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INDEPENDENT AUDITOR’S REPORT

To the Members of SBI Mutual Fund Trustee Company Private Limited

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of SBI MUTUAL FUND TRUSTEE COMPANY
PRIVATE LIMITED (“the Company™) which comprise the balance sheet as at 31 March 2025, the statement of
protit and loss and statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter referred to as the “financial

statements™),

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the manner so required
and give a true and fair view in conformity with the Accounting Standards prescribed under section 133 of the Act,
read with rule 7 of the Companies (Accounts) Amendment Rules, 2016 and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2025, the profit for the year, and its cash flows
for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the
Companies Act, 2013, Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code ot Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion
on the financial statements.

Information other than the financial statements and auditor’s report thereon (‘other information®)

The Company’s Board of Directors (‘the Board®) is responsible for the other information. The other informalion
comprises the information included in the Director’s Report but does not include the financial statements and our
auditor’s report thereon. The other information is expected to be made available to us after the date of this auditor’s
report.

Our opinion on the [inancial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above when it becomes available and. in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit. or otherwise appears to be materially misstated.

If. based on the work we have performed. we conclude that there is material misstatement of this other information,

we are required to report that fact. We have nothing to report in this regard.
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Management’s responsibility for the financial statements chartered accountants

The Company’s Board is responsible for the matters stated in section 134(5) of the Act with respect to the preparation
of these financial statements that give a true and fair view of the financial position, financial performance and cash
lows of the Company in accordance wilh the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of (he Company
and for preventing and detecting frauds and other irregularities; selection and application ol appropriate
implementalion and maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of'the financial statements thal give a true and fair view and are free from material misstatement. whether
due to fraud or error.

In preparing the financial statements, the Board is responsible for assessing the Company’s ability to continue as a
going concern, disclosing. as applicable. matters related to going concern and using the going concern basis of
accounting unless the Board either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board is also responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibility for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
Standards on Auditing (“SAs™) will always detect a material imisstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a malerial misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions.
misrepresentations or the override ot internal control.

+  Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

+  Conclude on the appropriateness ol the management use of the going concern basis of accounting and based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our audilor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequale, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern,

+  Lkvaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the undérlying transactions and events in a manner that achieves fair

presentation.
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Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate,

make it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
standalone financial statements,

We communicale with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
rcasonably be thought to bear on our independence. and where applicable, related safeguards.

Report on other legal and regulatory requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central Government
of India in terms of sub-section (11) of Section 143 of the Acl, we give in the Annexure - A, the statement on the
matters specified in paragraphs 3 and 4 of the Order (o the extent applicable.

2. Asrequired by section 143(3) of the Act, based on our audit, we report that:

{a) We have sought and obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit.

(b) Inouropinion. proper books of account as required by law have been kept by the Company so far as it appears
from our cxaminalion of those books.

(c) The balance sheet, the statement of profit and loss and cash flow statement dealt with by this report are in
agreement with the books of account.

(d) In our opinion, the aforesaid tinancial statements comply with the Accounting Standards specified under
section 133 of the Act, read with rule 7 of the Companies (Accounts) Amendment Rules. 2016.

(e} On the basis of the written representations received from the directors as on March 31, 2025 taken on record
by the Board, none of the directors are disqualified as on March 31, 2025 from being appointed as a director
in terms of Section 164(2) of the Act,

() With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate report in Annexure - B. Our report expresses
an unmodified opinion on the adequacy and operating effectiveness of the Company’s internal financial

controls over financial reporting,

(g) With respect fo the other matters to be included in the auditor’s report in accordance with the requirements
of section 197(16) of the Act (as amended), the provisions of the said section are not applicable to the
Company and

{(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 ol the
Companies (Audit and Auditors) Rules, 2014 in our opinion and to the best of our information and according
to the explanations given to us;

(i) The Company does not have any pending litigations which would impact its financial position:

(ii)The Company does not have any long-term contracts including derivative contracts tor which there were
any material foreseeable losses: and

(iii)There are no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company.

Assurance | Consulting | GRC | Tax

Ahmedabad | Bengaluru | Chennai | Coimbatore | Delhi | Goa | Hyderabad | Mumbai | Pune | Vadodara



SHARP &
TANNAN

chartered accountants

(iv) (a) Management has represented to us that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (‘Intermediaries’), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) Management has represented that, to the best of its knowledge and belief, no funds (which are material
either individually or in the aggregate) have been received by the Company from any person or entity,
including foreign entities (‘Funding Parties’), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c)Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clauses (i) and (ii) of rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

(v)  The Company has not declared or paid any dividend during the year.
(vi)  Based on our examination which included test checks, the Company has used an accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same
has operated throughout the accounting period for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of the audit trail feature being
tampered with.

3. Asrequired by section 143(35) of the Companies Act, 2013 and in accordance with the directions issued by the
Comptroller and Auditor-General of India we report on the matters specified in clauses 1, 11 & 111 of the revised
directions as under.

existing loan or cases of waiver/write off of
debts /loans /interest etc. made by a lender to

given to us, and on the basis of our examination
of the records of the Company, we report that

| SR. REVISED DIRECTIONS SPECIFIC COMMENT ON REVISED |
NO. DIRECTION |

| I | Whether the Company has a system in place The Company has a system in place to process

‘ ‘ to process all the accounting transactions all the accounting transactions through the IT

through the IT System? If yes, the system. According to the information and
! implications of processing of accounting explanations given to us, and on the basis of our |
| transactions outside the IT system on the examination there are no accounting transactions :
. ‘ integrity of the accounts along with the processed outside the IT system impacting the |
| | financial implication, if any may be stated? integrity of the accounts. |
1 i Whether there is any restructuring of an According to the information and explanations |

|

the Company due to the Company’s inability
to repay the loan? If yes, the financial impact
may be stated. Whether such cases are
properly accounted for? (In case, the lender
is a Government Company, then its direction
is also applicable for the statutory auditor of
the lender company).

there are no cases of waiver/write off of debts/
loans/interest due to the Company's inability to

repay.
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I11 Whether funds  (grants/subsidy, etc.) According to the information and explanation |
received /receivable for specific schemes given to us, and on the basis of our examination |
from Central/State Government or its of the records of the Company, there are no

agencies were properly accounted for / funds (grants / subsidy, etc.) received / |

utilized as per its terms and conditions? List receivable  for  specific  schemes from |

the cases of deviation. Central/State Government or its agencies and as ‘
such there is no deviation,

For Sharp & Tannan
Chartered Accountants

Firm’s registration no. 1) 9982W
Nl
/@EM\; Firdosh D. Buchia
(/5" CHARTERED *) Partner
Mumbai, April 25, 2025 N LOCONTANTS ) Membership no. 038332
N s UDIN: 25038332BMLANT2949
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT A T accountarts

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of our report of
even date)

(M The Company does not own any property, plant and equipment during the financial year under review.
Accordingly. reporting under clause 3(i)(a) to (e) ol the Order is not applicable to the Company;

(i) Since the Company is a service provider primarily rendering Trusteeship services, it does not hold any physical
inventories and hence, clause 3(ii) of the Order is not applicable to the Company;

(iii)  According to the information and explanations given to us, the Company has not made any investment,
provided any guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms and limited liability partnerships or other parties. Hence, clause 3(iii)(a) to (f)
of the Order is not applicable to the Company;

(iv)  According to the information and explanations given to us, the Company has not given any loans. guarantees
or securities in respect of provisions of Sections 185 and 186 of Companies Act, 2013. Further, in respect of
investments made, the Company has complied with the provisions of Section 186 of the Companies Act, 2013

(v)  In our opinion. and according to information and explanations given to us, the Company has not accepted
deposits within the meaning of sections 73 to 76 of the Act or any other relevant provisions of the Companies
Act, 2013 and the rules framed there under. Hence clause 3(v) of the Order is not applicable to the Company;

(vi)  According to the information and explanations given to us, the cenlral government of India has not specified
the maintenance of cost records under section 148(1) of Companies Act, 2013 for any of the services rendered
by the Company:

(vii)  (a) According to the information and explanations given to us and the records examined by us. the Company
is regular in depositing undisputed statutory dues. including provident fund. employees’ slale insurance,
income-tax. sales tax. service tax, duty of customs, duty of excise. value added tax, cess, Goods and Service
Tax and other statutory dues applicable to the Company with appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in respect of
provident fund. employees’ state insurance, income-tax, sales lax, service tax, duty of customs, duty of excise.
value added tax, cess, Goods and Service Tax and any other material statutory dues applicable Lo the Company,
were outstanding as on the last day of the financial year. for a period of more than six months from the date
they became payable:

(b) According 10 the information and explanations given to us, there are no dues outstanding in respect of
income lax or sales tax or service tax or duty of customs or duty of excise or value added tax which have not
been deposited on account of any dispute;

(viil)  Inouropinion and according to the information and explanations given to us, the Company has not surrendered
ordisclosed any transactions, previously unrecorded as income in the books ol accounts. in the tax assessments
under the Income-tax Act, 1961 as income during the year;

(ix)  According to the records of the Company examined by us and the information and explanations given to us:
(a) The Company has not defaulted in repayment of loans or borrowing to any bank;
(b) The Company has not been declared a wilful defaulter by any bank or financial institution or other lender;

(¢) The Company has not taken any term loan, Accordingly, clause 3(ix)(c) of the Order is not applicable to
the Company;

(d) The Company has not raised funds for short term. Accordingly, clause 3(ix)(d) is not applicable to the
Company;
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(e) The Company has not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint ventures; and

(f) The Company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies;

(x)  (a)The Company has not raised monies by way of initial public offer or further public offer (including debt
instruments) or term loans during the year. Accordingly, clause 3(x)(a) of the Order is not applicable to the
Company.

(b) The Company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year. Accordingly, clause 3(x)(b) of the Order
is not applicable to the Company;

(xi)  (a) According to the information and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the year; and

(b) No report under sub-section (12) of section 143 ofthe Act has been filed by us in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the central government;

(c) According to the information and explanations given to us, no complaints were received as a part of the
whistle-blower mechanism during the year Accordingly, clasue 3(xi)(c) of the Order is not applicable to the
Company;

(xil)  In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable to the Company;

(xiil)  According (o the information and explanations given to us and based on our examination of the records of the
Company, all transactions entered into by the Company with the related parties are in compliance with sections
177 and 188 of Companies Act. 2013 where applicable, and details of such transactions have been disclosed
in the financial stalements. as required by the applicable Accounting Standards;

(xiv) (a) In our opinion, the Company has an internal audit system commensurate with its size and nature of its
business.

(b) We have considered. during the course of our audit. the reports of the Internal Auditor for the period under
audit:

(xv)  According to the information and explanations given to us and based on our examination of the records, the
Company has not entered during the year into any non-cash transactions with its directors or persons connected
with them and hence, clause 3(xv) of the Order is not applicable to the Company;

(xvi) (a)The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934,

(b) According to the information and explanations given to us, the Company has not conducted any Non-
Banking Financial or Housing Finance activities during the year. Accordingly, clause3(xvi)(b) of the Order is
not applicable to the Company;

(c) According to the information and explanations given to us, the Company is not a Core Investment Company
as defined in the regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) and (d) of the
Order is not applicable to the Company;

(xvii) According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has not incurred cash losses in the financial year ended 31 March 2025, the Company
has not incurred cash losses in the immediately preceding financial year;

(xviii) There has been no resignation of the statutory auditor of the Company during the year and hence. clause
3(xviii) of the Order is not applicable to the Company.

| CH/
l%icco i,

—_—
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(xix} In our opinion and according to the information and explanations given to us and on the basis of the financial

(xx)

(xxi)

ralios, ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and management
plans, we are of the opinion that no material uncertainty exists as on the date of the audit report and that the
Company is capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when they fall due.
According to the information and explanations given to us, provisions of section 135 of the Act are not
applicable to the Company. Accordingly, clause 3(xx)(a) and (b) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company is not required to prepare consolidated
financial statements. Accordingly, clause 3(xxi) of the Order is not applicable to the Company.

For Sharp & Tannan
Chartered Accountants
Firm’s registration no.109982W
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Partner
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UDIN: 25038332BMLANT2949

Mumbai, April 25, 2025
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT chartered accountants
(Referred to in paragraph 2(f) under ‘Report on other tegal and regulatory requirements’ of our report of even date)

Report on the internal financial controls under clause (i) of sub-section (3) of section 143 of the Companies Act,
2013

We have audited the internal financial controls over financial reporting of SB1 MUTUAL FUND TRUSTEE
COMPANY PRIVATE LIMITED, (“the Company”) as of March 31, 2025 in conjunction with our audil of the
financial statements of the Company for the year ended on that date.

Management’s responsibility for internal financial controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over [inancial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India (the “Guidance Note™). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and eflicient conduct of its business, including adherence to Company’s policies, the saleguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act

Auditors’ responsibility

Ourresponsibility is to express an opinion on the Company’s internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit Lo obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system aver inancial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating elfectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment ol the
risks of material misstatement of the financial statements, whether due to fraud or error. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls system over financial reporting,

Meaning of internal financial controls over financial reporting

A Company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial stalements [or external purposes in
accordance with generally accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors ol the company: and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the Company s assets that
could have a material effect on the financial statements.
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Inherent limitations of internal financial controls over financial reporting chartered accountants

Because of the inherent Jimitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporiing (o future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

[n our opinion to the best of our information and according to the explanations given to us, the Company has. in all

material respects, an adequate internal financial controls system over financial reporting and such internal financial

controls over financial reporting were operating effectively as at March 31, 2025. based on the internal control over

financial reporting crileria established by the Company considering the essential components of internal control stated
in the Guidance Note.

For Sharp & Tannan

Chartered Accountants

Firm’s registration no.1099%82W
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SBI Mutual Fund Trustee Company Private Limited

Balance Sheet as at 31 March 2025

Z in lakhs
Note No. As at 31-Mar-2025 As at 31-Mar-2024
I [EQUITY AND LIABILITIES
I [SHAREHOLDERS FUNDS
(a) Share Capital 2.1 10.00 10.00
(b) Reserves and Surplus 22 2,172.40 2,046.33
2.182.40 2.,056.33
2 INON-CURRENT LIABILITIES
(a) Long Term Provisions 2.3 - 9.88
- 9.88
3 |CURRENT LIABILITIES
(a) Trade Payables 24
(1) Total outstanding dues of micro enterprises and small enterprises - -
(ii) Total outstanding dues of creditors other than micro enterprises
> 4.04 522
and small enterprises
(b) Other Current Liabilities 2.5 5.10 14.65
9.14 19.87
TOTAL EQUITY & LIABILITIES 2,191.54 2.086.08
IL|ASSETS
1 INON-CURRENT ASSETS
(a) Non-current Investments 2.6 1,296.39 1,159.39
(b) Deferred Tax Asset 257 - 2.74
(c) Long Term Loans & Advances 2.8 0.68 6.29
1.297.07 1,168.42
2 |CURRENT ASSETS
(a) Current Investments 2.9 856.87 872.86
(b) Trade Receivables 2.10 31.60 35.57
(c) Cash and Cash Equivalents 2.11 6.00 9.23
894.47 917.66
TOTAL ASSETS 2,191.54 2,086.08
Significant Accounting Policies & Notes to the Financial Statements 1-13

As per our report attached of even date

For M/s. Sharp & Tannan
Chartered Accountants
Firm Regn. o, 0109982W

y\:?\

icdtsh D Buchia
Partner
M. No. - 038332

Place: Mumbai
Date: 25th April 2025

For and on behalf of the Board of Directors of
SBI Mytual Fund Trustee Company Private Limited

A
[»Uot/ Cr
?(m.arjit Chopra

Sunil Satyapal Gulati
Director

Chairman
DIN: 00016990 DIN: 00043355

/S

Inderjeet Ghuliani
Chief Financial Officer
SBI Funds Management Limited

Date: 25th April 2025




SBI Mutual Fund Trustee Company Private Limited

Statement of Profit and Loss for the year ended 31 March 2025

g in lakhs
. . Year ended Year ended
bt NoteNo-|  31.mar-2025 31-Mar-2024
1 |Revenue from Operations 212 328.46 34188
IT |Other Income 2.13 10.01 430.88
111 |Total Income (I + 1I) 338.47 772.76
IV |Expenses
Employee Benefit Expense 2.14 35.87 3995
Other Expenses 2.15 135.86 112.48
Total Expenses 171.73 152.43
V |Profit Before Tax (III - [V) 166.74 620.33
VI |Tax Expense
Current Tax 38.67 138.74
Deferred Tax 2.74 (0.20)
MAT Credit utilised against current year tax liability - (25.35)
Short / (Excess) Provision of Past Years (0.74) -
Total Tax Expense 40.67 113.19
VII |Profit for the Year (V - VI) 126.07 507.14
VIII Earnings Per Equity Share (E.P.S.)
|Nominal Value of Share ¥ 10 each (Previous Year ¥ 10)| 4 126.07 507.14
Basic and Diluted EP.S
Significant Accounting Policies & Notes to the Financial Statements 1-13

As per our report attached of even date

For M/s. Sharp & Tannan For and on behalf of the Board of Directors of
Chartered Accountants SBI Mutual Fund Trustee Company Private Limited
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Fildos Buchia Sunil Sityapal Gulati
Partner Chairman
M. No. - 038332 : DIN: 00016990

Inderjéet Ghuliani
Chief Financial Officer
SBI Funds Management Limited
Place: Mumbai
Date: 25th April 2025 Date: 25th April 2025




SBI Mutual Fund Trustee Company Private Limited

Cash Flow Statement for the year ended 31 March 2025

Z in lakhs
Particulars Year ended Year ended
31-Mar-2025 31-Mar-2024

Cash flow from operating activities
Net Profit Before Taxation 166.74 620.33
Less:
Gratuity & Leave Encashment (9.88) -
Interest on Income Tax Refund - (0.38)
Profit on sale of investments (10.01) (430.50)
Operating profit before working capital changes 146.85 189.45
Decrease/(Increase) in Trade Receivables 397 (8.05)
Decrease/(Increase) in other Current Assets - 0.22
Increase/(Decrease) in Trade Payables & other Current Liabilities (10.74) 3.02
Cash generated from operations 140.08 184.64
Income taxes paid (32.31) (109.77)
A. CASH FLOW FROM OPERATING ACTIVITIES 107.77 74.87
Cash flow from investing activities
Purchase of non-current investments (137.00) (71.00)
Proceeds from sale/redemption of non-current investments - 940.83
Purchase of current investments (42.00) (145.00)
Proceeds from sale/redemption of current investments 68.00 1.705.00
B. CASH FLOW FROM INVESTING ACTIVITIES (111.00) 2,429.83
Dividend paid - (2,500.00)
C. CASH FLOW FROM FINANCING ACTIVITIES - (2.500.00)
Net Increase in Cash and Cash Equivalents (A + B+ C) 3.23) 4.70
D. CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 9.23 3.80
E. CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 6.00 8.50
Components of Cash and Cash Equivalents
Balance with bank in current account 6.00 9.23

Note: The above Cash Flow Statement has been prepared under the ‘Indirect Method’ as set out in AS 3 'Cash Flow Statements'.

Significant Accounting Policies & Notes to the Financial Statements

1-13

As per our report attached of even date

For M/s. Sharp & Tannan
Chartered Accountants

Firm Rean. ;E O&O9982W
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=
Fird D Buchia

Partner
M. No. - 038332

Place: Mumbai
Date: 25th April 2025

For and on behalf of the Board of Directors of
SBI Mutual Fund Trustee Company Private Limited

Sunil Satyapal Gulati Amuafjit Chopra
Chairman Director

DIN: 00016990 DIN: 00043355
Indcrjim

Chief Financial Officer
SBI Funds Management Limited

Date: 25th April 2025
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SBI Mutual Fund Trustee Company Private Limited
Notes to Financial Statements for the year ended 31 March 2025
Significant Accounting Policies

Corporate Information:

SBI Mutual Fund Trustee Company Private Limited (‘the Company’) was incorporated on 2nd January 2003 under the
Companies Act, 1956 as a wholly owned subsidiary of State Bank of India (SBI).

The Company is appointed as the Trustee to SBI Mutual Fund (‘the Fund’) vide the Restated and Amended Trust Deed dated
December 29, 2004, to supervise the activities of the Fund, upon approval granted by Securities and Exchange Board of India
(‘SEBI") under SEBI (Mutual Funds) Regulations, 1996. The Company also provides Trusteeship services to various Category
IT and Category IIT Alternative Investment Funds (AIFs) launched by SBI Funds Management Limited.

Basis of preparation:

The financial statements of the Company conform to Generally Accepted Accounting Principles in India (Indian GAAP) and
comply in all material respects with mandatory accounting standards as specified under section 133 of the Companies Act, 2013
and rules made thereunder as applicable to the Company. These financial statements have been prepared and presented under
the historical cost convention, with fundamental accounting assumptions of going concern, consistency and accrual, unless
otherwise stated.

Use of Estimates:

The preparation of financial statements in conformity with the generally accepted accounting principles requires the
management to make estimates and assumptions that aftect the reported amounts of assets and liabilities (including contingent
liabilities) as on the date of the financial statements and the reported income and expenses during the reported period. The
management believes that the estimates and assumptions used in the preparation of the financial statements are prudent and
reasonable.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
prospectively.

Presentation of Financial Statements:

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other
criteria set out in the Schedule TIT to the Companies Act, 2013. Based on the nature of the services and the time between the
provision of services and their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12
months for the purpose of current and non-current classification of assets and liabilities.

Assets

An asset shall be classified as current when it satisfies any of the following criteria:

a) it is expected to be realized in, or is intended for sale or consumption in, the Company’s normal operating cycle;

b) it is expected to be realized within twelve months after the reporting date; or

c) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting date.

Current assets include current portion of non-current financial assets

All other assets shall be classitied as non-current.

Liabilities

A liability shall be classified as current when it satisfies any of the following criteria:
a) it is expected to be settled in the Company’s normal operating cycle;

b) it is due to be settled within twelve months after the reporting date; or

c) the Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the
reporting date

Current liabilities include current portion of non-current financial liabilities.
All other liabilities shall be classified as non-current.
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SBI Mutual Fund Trustee Company Private Limited
Notes to Financial Statements for the year ended 31 March 2025

Investments:

Investments which are readily realizable and are intended to be held for not more than twelve months from the Balance Sheet
date are classified as current investments. All other investments are classified as Non-Current investments. Current investments
are carried at cost or fair value, whichever is lower. Non-Current investments are carried at cost. However, provision for
diminution is made to recognize a decline, other than temporary, in the value of investments, such reduction being determined
and made for each investment individually.

Purchase and sale of investments are recorded on trade date.

Cash and Cash Equivalents:

Cash and Cash Equivalents comprise of cash in hand, bank balances and other short-term highly liquid investments with
original maturities of 3 months or less that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of change in value

Revenue Recognition:

(a) Trusteeship fee is recognised on accrual basis at specific rates agreed with the relevant schemes and approved by the Board
of Directors of the Company, applied on the percentage of daily net assets of each scheme, and is in conformity with the limits
specified under SEBT (Mutual Funds) Regulations, 1996,

(b) Gains and losses on sale/redemption of investments are determined using the weighted average cost method.

(c) Dividend income is recognised when the right to receive the same is established.

(d) Interest on income-tax refund is accounted on receipt basis.

Employee Benefits:

(i) Defined Contribution Plan:
The Company has defined contribution plans for post-employment benefits in the form of Provident Fund, wherein the
Company contributes to Government administered Statutory Provident Fund on behalf of employees. The Company has no
further obligation beyond making the said contribution. The Company’s contribution to Statutory Provident Fund is charged to
the Statement of Profit and Loss.

(ii) Defined Benefit Plans:

Gratuity: The Company’s gratuity scheme is a defined benefit plan, wherein the Company’s gratuity obligation is calculated by
estimating the amount of future benefit that the employees have earned in return for their service in the current period. The
gratuity obligation is determined for every completed year of service or part thereof in excess of 6 months considering last
drawn basic salary x 15/26, and charged to the Statement of Profit and Loss on accrual basis at the end of each financial year.

Leave Encashment: The employees are entitled to accumulate leave subject to certain limits for future encashment. The Leave
Encashment liability is a defined benefit obligation determined based on gross salary and is charged to the Statement of Profit
and Loss on accrual basis at the end of each financial year.

Provisions, Contingent Liabilities and Contingent Assets:

A provision is recognized when the Company has a present obligation as a result of a past event and it is probable that an
outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions are
not discounted to their present value and are determined based on best estimate required to settle the obligation at the balance
sheet date, supplemented by experience of similar transactions. These are reviewed at each balance sheet date and adjusted to
reflect the current best estimates.

Provision in respect of loss contingencies relating to claims, litigation, assessment, fines, penalties, etc. are recognised when it
is probable that a liability has been incurred, and the amount can be estimated reliably.
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SBI Mutual Fund Trustee Company Private Limited

Notes to Financial Statements for the year ended 31 March 2025

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence
or non-occurrence of one or more uncertain future events beyond the control of the Company or a present obligation that is not
recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability
also arises in extremely rare cases where there is a liability that cannot be recognised because it cannot be measured with
sufficient reliability. The Company does not recognize a contingent liability but discloses its existence in the financial
statements unless the possibility of an outflow of economic resources is considered remote.

Contingent assets are not recognised in financial statements since this may result in the recognition of income that may never be
realised. However, when the realisation of income is virtually certain, then the related asset is not a contingent asset and is
recognised.

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

Taxes on Income:

Income tax expense comprises of current and deferred tax. Current Tax is measured on the basis of estimated taxable income for
the current accounting period in accordance with the applicable tax rates and the provisions of the Income-tax Act, 1961. Tax
asscts and tax liabilities are offset only if there is a legally enforceable right to set off the recognized amounts, and it is intended
to realise the asset and settle the liability on a net basis or simultaneously.

Deferred tax assets and liabilities are recognised for future tax consequences attributable for timing differences between
carrying amounts of existing assets and liabilities in the financial statements and their respective tax base. Deferred tax assets
and liabilities are measured using tax rates and tax laws that have been enacted or substantively enacted by the balance sheet
date. Deferred tax assets are recognized only to the extent there is reasonable certainty that sufficient future taxable income will
be available against which such deferred tax assets can be realized. Deferred tax assets are recognized on carried forward tax
losses and unabsorbed depreciation only if there is virtual certainty supported by convincing evidence that such deferred tax
assets can be realized against future taxable income. Deferred tax assets, unrecognized or recognized, are re-assessed at each
balance sheet date and are recognized / reduced to the extent that it is reasonably certain / no longer reasonably certain, as the
case may be, that sufficient future taxable income will be available against which such deferred tax assets can be realized.

Minimum Alternate Tax (MAT) Credit entitlement is recognised where there is convincing evidence that the same can be
realised in future.

Earnings Per Share:

The Basic Eamnings Per Share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by
the weighted average number of equity shares outstanding during the period. Diluted Eamnings Per Share is calculated by
dividing the net profit or loss for the period attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period adjusted for effects of all dilutive potential equity shares.




SBI Mutual Fund Trustee Company Private Limited

Notes to Financial Statements for the year ended 31 March 2025

Note No. 2.1 - EQUITY SHARE CAPITAL

Zin lakhs

Particulars

As at 31-Mar-2025

As at 31-Mar-2024

AUTHORISED
1,00,000 (PY:1,00,000) Equity Shares of Z10/- each

ISSUED, SUBSCRIBED & FULLY PAID UP
1,00,000 (PY:1,00,000) Equity Shares of 10/- each fully paid up

10.00 10.00
10.00 10.00
10.00 10.00
10.00 10.00

a. Details of Shareholding as at 31 March 2025
Equity Shares held by:

1,00,000 shares (PY: 1,00,000) are held by State Bank of India, the Company's holding entity.

b Reconciliation of the number of Equity Shares outstanding

Particulars

As at 31-Mar-2025

As at 31-Mar-2024

Number of Shares at the beginning of the year 1,00,000 1,00,000
Add: Shares issued - -
Number of Shares at the end of the year 1,00,000 1,00,000

¢ Each Equity Share is entitled to one voting right only.

Note No. 2.2 - RESERVES AND SURPLUS

a Surplus as per Statement of Profit and Loss Z in lakhs
Particulars As at 31-Mar-2025 As at 31-Mar-2024
Balance brought forward 2,046.33 4,039.19
Add: Net Profit after Tax for the year 126.07 507.14
Less: Interim Dividend - (2,500.00)
Surplus Carried to Balance Sheet 2,172.40 2,046.33




SBI Mutual Fund Trustee Company Private Limited

Notes to Financial Statements for the year ended 31 March 2025

Note No. 2.3 - LONG TERM PROVISIONS

g in lakhs

Particulars

As at 31-Mar-2025

As at 31-Mar-2024

Pravision for Emplovee Benefits

Provision for Gratuity - 5.16
Provision for Leave Encashment - 4.72
Total - 9.88
Note No. 2.4 - TRADE PAYABLES

< in lakhs

Particulars

As at 31-Mar-2025

As at 31-Mar-2024

Trade Payables
Dues to Micro, Small & Medium Enterprises (MSME)

Particulars As at 31-Mar-2025 As at 31-Mar-2024
Statutory Dues:

Statutory Dues (TDS, Profession Tax) 1.72 .85
Staff Payable 0.19 9.00
GST Payable (net) 3.19 3.80
Total 5.10 14.65

{ o
% ACCORRTANTS

fl' . N
() e
IR

Dues to creditors other than MSME 4.04 5.22
Total 4.04 5.22
Trade Payables - Ageing Schedule < in lakhs

Outstanding for following periods from due date of payment
Particular h Total
cuars Less than 1 year 1-2 years 2-3 years b e
3 years
(i) MSME - s - - -
(i1) Others CY 4.04 - - - 4.04
*includes provisions also PY 5.22 - - - 5.22
(iit) Disputed Dues - MSME N a i = z
(iv) Disputed Dues - Others - 2 = 5 -
Note No. 2.5 - OTHER CURRENT LIABILITIES
Z in lakhs




SBI Mutual Fund Trustee Company Private Limited

Notes to Financial Statements for the year ended 31 March 2025

Note No. 2.6 - NON CURRENT INVESTMENTS *

Z m lukhs

A Refer Note no. ~ for Related Purty Disclosures

Particulars Nos. As at 31-Mar-2025 Nos. As at 31-Mar-2024
A(Unquoted Investments
I.|Investment in Equity Instruments (At Cost)
Equity shares of SBI Foundation (each share of % 10 fully paid up) 1.000 0.10 1,000 010
IL{Tnvestments in Mutual Funds (At Cost)
SBI Treasury Advantage Fund - Growth** 1,589 27.50 1,589 27.50
SBI Conservative Hybrid Fund - Direct - Growth * 9,20,558 489.98 9,20,558 48998
SBI Multi Asset Allocation Fund - Direct - Growth * 80.022 42.00 80,022 42.00
SBI Arbitrage Opportunities Fund - Direct - Growth * 3,99,380 137.00 - -
SBIT Short Term Debt Fund - Direct - Growth * 2423220 470.81 2423220 470.81
SBI Corp Bond Fund - Direct - Growth * 11.,65.114 129.00 11,65.114 129.00
1.296.39 1.159.39
* Fuce value of each Unit is T 10 -
** Luce value of each Unit is T 1,000 -
a Aggregate Value of unquoted investments in Equity [nstruments (At Cost) 0.10 010
b Aggregate NAV of unquoted investments in Mutual Funds 193324 1,646.11
¢ Aggregate provision for diminution in value of investments Nil Nil

Note No. 2.7 - DEFERRED TAX ASSET

< s lakhs

Particulars As at 31-Mar-2025 | As at31-Mar-2024
Provision for Gratuity - 144
Provision for Leave Encashment - 1.30

Total Deferred Tax Asset - 2.74

Note No. 2.8 - LONG TERM LOANS & ADVANCES

Z i lukhs

Particulars As at 31-Mar-2025 | As at 31-Mar-2024

Advance Tax (Ner) 0.68 629

Total 0.68 6.29

Note No. 2.9 - CURRENT INVESTMENTS *

< i lukhs
Particulars Nos. As at 31-Mar-2025 Nos. As at 31-Mar-2024
I. |Investments in Mutual Funds
Investment in Schemes of SBI Mutual Fund
SBI Magnum Ultra Short Fund - Direct - Growth ** 6,234 293.36 6,234 293.36
SBI Liquid Fund - Direct - Growth ** 16,785 563 51 17.404 579.50
Total Current Investments 856.87 872.86
** Face value of each Unit is ¥ 1,000 -
a Aggregate NAV of unquoted investments in Mutual Funds 1,052.65 1,003.21
b Aggregate provision for diminution in value of investments Nil Nil

~ Refer Note no. 7 for Related Party Disclosures




SBI Mutual Fund Trustee Company Private Limited
Notes to Financial Statements for the year ended 31 March 2025

Note No. 2.10 - TRADE RECEIVABLES

Zin lakhs
Particulars As at 31-Mar-2025 | As at 31-Mar-2024

Unsecured, Considered good

- Outstanding for a period exceeding six months from the date it's due - 2]

- Others (Trusteeship Fees) * 31.60 35,57
Total Trade Receivables 31.60 35.57
~ Refer Note no. 7 for Related Party Disclosures
Trade Receivables - Ageing Schedule L in lakhs

QOutstanding for following periods from due date of payment
Particulars Less than | 6 months More than Total
1-2 years | 2-3 years
6 months | -1 vear 3 vears

(i) Undisputed Trade CY 31.60 - - - - 31.60
Receivables — considered good PY 35.57 - - - - 35.57
(i1) Undisputed Trade
Receivables — considered doubtful ) ) ) ) ) )
(ii1) Disputed Trade
Receivables — considered good . ) ) . - -
(iv) Disputed Trade
Receivables — considered doubtful } . ) ) 3 B
Note No. 2.11 - CASH AND CASH EQUIVALENTS

g in lakhs
Particulars As at 31-Mar-2025 | As at 31-Mar-2024
Balance with Bank in Current Account " 6.00 9.23
Total Cash and Cash Equivalents 6.00 9.23

~ Refer Note no. 7 for Related Party Disclosures




SBI Mutual Fund Trustee Company Private Limited

Notes to Financial Statements for the year ended 31 March 2025

Note No. 2.12 - REVENUE FROM OPERATIONS

< in lakhs
Particulars Year ended Year ended
31-Mar-2025 31-Mar-2024
Trusteeship Fees » 328.46 341.88
Total Revenue 328.46 341.88
Note No. 2.13 - OTHER INCOME
Zin lakhs
Particulars Year ended Year ended
31-Mar-2025 31-Mar-2024
Net gain on redemption of investments in Mutual Funds 10.01 430.50
Interest on Income Tax Refund - 0.38
Total 10.01 430.88
Note No. 2.14 - EMPLOYEE BENEFIT EXPENSES
Zin lakhs
Particulars Year ended Year ended
31-Mar-2025 31-Mar-2024
Salaries, bonus and allowances 31.13 37.73
Contribution to provident fund & others 4.74 2.22
Total 35.87 39.95
Note No. 2.15 - OTHER EXPENSES
T in lakhs
Particulars Year ended Year ended
31-Mar-2025 31-Mar-2024
Administrative & Establishment Cost 30.00 30.00
Directors Sitting Fees * 49.60 53.70
Board Meeting Expenses 48.48 23.95
Legal and Professional Fees 3.31 3.13
Auditors Remuneration:
Audit Fees 1.35 1.35
Other services 0.08 -
Miscellaneous Expenses 3.04 0.35
Total 135.86 112.48

~ Refer Note no. 7 for Related Party Disclosures
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3 Employee Benefits:

In accordance with the Accounting Standard on “Employee Benefits” (AS—15) (Revised 2005), the Company has provided the following benefits to its employees

SBI Mutual Fund Trustee Company Private Limited

which are charged to the Statement of Profit and Loss under the head “Employee Benefit Expenses’:

Notes to Financial Statements for the year ended 31 March 2025

¢ o faklis)

Parti Year ended Year ended
articulars

31-Mar-2025 31-Mar-2024
Caontribution to Provident Fund & others 4.74 3523

4  Earnings Per Share (E.P.S.)

EPS is compuled in accordance with the AS-20 “Earnings Per Share’. The numerators and denoninators used to calculate the Basic and Diluted EPS are given

. Year ended Year ended
Particulars
Ji-Mur-20235 31-Mur-2024
Net Profit annibutable to Equity Shareholders (A) (¢ i Jukiig 126.07 507.14
Weighted Average Number of Shares (Nos.) (B) 1,00,000 1,00,000
Basic and Diluted Eamings Per Share (A/B) (< per share) 126.07 507 14
N 1 Value per Share 10.00 10.00

The Company does not have any potential equity shares and, accordingly. the Basic and Diluted EPS are the same.

5 Contingent Liabilities & Capital Commitments: Nil (PY: Nil)

6 Segmental Reporting:

The Company is in the business of providing Trusteeship services (o schemes floated by SBI Mutual Fund and various Category IT and Category Il AIFs, The
Company is engaged in only one business segment and its operations are carried oul entirely in Mumbai, [ndia. Hence, there are no separate reportable segments as

per AS-17 ‘Segment Reporting’.

7 Related Party Disclosure:

Holding Company

Other Related parties with whom transacted:
Fellow Subsidiaries

Mutual Fund and Alternate Investment Fund (AIF), for which the
Company is the Trustee

Directors

State Bank of India holds 100% ol the share capital

SBI Funds Management Limited
SBI Foundation

SBI Mutual Fund
SBI Altemative Debt Fund (Cat-1T1 AIF)
SBI Alternative Equity Fund (Cat-IIT AIF)

Ashutosh Khajuria (DIN: 05154975)
Sunil Satyapal Gulati (DIN: 00016990)

‘;L}Ac INTANTS

D Archana Niranjan Hingorani (DIN: 00028037)
Achal Kumar Gupta (DIN: 02192183)

Amurjit Chopra (DIN: 00043355)

P B. Sanil krishnan (DIN: 03213633)
Details of transactions with retated parties during FY 2024-25:
(2 1 faaklis)
Mutual Fund &
Nature of Transaction Holding Egliow e Whld,l Directors
Company Subsidiaries |the Company is
a Trustee
Income:
Trusteeship Fees - - 328.46 -
Expenses:
Administrative & Establish Expenses - 30.00 - -
Bank Charges 0.01 - - -
Sitting Fees - - N 49.60
Other Transactions:
Purchase of Mutual Fund units - - 179.00 -
Redemption of Mutual Fund units - - 68.00 -
Balances as on 31st March 2025:
Balance in current account 6.00 - - =
Sundry Debtors - - 31.60 -

ARP & TA NP
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SBI Mutual Fund Trustee Company Private Limited
Notes to Financial Statements for the year ended 31 March 2025

Details of transactions with related parties during FY 2023-24:
12 1 lakhis)

Mutual Fund &

Nature of Transaction Holding Fe.lh.)w ) AIF for whlcl} Directors

Company Subsidiaries |the Company is

a Trustee

Income:
Trusteeship Fees - - 341.88 -
Expenses:
Administrative & Establishment Expenses - 30.00 - -
Bank Charges 0.0l - = -
Sitting Fees - - - 53.70
Other Traunsactions:
Purchase of Mutual Fund units - - 216.00 -
Redemption of Mutual Fund units - - 2.645.83 -
Balances as on 31st March 2024:
Balance in current account 923 - - -
Sundry Debtors - - 35.57 -

The Company has maintained bank account with State Bank of India (SBI). which is operated in the ordinary course of business. Inflows and outflows routed
through such bank account are not considered as transactions with related party (SBI) and hence, have not been disclosed above

Dues to Micro, Small and Medium Enterprises

Trade payables and other current liabilities do not include any amount payable to Micro, Small and Medium Enterprises. Under the Micro, Small and Medium
Enterprises Development Act, 2006, (MSMEDA) which came into force from October 02, 2006, certain disclosures are required to be made relating to Micro, Small
and Medium Enterprises On the basis of the information and records available with the management, the following disclosures are made for the amounts due to the
Micro, Small and Medium Enterprises, who have 1egistered with the competent authorities:

Particulars Year ended Year ended
31-Mar-2025 31-Mar-2024

Principal amount remaining unpaid to any supplier as at the year end Nil Nil

Interest due thereon Nil Nil

Amount of interest paid by the company in terms of section 16 of the MSMEDA, along with the amount of] Nil Nil

the payment made to the supplier beyond the appointed day during the accounting year

Amount of interest due and payable for the year of delay in making payment (which have been paid but Nil Nil

beyond the appointed day during the year) but without adding the interest specified under the MSMEDA

Amount of interest accrued and remaining unpaid at the end of the accounting year Nil Nil

The amount of further interest remaining due and payable even in the succeeding years, until such date

when the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a Nil Nil

deductible expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act.

2006

Expenditure in Foreign Currency: Nil (PY: Nil)
Earnings in Foreign Currency: Nil (PY: Nil)

Additional Regulatory Information:
- The Company does not have immovable property or any Property, Plant and Equipment during the year.

- The Company has not granted any loans or advances in the nature of loans to promoters, directors, KMPs and the related parties (as defined under the Companies
Act, 2013) either severally or jointly with any other person.

- The Company does not have any capital work in progiess

- The Company does not have any Intangible Assets under development

- No proceedings have been initiated or pending against the Company for holding any benami property under the Benami Transactions {Prohibitions) Act, 1988 (45
of 1988) and the rules made thereunder.

- The Company does not have any borrowings from banks ot financial institutions on the basis of security of current assets

- The Company has not been declared a Wilful Defaulter by any bank or financial institution or consortium thereof in accordance with the guidelines on wilful
defaulters issued by the Reserve Bank of India

- The Company has not entered into any transaction with companies struck off under section 248 of the Companies Act 2013
- The Company does not have any charges or satisfaction yet to be registered with ROC beyond the statutory period

- The requirement for number of layers prescribed under clause (87) of section 2 of the Companies Act 2013 read with Companies (Restriction on number of
Layers) Rules. 2017 is not applicable to the Company since the Company does not have any subsidiary

- The Company has not entered into any Scheme of Arrangements in terms of sections 230 to 237 of the Companies Act 2013,

- The Company has neither advanced or loaned or invested funds (either borrowed funds or share premium or any other source or kind of funds) nor received any

funds to/ from any other person(s) or entity(ies), including foreign entities (Intermediaries) for lending or investing or providing guarantees to/ on behalf of the
ultimate beneficiary during the financial year

~ The Company does not have transactions which are not recorded in the books of accounts that has been surrendered or disclosed as income during financial year in
the tax assessments under the Income Tax Act, 1961,
- The Company is not covered under the provisions of Section 135 of Companies Act 2013 relating to Corporate Social Responsibility (CSR)

- The Company has nol tiaded or invesled in Crypto currency or Virtual Cwrency during any financial year




SBI Mutual Fund Trustee Company Private Limited

Notes to Financial Statements for the year ended 31 March 2025

12 Ratios:
FY 2024-25 FY 2023-24
Ratios Formula Basis . Basis . % Change
R Rati
(< in lakhs) atio (€ i lukhs) a0e
Current Ratio (#) Current Asscls 82447 9786 | L6 4618 | 111.90%
Current Liabilities 9.14 19.87
Return on Equity Ratio / Return Net Profit After Tax x 100 12607 307 14
on Capital Employed / Return on Networth 218240 5.78% 205633 24,66% -16.58%
[nvestment (*)
Trade Receivables Turnover Credit Sales 328 46 34188
i =l 9.78 10.84 -9.76%
Ratio (§) Averaee Trade Receivables 33.59 31.55 °
. Net Credit Purchases 13586 11248
Trade Payables T el R e ST 293 2443 20.13%
rade Payables Tumover Ratio Average Trade Pavables 4.63 34 461 i
5 . Sales 32846 34188
Net Capital T Ratio ($ = 015 in— 017 -9 48%
e Net Assets 218240 2056 33 °
. Net Profit After Tax x 100 126 07 507.14
Net Profit Ratio (¥ e — Sl aie 37.25% atalrait 65.63% -43 24%
etProfit Ratio (%) Total Income 33847 3725% 772.76 id| i °

Debt-Equity Ratio / Debt Service
Coverage Ratio

Not Applicable as the Company does not have any Debt

Inventory Turnover Ratio

Not Applicable since the Company 1s a service provider and does not have any Inventory

() Cuerent Raito has smproved due to decrease m Current Liabilitics

(*) Return on Equiry - Capital Employed  Investment and Net Profit Ratio are Ingher n the previous year 2023-24 on account of profit on redemption of Mutual

Funds for declaration of diwvidends.

(S) Trade Recervables and Net Cupital Turnover Ratio 15 impacted on account of revision i rate of trusteeship fees w.e.f. 1st April 2024

13 Previous year’s figures have been regrouped/reclassified, wherever necessary, to conform to the current year's classification

As per our report attached of even date
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Partmer
M. No. - 038332

Place: Mumbai
Date: 25th April 2025

For and on behalf of the Board of Directors of
SB1 Mutual Fund Trustee Company Private Limited

Sunil Sktyapal Gulati
Chairman

DIN: 00016990 DIN: 00043355

Chief Financial Officer
SBI Funds Management Limited

Date: 25th April 2025




