp.
ONGC Gate No. 2, Hazira, Surat
C.D,No-.r.1! Rajkamal Logistics pvt. Ltd., ptot No, 14_15, Bhatpore
GIDC, Opp. ONGC Gate No. 2, Hazira, Surat
C.D.No.12: Preksha Logistic pvt. Ltd., A401, Shivsmudt Tower,
Near L,B. Park, Ghod Dod Road Surat
C,D.No-13:-Sai Enterprise, ptot No. 14_15, Bhatpore clDC, Opp.
ONGC Gate No. 2, Hazira, Surat

!:Pllot14:.Raj Automobites, ptot No. 14-15, Bhatpore ctDC, Opp
ONGC Gate No, 2, Hazjra, Surat
C.D,No,l5: Acumen Infrastructure pvt, Ltd./ 31, 2^d Ftoar,
Functional Industriat Estate, patparganj, New Dethl fasi, Oetfi iro
@2
CpiNo,16: Sterling Merchant pvt. Ltd,, 10/3, Kashinath MuticLfl!, Kolkata, West Bengat.



Lot
No
1

D

Note* In respect of any claims to be recejved, if any, priority oa payment wrll be decided rn

terms of Sectlon 31-B of the RDB Act, 1993(as amended in the year 2016).

EMD shall be deposited by throuSh RTGS/NEFT in the account as per detaiis as underl

State Bank of lndia

SBI SAMB Ahmedabad Recove Account

ItSC Code sB N00006926

1) The bid lncrease amount will be Rs. 5.00 Lacs/-for Single lot,

2) Prospect:ve bidders may avail online training from service provider M/s E-Procurement

Technologies Ltd. (Tel Helpline No. 9265562821 - 079 61200594/ 598/ 568/ 58'] /538 and Mt

Ram Sharma (Mobile No.09978591888), Helpline E-mail l0: sup port@ a uct iontiEer. net and

for any property related queries may contact Harshad Saholia (Assistant General Manager),

(Mob No.7600043736) & contact shantanu ( Assi.t!4anaBer), (Mob No.7201999192)

3) Prospective bidders are advised to vlsit website httpsi//www drt auctiontiger net for

detailed terms & conditions and procedure of sale before submitting therr brds.

4) The prospective bidders are advised to adhere payment schedule of 25% {minus EMDI

immediately after fall of hammer/close of auctron and 75% wlthin 15 days from the date ot

auction and if 15th day is Sunday or other Holiday, then on immed ate next first bank

working day. No request for extension will be entertained.

s)The properties are being put to sale on "as is where is", "as is what is" and "as rs whatever"

basis and prospective buyers are advised to carry out due diliSence properly

6) Schedule of auction is as under:'

SCHEDUtE OF AUCTION

Bl09/2023
Between 11.00am to 3 00 P

All that plece and parcel of tne Oyster
Hotel, Land 8eaflng Prot no. 3C
admeasuflng about 498 62 Sq. Yrrs
situated at Piplod bearing R. S. No. 72, T.
P. No. 06, F. P. No. 09 Paik, g/h IBP
Petrol Pump, Opp. Big 8azar, Near Anmol
Residency/ Surat - Dumas Road, Prplod,

Description of the prop€rty

e-auction

Reserve price
Rounded off

12.00pm to

EMD 10o/o or
rounded off

Last date for receiving bids alon8with 03 /10/2023 Upto 0s.00Prn

earnest money and uploadrng docurrents

includi oof of a ment made
0411012073 Between

01.30pm (with

auto extension clause of 03

minutes, t ill E'Au ends)

( PRA
'.\ RECOVERY OFFICER - II'6Ebrs nrcovrnY TRTBUNAL -II

i' AHMEDABAD

Beneficiary Bank Name

Beneficiary Bank Address

Beneficiary Account No

1

1

3

31666015329

tnspection of PropertY

,l'':a'

\\
\\l'.1



TERMS AND CONDITIONS OF SAIE

l. The propertyshallbe sold "AS lS WHERE BAs's" and shall be sublect to other terms and

condltlons 85 publlshed on the offlclalwebslte ofthe e'auctlon agency'

'2. Allth6 payments thall be madethroqgh RTGS/NEFT ln the account detalis of whrch a'e

glv€n ln the sale notlce.

3, ihe Bld lncrease amount shall be as menlloned In the Publls Sale Notlce'

4, The hlghest bld recelved shall become the base prlce austlon for that panlcular proPeny

and bldders shall be allowed to lncrease the blds beyond that amount and the arroun:

bywhlch each bld lsto be as mentloned ln the sale notlce'

5. nny perion, unless dlsquallfled, may submit bld whlch shall be accompanlsd bY the

eainest money not less than 1096 of the reserve Prlce or as prescrlbed ln audlon sale

notlce as declded by the Recovery Offlcer and uplo?ded cn the webslte' The arnouft ln

th€ case of the successful bldder shall be adjusted towards the cofslderatlor amoirnt

and ln case of unsuccessful blddert, the same shall bP returned at the close oi the

. Audlon to all concerned through RTGS/NEFT in the same accountt from whlch

' transactlon ls made to deposlt the EMD. The prospectlve bldders are also advlsed to

. Sive complete detalls ofthelr accounts,
'5. The hlSh6st bldder shall have to dgpgdlaglC of hls final bid amount after adjustment of

EMD alre€dy pald, lMllggll[lllafter belng declared .5 hlShest bldder (H1). As regarCs

declaratlon as Hl ls concerned, the concern€d e'auctjon sSeilqy ls dlrected to send an e'

mall (lf posslble auto.generated) Immedlately after completlon of bld process as per

schedule to the H1 that he ls the hlShest bldd€r advlslng hlm to deposlt 25% of bld
money mlnus the amount pald as earnest money lmmedlately, Forthepurposeofthls
provlslon, the meanlng of word 'lmmedlateiy' means same day but lf bank :lmlng s

over, lmmedlately means next bank workJn8 Cay by 4:CC P.M, throuth RTGS/NEFf;n the

account as mentloned ln sale norlce.
7, The successful bldder/auctlon purchaser shall deposif the balancE TSoA ol sale

C&d3hglg of the property, lf the 15 day ls Sunday cr other Hollday, then on
lmmedlate flrst bank worklng day through RTGS,/NEFI l. the account as mentloneC i-
sale notlce. Further the purchaser shall also be llable toimake good of any shortfall a,

.dltference between hls flnal bld amount and the prlce forlwhlch lt ls subsequentlv sold,

8. Tha purchaser shall also deposlt poundage fee @194 on total sale conslderatlon money
(plus tu. 10) throuSh DD In favour of The Regl5ter, oRT-ll,,Ahmedabad. rhe DD prepareC

towards poundaSe's fees shail be subrnltted directly with the offlce of Recovery Offlcer.
ll, DRT.Il, Ahmedabad, The poundage fee Draft should be separately prepared ln favour
of The Re8lstrar, DRT.ll, Ahmedabad' and paym€nt of poundage fee wtll not be
accepted through RTGS/NEFT In any clrcumstances.

9,. ln case of default of payment wlthln the prescrjbed perlod, the deposlt, after deductton
of the expenses of the sale, may, lf the undersignecj thlnks flt, be for{e ted to lhe
Governm ent Account and the defaultlng purch aser shaliforfelt all cla!ms tr the prcpent
or the amount deposlted, The propelty shall be reso d forthwlth, after the lssue cf fresh
ploclamatlon of sa le,

10. The bldder shall glve hls full name and complete address and siate clearly whether he ts

submlttlng bld for hlmself o. on behalf of another and ln the latter case furntsh prope,
authorlty (ln orl6lnal) ln that regard and the full name ind compiete address of s!ch
party hls PANfAN Number and photocopy thereo{, tn case cf proper authortty, rhe
declslon ofRecovery Offlcertaken at the t me ofconii'rrati." oisa e sra :e itnal,

11.The propertles shall ordlnary be sold ln the same ordel ln whlch they apFear In the
proclamatlon.

12,ln case of stay of sale or Recovery Proceedlng by anylsuperlor court of Compe:ent
Jullsdlctlon, the auctlon may elther be postponed/cancelled in corirpllance of such
ord€r, wlthou

to clalm

fy coples of tltle deeds/documents, Ii any avallable wlth concern ed bra nqh

an

t eny funher notlce and the perso.s pa.t'c pat rg .r tae sal€ shall ha!e nc
damages, compen5atlon or cost for suca pojtpcre-e-!/cence la!tor elc
ls sold on "as ls wherE ls/on v/hat ls" besls, Prospectlve bldde15 are advtsed

c Cl',1 and may make, thelr own lnqulrles regarding encumbrances, search results

1



and oth6r revenue records relatlng to the propertY ancj shali satlsfY therrselves

regardlng the nature and escrlptlon of propertY, .ondltion, llen, charges, statutory

dues, etc. before submlttln the btc

14.In any clrcumstances, the roperty wlll not be sold beiow reserve prlce as 5peclfled ln

the Sale Proclamatlon/sale otlae

15, Anyon e ofthe followlng ments alone wlll be accepted as l0 proot vlz, (a) Voters lD

RD; or {c) Ratlon Card carrylng Photo and the name of the

bldder(s), or (d) Valld

Government lD carrylng t photoSraph of the bidder(s). The blds be subrnltted onllne

copies of th€ documents alongwlth proof oi El,4D bees per schedule and ha

Iast date ofsubmlsslon of
Offlcerll, DRT-ll, Ahmedabad 50 as to reach on or before the

lds.
submltted to the Re

. 16, lncomplete/blds wlthout roper EMD, blds not ln conformlty wlth the terms end

condltlons of sale and ds submltted aiter the stlpulated date and tlme wll be

lvlnt Llcence wlth photo, (e) Passport or (fl any other

be refunCed to the

imrritry t.1"4.a. i

17. No blddei strall be permlted to wlthdraw the bld fiom the auctlon proce'edlngs aher

submlsslon ofthe bld fornl, tlll completlon of aLrctlon

18, ln the event of postponenlent/cancellatlon of auctlon/sale after s!bmlsslon of the bld5,

on the EMD submltted bV the bldders wlll be returned ln their respectlve accounts for
whlch no lnt€rest or charges wlll be pald,

19. The Partlculars of prop Blven ln the sale proclamation have been stated to the bes:

of the tnformatlon of the Recovery Offlcer thereafter the Recovery Ofilcer shall not be

answerable for any error r omlssion,

20, If for any reason the sal ls not conflrmed or Is set aslde, dr stayed/ the conslderatlon

money pald wlll
property

auction purchaser.

v/lth fu ll knowledge and

atter explry of 30 days frorn the
pounda8e f€e ls deposlted as

22, No request for lncluslon/substltutlon ln the sale certiflcate of names of any person(s)

other than those mentioned ln the bld fro.n sh ali be entertalned
23. All expenses lncldentalthereto shall be borne by the auction purchaser,

24. The Recoverv offlcer has the absolute rlcht to acceDt or relect a o o or !o
Dostoone/ca nre I th e notlJled aLrctlon-sale without assiqnlns anv reasons.

25, The CDs are also Elven llberty to padlclpate ln the 5ale so as to ietch maxLm !m val! e of
the property,

25.All terms & condltlons rilentloned herelnabove shall be bi0 I to the bldder/au,lr on
proce5s,

REC ICER
DEBTS RECOVERY TRIBUNAL.TI

AHiUEDABAD

t

'.,

CardlAadhar Card (b) PAN

The purchaser shall be

subJect to all the f any.

21. The sale, ln normal
date of aud(lon sale,

lrom any slde,

l

l'


