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Independent Auditor’s Report

To: Shareholders of Commercial Indo Bank (LLC)

From: Tax Consultants League Limited Liability Company

Date: April 11, 2025

Subject: Independent Auditor’s Report on Special Purpose Financial Information of
Commercial Indo Bank (LLC) (Russia) for the year ended March 31, 2025 prepared for the
purpose of consolidation in accordance with the requirements set out in the instructions of State
Bank of India (further - Special Purpose Financial Information/SPFT)

SKNK' LOCC Polina Osipenko str. 18, building 2, apartment 354, Maoscow, 123007, tel./fax (495) 775-530-32, 621-90-87, c-mail: infoa knka.ru



Auditor’s Report 2

Name of Component: Commercial Indo Bank (LLC) (Russia)

As requested in your instruction, we have audited, for the purpose of your audit of the
consolidated of Financial Statements for State Bank of India (SBI), the accompanying Special
Purpose Financial Information of Commercial Indo Bank (LLC) (Russia) as at March 31, 2025
and for the year then ended of the accompanying financial reporting package.

Responsibility for the Special Purpose Financial Information

The management is responsible for the preparation in English Language, presentation and
translation in US Dollars of this SPFI in accordance with requirements to Financial Reporting
contained in the instructions of State Bank of India (SBI). This responsibility includes designing,
implementing and maintaining internal control relevant to the preparation and presentation of the
SPFI that are free from material misstatement, whether due to fraud or error; selecting and
applying appropriate accounting policies; and making accounting estimates that are reasonable
in the circumstances. This SPFI has been prepared solely to enable State Bank of India (SBI) to
prepare its consolidated Financial Statements.

Auditor’s Responsibility

Our responsibility is to express the opinion on this SPFI based on our audit. We conducted
our audit in accordance with SBI Group Audit Instructions. As requested, our audit procedures
also included the additional procedures identified in your instructions. SBI Group Audit
Instructions require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance whether the SPFI is free from material misstatement. As requested
by you, we planned and performed our audit using the materiality level specified in your
instructions, which is different than the materiality level that we would have used had we been
designing the audit to express an opinion on the financial information of the component alone.

An audit involves performing procedures to obtain evidence about the amounts and
disclosures in the SPFI. The procedures selected depend on the auditor’s judgement, including
the assessment of the risk of material misstatement of the SPFI, whether due to fraud or error. In
making those risk assessments, the auditor considers internal control relevant to entity’s
preparation and presentation of the SPFI in order to design the audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates, if
any, made by management, as well as evaluating the overall presentation of the SPFI.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion. The conclusion reached in forming our opinion are based on the
component materiality level specified by you in the context of the audit of the Consolidated
Financial Statement of the Group.
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Auditor’s Report

Opinion

In our opinion, the accompanying SPFI of Commercial Indo Bank (LLC) (Russia) as of -
March 31, 2025 and for the year then ended has been prepared, in all material respects, in
accordance with the requirements contained in the instructions of State Bank of India.

Restrictions on Use and Distribution

This SPFI has been prepared for the purposes of providing information to State Bank of
India to enable it to prepare the consolidated Financial Statements of the group. The SPFI may,
therefore, not be suitable for another purpose.

This report is intended solely for State Bank of India and Ravi Rajan & Co LLP and should
not be used by or distributed to other parties.

Auditor
Tax Consultants League
Limited Liability Company
OGRN 1025005242140 HE)
123007, Moscow, Poliny Osipenko St. 18, Bldg. 2, Apt. 35 _
Member of Sodruzhestvo Association, Self-Regulating B&
Organization '2\.5‘_“
Number in the Auditors and Audit Organizations Regisfer:
SRO10206018011

Tatiana Elkhimova

Lead of the audit that formed the basis for this Independent Auditor’s
- Report

(Auditor’s Certificate No. 06-000060 issued pursuant to the Resolution

of NP AAS of March 30, 2012,

Minutes No. 55, perpetual)

By virtue of Power of Attorney No. 8/2024 dated November 01, 2024

Place: Moscow
Dated: April 11, 2025



Annexure 1

Name of the Foreign Subsidiary/Joint Venture/Associate: Commercial Indo Bank LLC, Moscow

(Amount in USD in thousands)

Balance Sheet as at 31.03.2025

Asat As at

Capital and Liabilities Sch No. 31st March 2025 31st March 2024
Equity Share Capital 1 36 667 36.667
Reserves and Surplus 2

Balance brought forward (as at 01.04.2024 / 01.04.2023) 54517 8432
Add / (Less) :

Addition in Share Premium = 7
Profit/(Loss) during the year 117 605 | 56199
Dividend and Tax on Dividend 22 517

Mark to Market of AFS securities for 01.04.2024 to
31.03.2025/01.04.2023 10 31.03.2024 584 87
Addition in Foreign Currency Translation Reserve 19 796 (10201)
Other Adjustments (PL specify)

Other Adjustments (Pl. specify)

Other Adjustments (Pl. specify)

Other Adjustments (Pl. specify)

Other Adjustments (Pl. specify)

Balance carried over as at 31.03.2025 / 31.03.2024 169 985 54 517
Deposits 3 985 945 832 388
Borrowings (includig AT 1, Tier II & Subordinated

Debts) 4 - -
Other Liabilities and Provisions 5 6354 4 281

TOTAL 1 198 951 927 853
As atl As at
Assets Sch No 31st March 2025 31st March 2024
Cash and Balances with Reserve Bank of India 6 766 868
Balances with banks and money at call & short notice 7 1 154 632 893 637
Gross value of Investments 8 33003 20 343
Aggregate of Provisions / Depreciation as at
31.03.2025/ 31.03.2024 585 87
Carrying Value as at 31.03.2025/ 31.03.2024 32418 20 256
Net Advances 9 9936 8770
Fixed Assets 10 530 884
Other Assets 11 649 1438
TOTAL 1198 951 927 853

Contingent Liabilitics 12 10 458 11754

Bills for Collection
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L.

Profit and Loss Account for the year ended 31.03.2025

Tax on Interim Dividend =
Balance carried to Balance Sheet™ -

.| INCOME Sch No. 31st March 2025 31st March 2024,
Interest Earned 13
a) Interest/discount on advances/bills 1442 1258
b) Income on Investments (including dividend) 3673 1234
¢) Interest on balances with RBI and other inter bank
funds 162 029 79392
d) Others - 5
Other Income 14 1407 2923
Total Income 108 551 84 807
EXPENDITURE Sch No. 31st March 2025 31st March 2024
Interest expended 15 21059 16 762
Operating expenses 16
a) Payment to and provisions for employees 1 587 1 375
b) Depreciation on fixed assets (including Leased Assets) 334 290
c) Other Operating Expenscs 750 731
Total Expenses (excluding provisions and
contingencies) 23 730 19 158
Operating Profit 144 821 65 649
Provisions (other than tax) and contingencies (net of write
back) 264 863
Profit or (loss) from ordinary activities before tax 144 557 64 786
Exceptional & Extraordinary items
Profit or (loss) before tax 144 557 64 786
Tax Expense 26952 8 587
Net Profit / (Loss) for the year 117 605 56 199
Add: Brought forward Profit / (Loss) as at 01.04.2024 /
01.04.2023 -
TOTAL 117 605 56 199
APPROPRIATIONS
Transfer to Statutory Reserves
Transfer to Capital Reserves
Transfer to Investment Reserves
Transfer to Investment Fluctuation Reserves
Transfer to Revenue & Other Reserves 95 088 56 199
Transfer to Reserves w's 36(1)(viii) of I.T. Act 1961
Transfer to Debenture Redemption Reserve
Other Adjustments (Pl. specify)
Other Adjustments (Pl. specify)
Final Dividend 20265
[nterim Dividend
Tax on Final Dividend 2252

Total TN
!‘ / ~ p &= .:7 ANET :
;‘Ax,-u;,dwvﬁw- 1

Managing Director/CEO "=~
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Name of the Foreign Subsidiary/Joint Venture/Associnte: Commercial Indo Bank LLC, Moscow

|

Annexure 2

(Amount ia USD in thou #j

Particulars

As at J1st March 2025

Ay at 31st March 2024

I LE - EOUITY SHARE CAPITAL

Autharised Equity Share Capital - shares of /- each

36 687

Issued, Subscribed and Paid-up Eqaity Share Capital -
equity shares of -~ each

30 667

( Previvus year  oquity shares of /- cach)

TOTAL

36 587

Statutory Reserves

Oupering Bal

Additions during the year

Deductions during the vear

Total I

1L

Capital Reserves

Opering Balancs

Additions duwing the year

|Deductons during the vear

Toral 11

I,

Shave Premlum

Opering Bal

Additions during the year

Deducticrs dunag the vezr

Total 1T

Iv.

Iy Fi ion Reserve

Opening Balancs

Additions during the year

Deductions during the year

V.

Tnvestmént Reserve

_|Opening Balance

Additions during the yzar

Deductions during the year

Total ¥

VL|Furcign Currency Tr ion Reserve

Opening Ba

(42 635)

{38 282)

Additions during the vear

19 796

—(10200)

VIL

Total VI

(38 B8%)

45 685)

Revaluation Reserve on Fixed Assets

_{Opeaing Balance

Deductions during the year

"atal VII

VIIL

Révenae and Other Reserves

Cpening Balance

162549

Additizns duzing the year

05088 |

Daductions during the year

X

Total VIII

167 437

Available for Sale (APS};;E:—: -

Dpening Balance

853

Additiane during the year

582

Deduttions durine the year

Tatal IX

Deh ¢ Redemption Reserve

Additions during the year

{Deductions during the veur

Total X

Kl.h_ai'vu under sec. 351 }viii) of Income Tax Act,] 061

Opening Balance

Additions during the vear

Deductions during the year

Total XI

_ NI

f=1

Balance in Profit and Loss Accoent

GRAND

(LT IV VR VIHFVITTFINGX =X +XT)

TOTAL

54517

Pape 1of7




Name of the Forcign Subsidiary/Joint Venture/Associate: Commercial Indo Bank LLC, Mascow

| (Amount in USD in thousands)

Particulars

Asar 31at March 2025

As at 31st March 2024

1 D.

(1) From Bamis

5000

a0 862

(i} From Others

970124

801 050

|1L_Savings Bank Deposits

ML Term Depotits

{3) From Baaks

(i) _From Others

10821

985 543

[, Deposits of Branches m India |

5 oon

I1. Depasits of Branches cutside India i

980 545

SCUEDLLEA - BORROWINGS

B'i:fm'iigg_:' in India

(i) Reserve Bank of India

(i) _Other Banks

(i} _Other instiutiors and apencics

(i) Irnovarive Perperual Debt Instruments {IFDD - AT-1 Bonds

{v) Subordinated Debts and Bonds - Tier - II:

- Bonds

. D

{vi) Bords and Debentures [other thar Copitel Instruments reparied
i {iv) & (v) above): ——

- Bonds |

(\_1.1—; Redecmable Cﬁﬁ-‘nﬁiﬂx_ﬁ\"t;_l‘;t_f::a'.:e Shares (RCPS)

- Drhentures |

Total 1}

1L

ﬁ'ﬂ_rmwi_ ngs cutside India i

[{i)_Bormawings and Refi

outside India

- From banks

= From other irsti and agencies

{i1) Innovative Perpetual Debt | (AT«1 Bands)

{u3i) Subardinated Dekis and Bonds (Tier - 11}:

- Bonds

| - Debentuces

{iv) Bords and Debentures (other than Capital Irstrumients reported |
in (i) & (iif) above): i

- less than o7 equal to oae year

) atendt
= Debernres S A
|} Redeenwble Comulutive Preference Shares (RCES)
. Teulll : -
GRAND TOTAL (1+11} 4 W
Sezured Borrowings insluded in 1 & ITabeve |
Breakup of Barrowings (In Indis and Outside India) based on
residual matarity o
- more than coe year |

Bills payable

inier - Office adiuctmenty (aet)

nter Bank adjustments

V. [Interest acerued 177 497
V.|Deerred Tax Lizhilitics 18
Inceme Tax Provisions [ Lishilities Nt} (e ather thar Doferred S o=
V1! Tax . T0S & TCS Liobilies)
VL |Liabilities relating ta Policyholdzrs ir Insurance Busness .
+d Asscts including provision far unhedaed i o
VIIL |foreign currency exposure 2145 i 831
IX. | Denvative Liskilities T
X|Others (including provisions] e §013 e
e " Total 6354 [
=i

Pape2of?




Name of the Foreign Subsidiary/Joint Venture/Associate: Commercial Indo Bank LLC, Moscow

. | [ {Aranunt in USD in th ds)
Particulars As ot st March 2025 As at 313t March 2024
| H
Et: 1 B ) J SF 3
1.}Cash in frand (inclading forign currcacy notes aad gold) 766 >
11 {Balanzes with Reserve Bank of India citns e
(1) In Current Account
{ii) _In Other Accocnts
S e e Y Toh S04
t = -t 3
= 1 » FEREEYS e
LEZ- g K N
— R . o e
{i) Bal wilh banks
| (@) 1o Curvent Account ™ i
(b) _ln Qther Deposit Accounts
(i) Money at call and shoa notice
(a) With harks - I
(b) With Other &
T R TOTALI 17 701
11| Outsid= Jpdia
_ In Current Account o o 10531 42227
In Other Deposil Accownts o 43972 3912
~ lm) Mengy ar call and short notice 1097282 548 797
. . TOTAL I L 153 89S 424 96
B GRAND TOTAL] | 154 512 855 637
(L and 11}
P - T U ;| — _ —
: -~ i i
S 8- INVESTME ] o
1 [Ievestment in Indis in S -
(1) Government Securitiey
(i) Oeher Approved Securities o
(1) Shures | N
() Debentures and Brads
(v) Group Sabsidisrics and'or Joint ventures (c.p. $D1 Feundasion)
(vi} Croup Associates Sl S, —_
_{lvil) Others (Units of mratual fueds #te))
S R - -
Qutside India in i - -
Government Securitics (including lesa! authantics) 32418 o 20256 |
Other Anproved Securities
e _Shares B »
o v} Det and Bands | I
{+) Group Subiidiarics and'ar Joint venteres sbroad (g State
—___|Bark of Incia Services Limitada, Hrazil)
(v} Group Associstes I o
|{vii)_ Qthers (Units of muual funds cte.) e
A Y e TOTAL I 33418 20256
GRAND TOTAL 32418 20256
_(land 1) it i
S . I
menis 1
ms / Depreciation
(i) Net Tnvestraents (vide I above} | =
IV.|Iavestment Outside India in
(i) Gross Value of ] 5 o B 33003 20343
|ty Apprecate of Provisions | Depreciation 585 87
(i) Net Inve (vide Il abowe) ] 52418 U 256
I - GRAND TOTAL] 32418 20255
— SEE

(UL and 1V}
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Name of the Foreign Subsidiary/Joint Venture/Associate: Commercial Indo Bank LLC, Moscow

b |

{Amount ia USD in thousands) |

Particulars As at Mst March 2025 | As at J1st Mareh 2024
.
7 LES- Es
A1) Bills purchased and discounied
(11} Cash Credits, Overdrafts and Loans zepayable on & 8312 8 182
| Term Leans 1617 608
Tetal (A) 9936 5770
B.|(1) Sceured against Beok Debts
(1) Secured by tangible aszets (excluding advances against Beck
Debts) 7743 _ 6oE
| |0in Covered by Bark/Gos G 2007 2517
(V) Unsecured % 165
Total (B) q03% 8970
€| Advances in India . - ——
(i} Priority Sector reREre. S 2]
(i) Public Sceior
(o) Banks :
{iv} Others
Sub Tetal (C.1) - =
() Advances outside India
(i} Due from banks
(ii) Due from others
(2} Bills purchased and discounted Ftwaiantn
(b} Syndicated laans
| |(e) Othees 9936 | $770
Sub Total (C.1T) 5936 | 8770
!
Total C = (C.1+ C.IT)| 3536 | §37
i OTE: Toial of & = Tl of B~ Toial of C
1.|Premises e T
_ |Atcost as on 3151 March of the preceding vear -
Additions during the year
Deductons dering the year e |
Accumulaied Depreciationtodate
1. o TOTALI - -
_IAlPremises under construction ) -
11.|Other Fised Assets (incluiling furnitore ond fixtores) # ____
At cost ac on 31t March of the preceding year N 863 865
Addibons curing the vear e | -
Deductions dusing the year |
Aczumelated Depreciaron to date | 5 432
TOTAL I 338 433
Ocher Fixed Assets (includicg furniture snd fixtores) under| ) T e e
1A Jeonstruction I
:i_ﬂ_ I::E;;:d Assets ({including aveets taken on Finanee fease} | 1
At cost as on 315 March of the precading year i - 1281 1281
Additions during the vear -
__ !Deductions during the year N )
iAzcumulated Depreciation 1o dats 1089 | 530
_ SUB-TOTALI 2 431
Addf (Less): Lease Adjusmments and Provisiens
- TOTAL 111 212 431
Capital Waork-in-progress (inclading Leased Assets) net of]
- [NiPravisins
GRAND TOTAL {1+ A+IHITAFIT+HIIA-IV) 550 $54

& |Orher Frxed Assets includes Leased-hold improvement/develygment on operating leuses,

Pagedof?




Name of the Foreign Subsidiary/Joint Venture/Assaciate: Commercial Indo Bank LLC, Moscow

__{Ameunt in USD in th

Particulars

As at 31st BMarch 2025

| Asat3is March 2024

TRcHEDD g

Ioter bank adjustments

irter - Oifice o6 (nst)

T | Inserest acerped

24 "!5-‘.!

.| Tax paid in advance / tax deduzred ar source (Net)

262 308

V. Sadonery & Sumns

VI Noa-banking assets acguired in setisfuction of claims

VIIL

Deferred tax asser

74

Deposits placed with NABARD SIDEVNHB et for mecting
shortfall in priarity sector lending (.. RIDF, i)

Derivasive Assots

Ochiers e.ulddinl_Tum:gib!c .ﬁ;;:r; )

1. Hutangible Assets
(a) Deferred Revenue Expenditure

363

(b ] MAT Credit Balunce
(¢ ) Other Intangible Asiets (pl, specifi)

& ) Other Intangible Assats (pl. specify’

645 1438

i - N
Clairas cpainst the entity net sskoowledged as debts

11} Income Tax , Service Tax and other Statwrory & Repulatory

D ds / liabalitics (net -cff provisions) =

11| Liabifity for partly peid iy {Venture Furds i

V.

ity on sccount of outstanding forward sxchangs conzcrs

Liabili

Guaraniees wven on behalf of constitucats

2y TaIndia . i

(b Cutside [nd:a

.| Azceptances, endersements and o.bcf@j_!;amns

3162

Notionel emount for gustanding Danvarive canmaets other-than
Forward exchar
. {Other irems for w ing
unidrawn partic! eredit cehancement facilitizs and When Iscued (W1
Secunties,

- undraum partial credit enhancement facilives

4538

- when Issued (WI) Secerities

- Orhers

TOTAL

0458

| Bills for collection |

Pupe S of 7




Name of the Forcign Subsidiary/Joint Venture/Associate: Commercial Indo Bank LLC, Moscow

__(Amuunt in USD in thousands)
|

Partizulars Agnt 35t March 2025 At at Mt March 2024
| for the year ended for the year ended
31st March 2025 J1sr March 2024

E -1

T.|tnrerest/ disenunt on advances/ bills ] 1442 | -

|Income oa 1 (rcluding dividerdy 3673 1234 ]
-{interest on balunces with Reserve Bank of [ndia and ather inter-
bark Sunds 162020 793
3 Others including interest on deposits placed for meeting shertfall
IV.|in priority sector lending .
TOTAL 167 144 51 884

b R 418 517
11 {a) Prolit 9n sals of investrents . ]
| __Ib) Losz on wle of investments o ]
il fa) Profit on revaluaton of investmeonts R _ -
____|b) Loss on revaluston of investmerts - o o
IV, |a) Prafir an =alz of land, buildings ord other assets - o IR
b) Loss on sale of land, buildings and other assers ;| -
V. 18} Profit on sale of leased assets y
|k} Loss on sale of leased assets 7 * _ i o
VL{a) B-ofit on exchange ancsctiors 1167 2291
b} Loss on exchange bansacnons 279}

Inzome earned by way of dividends, ete, Fom group subsidiarics /
joint verturcs and‘or group ascociates abroadfin India (e.p. DFHI, |
VIL|CCIL etc.) : e »
VIIL |a) Lease finance incone

b} Leass manapement fee S |
<) Overduc charpes - ~ ) ]
d} Inferest on leass reat receivables -
1 Card memberships service fees = )
X [Life Ingurance Prervum (net) S
X, |Geaeral Insurance Premium (net) 4
__XIL {Share of carnings from assocrates ' i =
KL Revoveries made in write-off nos-perfarming accounts v ]
MV iMiszellancous incoms i - 161 _ 15
o TOTAL 1307 2933

Papge6af7




Name of the Foreign Subsidiary/Toint Venture/Associate: Commercial Indo Bank LLC, Moscow

S —

(Amount in USD in thousands)

Particulars As at 31st March 2025 | As at J1st March 2024
T _q -1 R | el
L|Interest an deposils T o 16 761
11 linterest on Reserve Bask of India/ Inser-bank beorrowings - 1
1l |Others =l
TOTAL)| 21 029 | 16 762
.
Payments 1a and i:rTm'isir.m Fa::m_;_nl'cym'{iﬁc'.uiing I i
I freme crl of employee bene 1547 1375
11 {Rent. taxes and kghting 38 355
I, |Printing & Stationery .
V. |Advertisemant and publicity ¥
ViDeprecahonon =43 =
(a) Fixed Assets other than Leased Asscts 205 40

___Jb) _Leased Assets 12% 150

1| Directors' fezs, allowances and expenses ] -
Auditors’ fees and experses (iacluding branck auditors’ fees and

VIL ) -

VI fa;nTzhxpcs o . e
IX.[Postapes, Telegzuns, Teiephones, ele. 241 188
A.[Repairs and mairtenance . i -

XIj1 Expenses ) e -
X1).| Amortisution of Goedwill, if any S5 I, ) ]
X,
— | Other Operating Expenses relating to Crodit Card Operations :
XiV.|Other Opesating Expenses ralating 10 Life lnwrance 3 .
XY, |Other Operating, Expenses relating to General | L . —n _
XW1.| Other Experditure o __* 144 148
; _.% =
TOTAL} 2871 239
S I s ; S
e SCHEDULE : PROVISIONS & CONTINGENCIES (charged aff to P & L ale) e
. |Peevisian for Inzome Tax {Curvear tax) 26 850 8 58
Provisiaa for Income Tax {Deferred tax) R 92 3
Write - Back of Provision for Income Tax of earlier vears - B I
Provision for other taxes . =
~ 7 |Prevision for Standard Assers includiag provision for unhedged
foreiga currency cxposurce 264 863
Provision for NPAs 1 R
Prevision for Restuctured Assets -
Provision for rls in India - - | )
| ip n for nvestment: ourside India . - i
Provision for RRBsSubsidianicso nt Ventures -
Provision on other assats i == - : ) o |
Other Provisions (Pleass Specify) — | . :
Otwer Provisions (Please specifv) o .
__|Oher Previsions (Please specify) -
"[T5l Pravisions & Contingenries 27316 450

—

o

o
7

P .I ;
WAL LA

—
e
e :

Time o

i b m e

Managing DircctoriCEQ -
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e

=

148

V.

VL

~ VL

IX.
X

X
XiL
XL

X

IIL.

Name of the Foreign Subsidiary/Joint Venture/Associate: Commercial Indo Bank LLC, Moscow

Daia for translation of income/expenses of non-integral foreign operations
Profit and Loss account for the vear 01.04.2024 to 31.03.2023

Annexure 2A

{Amount in thousands in local currency)

Name of the Currency

usp

Particulars

QE 30.90.24

OE 30.09.24

QE31.12.24

QE303.35

Towal

]

(b)

[c)

(d)

SCHEDULE 13 - ARNED

interest / discount on advances/ bills

322

349

394

Irncome on Investments (including dividend)

508

1022

1077

Interest on balances with Reserve Bank of India and other inter-
bank funds

31 166

43 966

50338

Others including interest on deposits placed for meeting shonfzll

_|in priosity sector lending

TOTAL

32 096

37902

45 337

51 809

.[Commission, exchange and brokerage

SCHERULE 14 OTHER INCOME

115

3

418

.|28) Profit on sale of investrents

b} Lass on sale of investments

a) Proft on revaluaion of invesments

B} Loss on revaluation ol investiments

a) Profit on sale ofland, buildings and other asseis

b) Less on sale of land, buildings and other assets

L&) Profit on sale of leased assers

b) Loss on sale of leased assets

a) Profit on exchange transactions

156

676

[E]
=1
[y

1|
~4

b} Less on exchanee transactions

=1

-3

Income eamed by way of dividends, ete. from group subsidiaries
/ joimt ventures andfor group associates abroad’in India {e.g.
DFHIL, CCIL ete)

i.|8) Lease finance income

b) Lease menagement fee

2} Overdue chaspes

d) Interest on lease rent receivables

Cradit Casd memhership! service fees

Life insurance Prenium (et

Geaneral Insurance Prem:um (net)

Share of eanungs ron: associales

Recoveries made in wiite-ofT nonsperfonming accounts

Miscellanzons income

TOTAL

191

m

- 192

CH LE 15+ E. XPEN

Interast on deposits

4951

5 660

21 055

.|Interest on Reserve Bank of India/ Inicr-hank borrowings

Othiers

TOTAL

4 951

5264

5 660

21059
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v

VIL
VIIL

1 Iremensurement of emp
18
.|Printing & Stationery

| Advernsement and publicity

Particulars

OF 30.06.24

OF 30.09.24

QE3T.I224

QE3L03.35

Tatal

()

[§:)]

{¢)

{d)

Paymerts to and prov is for employees (including
oyvee benefits plans)

344

428

356

449

Rent. taxes and lighting

68

176

60

61

Depreciation on

{2) Fixed Assets other than Leased Assets

23

35

2G5

(0} Leased Assets

58

52

129

|Dircetors' fees, allowarces end expenses

Auditors' fees and expenses (including branch avd’tors’ fees and
expenses)

Law cliarges

Postapes, Teleprams, Teleshones. erc,

51

.| Repairs and maintenance

Insurance Expenses

L {Amorisation of Goodwill, it any

AOnher Opcralmg

Ixpenses relating to Credn Card Operations

.|Orher Operating Expenses relating to Lift Insurance

[ Other Oparating Expenses relating to General Insurance

Other Expenditure

38

36

TOTAL

604

774

698

2671

SCHEDULE : PROVISIONS & CONTINGENCIES {charged offto P & L a/c)

Provision for Income Tax (Current tax)

8705

4 605 |

6283

26 860

Provision for Income Tax (Deferred tax)

22

70

Write - Back of Provision for Income Tex of arkier vears

Provision for other taxes

Provision for Standard Assets including provision for unhed ped
forcign currency exposure

120

122

320

Provision for NPAs

Provision for Restructurad Assets

Provision for investments in India

Provision for investments outside India

Provision for RRBs/Subsidiaries/Joint Venlures

Provision on ¢ther assets

Diher Provisions (Please Specify)

Diher Provisions (Please specify)

Oiher Provisions (Please specify)

Tuotal Provisions & Contingencies

8 563

27216

|Net Profic for the year

18 265 |

117 605 |

Note: a) Figures i the Jast column should tally with CFS PAL a'c of 3024-25

a

L)
A AR INY

Managing Director/CEQ

Pagz 11 ol$1
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Annexire 3

Name of the Foreign Subsidiary/Jeint Venture/Associate: Commercial Inde Bank LLC, Moscow

Balance Sheet as ar 315t March 2025

{Amouet in USD in theusaads)

E As per Finaocials | Adjustment due to
Nap-upiform
Accounting Pehey
1, Capital and Liabilities {eolumn 1) {column 2} Total
1. Equity 8hare Capital 36 667 - 36887
2. Resgrves and Surplus
Bitance brought forvard {as ot 01.05.2022) 51517 1817
Add / (Lass):
Addition in Share Premium - -
Profivi(Less) dusing the year 117 605 % 7AW
Dhvidend and Tax en Dividend . 2517 . 22517
Mark to Markst of AFE secuntes for 01.05.2024 150
31022025 584 S
Addrian in Fersign Currency Translation Reserve 19736 1975
Other Adjuaimenis (Pl snecify) ¥
Other Adiustmenis (PL specify) -
Onher Adiustments (Pl specify) -
(iher Adjumtmens (Pl snec.fy) -
Other Adjustmenis (Pl speeufy) . =
Balance camied over ax a2 31.03.2025 169 985 - Lo 585
3. Deposiss 935 545 - SRS 1§
4 Borowrps (rcluding Teer |, Trer 10 & Subsdivated Debs) = - =
5. Other Laab:bities and Provizicns 6354 - 6354
TOTAL 1195 551 - 1198 551
{Amount in USD i thocsands)
As per Finunciels | Adjustment due 1o
Noo-ugiform
Aceounting Pelicy
1L Assets {col 1 (cobumn 2) “Total
£, Cash and Balirces with Rezerve Bank of Indiy Tl . Tak
7. Balances with banks ond monsy at sall & short renee 1155432 - 1154 632
8, Ipvemmeny
Groes Value of Investments a¢ at 31,03.2025 33003 . 33003
Aggiepate of Provisions / Depreziation as at 31.03.2025 545 . 85
Carneing Valoe 23 ar 31,03.2025 Iz - 2413
g, Net Advances CE . Y 9is
1% Fixed Auses 350 - 330
11 Other Assen 647 { e
|
TOTAL T - i 1% 951
Cenrinpeat Liahilities | 10455 | i 16 45% |
Bills for Colleciion [ | wis if v
Profit and Loss account for the year ended 31.03.2025
{Amcum i USD inth 51
Adjustment ducto | i
As per Financisls = Nom-uniform | ]
| Accounting Policy | i
A. INCOME feolumn 1) | teolumn 2) ! Total i
i Inicrest Bamcd ey 3 | |
a) Interestdiscount on sdvianessbills 1442 =3} P4z
B) Incame on Investments (ineludiag dividend) 1673 . ‘ 2673
€) Interest on balances with RBY and cther inter bank fun: 162 02y 162 (29
d) Ochers - - -
2. Orther Incamie 1407 - 1407
TOTAL 168 351 - |68 551
LR
B. EXPENDITURE
1 Intercst Exponced 21089 - 25 Gy
2 Operserg Expenses =N
a} Payment 1o and provis: s for amployees 1537 - 1487
| ) Deprae non fixed zasets {eciuding Leased :‘1 a4 - i
¢} Cther Operuting Expenses : 150 - 750
3. Tetol Exg texeluding p and ingencies) 237 - 231 730
T
4. Operatiag Profit 144 821 - 44 821
5 Provisiors (other thun tax} and contingencics (net of wrik-
back) 254 - 254
6. rofit or (Jouz) frem ordinary activitiss befors tex Tebt 557 x 144 557
7. Exceprional & Extracrdinary ftems : = g
8. Profit or (loss) before 1ax 194 557 . 144 557
S Tax Expense 20952 - 26552
10, Pralit or (loss) after tax 11T 505 117 405
11, Profic brought farward fas st Tsr Apnl 2024) - [
12 Appropramons (if any) 117 505 - V1T AU
13, Balance Camied over 1o balarce sheet as at 31st Murchs 2025 .

NUTE:

Certified that figurer in column 2 has been ervived at in Fae with the A

(FEI Group).

5 Policies full

Page 1 of
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T | | Annexure 4
Name of the Forcign Subsidiary/Joint Venture/Associate: Commercial Indo Bank LLC, Moscow
] o - i i (Amount in USD in thousands)
I ] __As at 31st March 2025
As per Fimancials Adjustment due to Non-
Particulars oniform Accounting Policy Total
(column 1) (celumn 2)

Authorised Equity Share Capital - shares of /- each L . 36 667
Issued, Subscribed and Paid-up Equity Share Capital -
cquity sharesof /- cach 35667 36067
( Previous year  cquity shares of /- each) - <=1

T “TOTAL 36 667 =3 30 067

——
REE

| L|Stawiory Reserves R
Ope n;;;r' i_]at:mc-:: - .

_____|Addinons duning the vear i . ] K
Deductions during the year e = - .

=& __Terall - - -
Deductions durng theyear - :
_— Total 11 - - -
11.|Share Premiom —

Balance ) .
| Additions during the year s e . -
Dedustions duning the year = o - -
— ) - Tatal 111 - - -

IV. | Investment Fluctoation Reserve . e e —— B
OpeningBatance T 22 RS, -

o Addittone dunng the year - : -

Deducnons dunng the year i - =

» Total IV 2 = %
V| Investment Reserve S

Opening Bal B : = -

Addiions during the year B e ——— ;

Deductions during the year _——— = -

- Tozal V - - -

____ ¥1|Foreign Currency Transiation Reserve —

Opening Balance n (48 685 (48 £83)
Additicns during the year = ) ) 19 796 16 766
Deduetions during the year - -
- Total VI (28 8893 - 28 549
.. VII|Revaluation Reserve on Fixed Assels - ]
| Cpening Balapee - gy e -
Additions during the year o . T h e .
" _Drdllcli..'_ns. dgn'lg_l_l-c't:ar = T - - -
e N . “Towl VIT : : :
VII1jRevenue and Other Reserves I,

__ |Opening Baluaze T . 102 349 102 348
Additions during the year -~ 95 088 - 05038
Deductions during the year - :

e : __ TorlVHI 197 437 - 197 437

IX fAvailable for Sale (AFS) Reserve ) -
Oguring Balance 353 £33

| |Additions during the year S 584 584

| |Deductions during the vear - . -

e - Total IX 1437 - 1437
| X.iDebenture Redemption Reserve )

. Opening Balance o = .
Additions during the year — - -
Deductions during the year . -

} o ~ Total X - - .
X1.|Reserves under sec. 36(1)(viii) of Income Tax ActL1961

[ Opening Balarce - o g <
Additions duning the year - i ! -
Deductions during the year o . -

o _ Total X1 5 . -

__ XIL.|Balance in Profit and Loss Account - . -

T T GRAND TOTAL |
(J+u+|1|+1v+\-'+vt+\r11+wn+|x+x+.\1+xu) 169 983 | = 1EY YRS

Page 1 of 7




Name of the Foreign Subsidiary/Joint Venture/Associate: Commercial Indo Bank LLC, Moscow

] ' (Amount in USD in thousands) |

As at 315t March 2025

Particulars

As per Financials

{column 1)

Adjustment due to Non- !
uniform Accounting Policy |

{column 2) J-
]

Total

T - S
I. Demand Dey N

() From Bamks

(i1} From Others

Il §

avings Bank Deposits

111, Term Deposits

(i) _From Banks

(1) From Others

S5 000
970 124

o1 |

5000
970 14

10 821

945 545

985 945

B. [I. Deposits of Branches in India |

|11 Deposits of Branches outside India |

5000
08C 545

5000
G810 Y45

mmm

=

.|Borrowings in India

{i,_ Reserve Bank ofindiz

(i) Other Banks
(1) Cther instirunions and 3 a{:mcles

{iv) Innovative Perpetual Debt [nsrueents (IPDD) - AT-1 Bands

() Subordinated Dabts and Bonds - Tier - [

- Bonds

hentures

{v1) Bonds and Debantures (other than Capital Instruments reported
in (1v) & {v) above).

- Bonds e

- Debentures

103} Redezmable Cuminlative Preference Shases (RCPS)

Total 1

.| Borruwings outside India

{i) Borrowings and Refinance owrsids India

- From banks

- From othar institutions and agercies

{in) Innovative Perpetual Debt Insinenents (AT-1 Bonds)

(iii) Subcrdirated Debts and Bonds (7 fier- iy

- Ronds

= Debenmres

(iv) Bonds and Debemures {cther then Capital Instnorents repored
in (i) & (ui) ebova):

____-Bonds

'k henfures

_|(v)_Redeemable Cumulative Prefercace Shures (RCPS)

Total I

T GRAND TOTAL (I+1[)

Secured Borowings included in | & 1] above |

Breakup of Borrowings (In India and Outside India) based on

residusl maturity .
1ore thas gne y.a:
- l=ss than or equal 1o one year

Bills payable
.|Inter Bank adjustinents
nter - Office adjustments (net)

|Interest acerued

.| Deferred Tax Liahiliries

Income Tax Provisicns / Lisbilities (Net) /e ather fhan Deferred
Tax, TDS & TCS Liabihiieg)

.|Lizbilities relating 1o P:lhcﬂ-n'dm in Insurance Business

_'m Detivative Lizbilitizs

Provision for Slal:dard Azacts including provision for unhedged
foreizn currency exposure

Others {including provisions)

177 [

18

2143

4014

177
I8

£ 354

Pape 2 0f 7




Name of the Foreign Subsidiary/Joint Venture/Associate: Commercial Indo Bank LLC, Moscow

; i " {Amount in USD in thousands)
i As at 31st March 2025
As per Financials Adjustment due fv Non-
Particulsrs uniform Accounting Poliey Total
{column 1) (columu 2}
___L|Cash in hand ¢including foreign currency notes and gold) T6h e Tha
11| Balarces with Reserve Bank of India
(1) In Cument Account " A
(i} In Other Accounts =
= T Total 76 - 756
TLE 7- NCES V : NEY
Lfinindia P
(i) Balances with barks I -
— | @) InCusren: Accoum G 77
(b) In Onher Deposit Accounts . = ) o ' -
(i) Money at call and short notiee _— e " '
(2) Withbanks . -
(b)_With Other Ingtitutions - B
e W | ;. 7). 237 2 737
I1. | Outside India — - ]
@ _In Current Accomnt . 10631 ' 10631
_____ (11) _In Other Deposit Accounts j 45872 ] 45972
(1) Money a call and short notice ] 1097 292 1 067 192
e TOTALTI 1153 85¢ - 1154893
e e TTTGRAND TOTAL 1154 632 5 TIEA 633
(I and 1T}
SCHEDULE 8 - INVESTMEN
| L|lnvestmentin India in o ] o E
___|@) . Govemment Secunities - )
(i) Other Appreved Secusilies ] 0
(i) Shages =
(¥) Debennres and Bonds ] == = -
() Group Subsidiaries sndur Jeint ventures (e.p. SBI Foundation) -
(vi) Group Associutes ) et = o
(vii)_Others (Units of motual fands ete)) - o e -
s i FOTRLT - -
{1/ Invesrmeat Qutside India in o o
o (1) _ Govemment Secuntics (including local avthorities) cacl 32418 _- ___ - 32418
(i) Onher Approved Secunties ] - ; )
(1) Shares . v _ 5
___|(iv)_Debentures and Bonds ey : — | 3
(v} Group Subsidiaries and’or Joint ventures abroad (e.p. Staze Bark f
|of India Servicos Limitada, Brazil) : { 4
{vi} Group Associates . = ] . .
{vii) Onhers (Units of mutual funds ate.) o .
_TOTAL I 32418 & 2418
-  GRAND TOTAL 32418 - BRI
. @ and 10
111 Investment in India in o
(1) _Gross Yalue of Investments T Y il - ]
{ii) Ageregate of Provisions ¢ Depreciyion - - T
_|fii} Net Invesments {vide [ above) ) ) - - -
1V |Tnve Dutside India in = ) g o [ SN
(i} Gross Value of Investments. poos | T - 33 003
(1) _Appregzie of Provisions / Depreciation 3RS 383
(i)_Net Investmants (vide I1 above) o 32418 - 2418
o GRAND TOTAL 32418 G 1418
(I1I and 1V)

Page 3 of 7




Name of the Foreign Subsidiary/Joint Venture/Associate: Commercial Indo Bank LLC, Moscow

i ] | {Amount in USD in thousands) |
i | As at 31st March 2025
As per Financials Adjusiment due to Noo-
Particulars uniform Accounting Policy Total
{column 1} {eolumn 1)
T = JAN
A Bills purchased urd discounted - -
_____ (11} Cash Credits, Ovarérafts and Leans repayable on demard R351% o A319
{HI} Tern Loans 1617 1 617
Total (A) 0 436 - 9936
i, (I} Secured apainst Book Dems - C
(I} Secured by tanpible ts {excluding advances against Book
_ |Demg) o 73| ] 7743
_____ (I Covered by BaniCoverament Guaranices | 2001 _— 2097
{IV) Unsecured o 96 96
Total (B) 9 236 - 8936
C.|(I} Advances in Incia T ____ . _ -
() Pricrity Sector Pl e 3
() s T ! :
o Sub Total {(C.I) - - -
(I} Advances outside India o]
|t Due from bauks N . #
(ii} Due from othars o o
| (&) Bills purckased and diszoy - o
o) Syndicared loans . ] ————————— S
()  Others 453 993
o Sub Total (C.IT) 053 - 3936
I —_ TenmIC=(CIFCT) 9536 Z 7936
NOTE: Total of A = Toial af B - Towal of C o
3 j
1. |Premises = o o .
At cost 2¢ on 31st March of the precediag year S | -
Additions curing the year . -
. |Deductions during the year T o - = -
Accumulated Depreciation to date - -
_— TOTAL 1 = 7 =
LA Premises under con_s_tr_uqiorr-h_ - . B . S __"_ = =
_‘:Ail Other Fixed Assets (including furniture and fixtures) # T
A cost as on 31st March of the preceding vear 865 - 805
Additicns during the year ~ - =
_ | Deductions dunng the year -
| Accumulated Depreciation Lo dale R 527 337
i o TOTAL 11 3¢ . 118
Other Fixed Assels (including furniture and ﬁ:mw;_!;:&? o B
UAjconstruction - -
" NI Leased Assets (including assets taken on Finance lease) | ol

At cost as on 31st March of the preceding year 1281 1281
Additians during the year - Z
Deductions during the year = PN - — -
Accumulated Depreciation to date - 1 069 I u6d
SN S SUB-TOTAL III 212 - 212
1A (Less): Lease Adj and Provisions -
TOTAL I 212 - 212
Capital Wnrk-!n-prog;c:vs (including Leased Asscts) net of
IViProyvisions : :
R i GRAND TOTAL (IFIAFIFNAFIIHILA+IV) %50 - 550

_ Other Fixed Assets includes Leasedebold improvementidevelspment on operating leases

Paged of 7




Name of the Foreign Subsidiary/Joint Venture/Associate: Commercial Indo Bank LLC, Moscow

{Amount in USD in thousands)

As at 31st March 2025

Particulars

As per Financials

(¢olumn 1)

Adjestment due to Non-
uniform Accounting Policy
{rolumn 2)

Total

L |Inter hank adjnstments

Inter - Office adjustiuents (pet)

Interest zccrucd

| Tax paid in advance / tax d=ducted ot source (Net)

. | Nen-banking assets scquired in satisfaction of claims

Staticrery & Starips

. i Deferred tax asset

.ishortlall in priority sector lendinp (e.g. RIDF, ete))

Depesits plzced with NABARTYSDBUNEEB ete.for meeting

IX.|Derivative Aszets
.| Others ex=

5018

h uding Inzngble
Intanginle Assets : y
{2} Deferred Revesue Expenditure
(b) MAT Credit Balance

{c) Other Inangible Assets (pi, specify)

{d ) Other Intangible Assets {pl. specify)

24
262

24

202

~ TOTAL

549

L
1.

s

Cluims g ust the emity ot :scknﬁv.-]édgg_d_-_n__é debrs ”
Income Tax , Service Tax and other Statutory & Regulatory
Dermands / liabiliries (net -cff provi:

<)

Liakility for panly paid iavestrments / Ventuwe Fuads

Liability on account of putstanding forward excharge contracts
Guarartess given on behalf of constiluerts

|(b)_Ousside India
-{Aeteplances, endarserments and othor obligar

(a) In india

ViL

Notional amount for outsianding Derivative contructs other-than
Forward exchiange contiacts }

Otlier itzms for which the enity is coringently liabie {ing uding
urdrawn paral credit enhancement facilities and Wiien lssued (W}
|Securities,
- endrawn pantial credit echancemen: facilites
- whien Issued (W) Secunties

- Others

2774

340

4538

10 458

[Bills for collection |

Page S of 7




Name of the Foreign Subsidiary/Joint Venture/Associate: Commercial Indo Bank LLC, Moscow

I ______(Amount in USD in thousands)_

As at 31st March 2025

Particulars

As per Financials

{column 1)

Adjustment due to Non-
uniform Accounting Policy
{column 2)

Tutal

for the year ended 31st March 2

(2]

1{Interest / discount on advances! bills I

ILllrcome on |

(including dividend)

11T {Inrerest on balances with Ressrve Bank of India and other inter-bank

funds

Others including interest on deposits placed for mecting shortfall

IV, |in prierity sectar lending

162 02%

TOTAL

167 144 L

SCHEDULE, 13 - OTHER INCOME,

Commission, exchange and brokeraze

a) Profit on 52l of investments

esiments

on of invastments

b} Loss ¢n revalustion of invzstments

V.1a) Profit on szl of land, buiidings and other asszts

V. |a) Profit on salz of leased assets

b) Loss on sale of land, buiidings and other assets

b} Loss on sale of leased assels

VLI2) Profil on exchanpe transactions .

b) Loss on exchanps transactons
d ~ndebueroun: - ool

VILICCIL ere)

Income cemed by way of dividends, eic Fom group subsidianies /
jornt ventures andlor group associates abreadiin India (ey. DFHI,

VI,

2) Lease finance income

b) Lease maragement fee

€} Overdue charges

d) Interest on lease rent rezeivables

-|Cradit Card membership’ service foes

X.JLife I

¢ Premium (net)

.|General Insurance Premiom (net)

Share of earmungs froum assccites
Recovaries made in wiite-off nonsperforming sccounts

fMiseellaneous income

Pagze 6 of 7




Name of the Foreign Subsidiary/Joint Venture/Associate: Commercial Indo Bank LLC, Moscow
- T i ) ) 1 (Amount in USD in thousznds)
I T ) As at st March 2025
T
As per Financials Adjustment due to Men-
Particulars uniform Accounting Policy Tutal
(column 1) {column 2)
LEI5-IN
Lllterest on deposits — aresy | 21059
i |Interest on Rescrve Bank of India/ Inter-bank borrowings : ; :
_____ 1L | Others . i - -
TOTAL 21050 - o1 058
! - N NSES
Payments ta and provisions for emplovees (irclading remeasurement
I |of employee benefire plons) N 1587 1 587
_ ILiRent tixes and lighting il e 353
112 |Printing & Statioaery - & P —— i
IV jAdvertisement and publicity it - .
ViDepreciation on N, 56 : 1 : i
{a) Fixed Assets other than Leased Assets . | 05 203
{b) Leased Assats i s e e 129 129
__V1LiDirectors' faes, allowances and expeases eyt I eac) >
Auditors' fees and expenses (including branch auditors’ fees and
VIL |experses) —_— %
VL Law charges . ) - | =
- ___IX.|Postages, Teleprams, Teleghones, sic. myb o | 1
X.[Repairs and maintenance —_— LTS -~
X1.|Insurance Expenses o B < R ‘.
XIL| Amornsation of Goodwill, if any s SR T
XL
Other Ogerating Expenses relating to Credit Card Operations - -
20V, [Other Qperting Expenses relatng to Life Insurance == 3 _— -
XV, | Other Operating Expenses relating 1o General Insurance T ;
XV Other Expenditure e ] ida
— TOTAL 2671 : Z671
__ - _|SCHEDULE : PROVISIONS & CONTINGENCIES (charged off to P & L a/c)
Provision for Inconie Tex (Current tax) _ 26 860 R B 26 860
Provision for Income Tax (Deferred tax) 924 52
Write - Back of Provision for Income Tax of easlier vears ! - %
Provision for other taxes - "
Provision for Standard Assets including pravision for unhedged
- |foreign currency expasure 264 264
Provision for NPAs ' o o - 3
Piovision for Restructored Assats B ) I - ] .
Prevision for in ) - o .
| |Povision for investments ous " - .
Provision for RRBs/Subsidiaries/Joial Venliwes " - 5
. |Prevision on other assets L - ) .
Ocher Provisions (Please Specify) o e . - ) .
_____|Other Provisions {Plemse specify) ) o e -
Other Provisions (Please specifyl e - ' -
‘T'otal Provisions & Contingencics 37216 F 27 116
e | —
T I NoTE: - R ; 2 ]
|Certified that figures in column 2 hghﬁfﬁ%ﬂ?ﬁgtine with the Accounting Policies fgff sl By ; Caf y Group (Sﬁﬁ}oup].
b DL Sy T :
Sl
Ly "ﬂ
P SKA

P }é Statutory Auditors
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Annexure §

_J

LLC, Moscow

Name of the Forclgn Subsidiary/Joint Venture/Associate: Commercial Indo Bank

) Ta

- As at 31st March 2035 o h
i (Amouat i USD in thousands)
.
Adjustiment due 1o
As per Finencialy Non-unifornt
Accounting Policy Taral
ADVANCES i (coduemn 1} fcalumn 2} =Col 1 + Cal 2
Gross Advances o 9 935 9936
Less: — .
(1) Intezest Income DerecogmsedonNPA -~ | . A
{i1) imised on NPA (il any) - | -
(i) A Accounts = r
{iv) —— Z
(v} S 2
i) i e i S
(il 1215 (pl. Spezify) R S v
(vini} Onber deductions (pl. Specify) -
Net Advanees S 535 = % 936
_ Working for Calculation of NFA & Standard A“E!S I’ri)?limn e

(Thiy working is ﬂﬂgfwable only !r)rSB! G.’abftf Factors Lrd, SEI Cards & Payment Services Pt Ltd and

SBI Life Insurance Co. Ltd)

Provision for
Gross Advances™ | Previvion for NPA | Stendard aisets
{A) Val as per Subsidiary's policy
a |0 10 9C davs overdug - Suadard Advances
0 1o 50 days overduc - Restructured Advances classified as
b |NPA
- 180 days erverdue {i.e above 3 months te upto 6
¢ |months)
& |Sub - Standard Assets
e |Doubtful Assels
£ |Loss Assets
Total . =
(B) Valuativn as per SBI policy i
a, |0 to %0 deyvs overdize - Standard Advances - i -
0 10 90 days cverdue - Restructured Advances elassified ag
b [ WPA = -
91 — 180 days overdus (ie chove 3 mornths o upte §
¢ |monidis) - Secured Portion of Substandard Assets ”
a1 = 180 days overdue (e sbove 3 months to epto &
d |months) - Unsecured Portion of Substandard Assets -
e {Sub- Standard Assets (excluding b. & ¢.)
£ [Douhifa] Assene
e |Loss Asscls
|
Total i - - -
P P A I
| 9 'r]b L

" Gross advances s.-.mvn ‘.bove are after netting off Income. dem.ommd on N'P-'\. cmwmcrs. _

Ccrh'?’-.ed Urat figeres in colenn 2 has Beea arrived at in ine with e Accounting Pelicies followed by by the Staie B :;f‘;fx{‘n
{SBI Group )~

e ——— i

3] 1_;',
Si*?mf A e
4

T Page21 051
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Annexure 14

Name of the Foreign Subsidiary/Joint Venture/Associate: Commercial Indo Bank
LLC, Moscow

Data requirement for Identification of "Associates" for A§ 23 as at 31.03.2025

Table I
{Amount in USD in thousands)
Face Value of
Share Capital
. allotted to the Carrying value as per
Sr.No. Name of the entity Subsidiary/JV % Stake Cost audited BS
31.03.2025 | 31.03.2024
A B C D E F G
1 |Bank of Bhutan Ltd.
2 |Yes Bank Lud.
3 |Regional Rural Banks
Any other entity in which your invesiment exceeds
20 % (please indicate the name of cach such entity
4 separately)
TOTAL 0 0
Table IT

If there are 2ny investment in shares in ertities which should be classified as an "Associates” in term of Accounting Standard 23, other than those acquired and
held exclusively with a view 1o its subsequent ¢isposal in the near future, please st all such investments individually in the follewing format. (Please note that

this list should not include entities listed in Table 1 above.)

{Amcunt in USD in thousands)

Sr.No. |Name of the entity .

Face Value of
Share Capital
allotted to the
Subsidiary/JV

Y Stake

Cost

Carrying value as per
audited BS

31.03.2025 | 31.03.2024

1 |Investec Capital Services (India) Private Limited

TOTAL

Managing Director/CEQ
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Annexure 15
Name of the Foreign Subsidiary/Joint Venture/Associate: Com mercial Indo Bank

LLC, Moscow

Details of Equity Share Capital as at 31.03.2025
(Amaunt i USD in thousands) .

: Face Value of Equity |
Sr. No. Name of the Shareholder Share Capital allotted
1 State Bank of India 36667
2 SBI Capital Markets Ltd.
3 SBICAP Securities Ltd
4 SBICAP Trustee Company Ltd
5 SBI Ventures Ltd
6 SBI DFHI Ltd
7 SBI Pavment Services Pvt Ltd
3 SBI Mutual Fund Trustee Company Pvt. Ltd
9 SB1 Global Factors Ltd
10 SBI Pension Funds Pvt Ltd
11 SBI-SG Global Seeurities Services Pvt. Ltd.
12 [SBI General Insurance Company Ltd
P13 SBI Cards and Payment Services Limited
14 SBI Life Insurance Company Limited
15 SBI CDMDF Trustee Private Limited
State Bank Operations Support Services Pvt.
16 Ltd.
17 SBI Funds Management Ltd
18 |Ltd
19 SBI Funds International (IFSC) Limited E
20 |Nepal SBI Merchant Banking Ltd.
21 State Bank of India (California)
22 SBI Canada Bank
23 SBI (Mauritius) Ltd.
24 |Commercial Indo Bank Lle¢, Moscow |
25 PT Bank $BI Indonesia !
2 Nepal SBI Bank Ltd
27 State Bank of India Servicos Limitada, Brazil
28 |State Bank of India (UK) Limited ]
29 C Edge Technologies Ltd
SBI Macquarie Infrastructure Management
30 Pvt Lud
SBI Macquarie Infrastructure Trustee Pvt.
31 Ltd
32 Macquarie SBI Infrastructure Mgmt Pte. Ltd
33 |Macquarie SBI Infrastructure Trustee Ltd
Oman-India Joint Investment Fund Mgmt.
34 Company Pvt.Ltd. i
Oman-India Joint Investment Fund Trustee ;
35 Company Pvt. Lid. |
36  |Jio Payments Bank Ltd. 7 .
Sub-Total RN
Other Shareholders el X
_AGrand Total (to tally with Sc¢h: 1of the BS)
I“ ¥ * ..’z IP: i : - ‘—‘.
)&/;_;M

Managing Director/CEQ
Page 33 of 33
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Annexure 16
Name of the Foreign Subsidiary/Joint Venture/Associate: Commercial Indo Bank LLC, Moscow

Table 1
Details of Deferred Taxes as at 31.03.2025
(Amount in USD in thousands)
8. No. Particulars 31.03.2025 31.03.2024

A, Deferred Tax Assets

Provision for long term Employee Benefits (e.g. Pension.
Gratuity, Leave Encashment, Sick Leave, LFC, HTC etc.)
Depreciation on fixed assets
Provision on non-performing advances
Amortisation (Premium / Discount) on investment 74
On Accumulated Losses

Provision on Standard Advances

Fair Valuation (gain / loss) of Invesunent

jua| bd] e

~d| Ov]tn

Others (Please specify)
Others (Please specify)

O oo

Total (DTA) 0 74

B Deferred Tax Liabilities

Depreciation on fixed assets

Interest accrued on investment securities
Amortisation (Premium / Discount) on investment
Fair Valuation (gain/ loss) of Investment 18
Others (Please specify)
Others (Please spacifv)
Others (Please specify)

o LV § 06 3 B

e L2 L=

Total (DTL) 18 0
C |NetDTA/DTL (A-B) (18) 74
Charge/ Credit to P&L on account of deferred tax A RIS
D during FY 2024-25

(Column 2 minus Column 1 of Row C above)
The Net DTA/ DTL should tally with the relative amount in the Balance Sheet.

The amount in Row D should tally with the deferred tax amount in the P&L during the year

-
i

k3

Managing Directur.fCE"O_ - eegadnmwel ¥ e : Statutory Auk
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Annexure 17

Name of the Foreign Subsidiary/Joint Venture/Associate: Commercial Indo Bank LLC.
Mascow

Supplementary information for FY 2024-25

Yable I: ont in USD i thoesonds)
Amount

o Issoanee of Boads and Debearures (f anyd dutig the year

- lanovative Perpetual Debt lestruments { AT - 1 Bonds)

~  Subordinated Debis and Baads (e 1)

b n_cE:ukr:m‘-l of Bongs and Debentores (8 ary) duiaw the year

- lanovahve Pepetual Debt Instrumens ( AT - | Basds) i

- Subordinaed Debis and Boads (Tier )

o Interost Expenges Bodked on Bond sand Debentuses dunnp the yeur

«  |nsecatnve B 1 Debt lnstrarems { AT -1 Boads)

- Subardinated Deb and Bands (Tier 11}

¢ Dividend reserved from Group Subudianes (e OF:i et ) dunng the year
- Firnl Dividend for FY 2023-24 {
- Iwesim Dividend for PY 2024.25

¢ Dividend received trom Uroep Associmes (o p COIL e1e ) deting the year
- Final Dividend for FY 2023-24 ]
- Inter Divadend foe FY 2024-25

£ Marke: Value af Investments i3 Covenerent Secacies in frdiz 2521 31 03,2025
Market Value of Total Investrents as ot 3103 2025 |
h. Gross Non-Performmg Investments as a2t 31 83 2025

1. Net Noe-Peforming Investments ac a1 31.03.2025

. Oumstanding unsecured guargntces os w1 31.03.2323
Kk Dividerd inctiding Dividead Tax pasd during the vear
- Final Dividend includng Dradend Tax for FY 2025-24
- Interim Dividend ineluding Disvidend Tax for FY 2024-25
I Direst Texes paid duting the yvar
m Interest paid or Bonls sned Debentuces duncy the vear
- Inpovative Perpetual Delr Insruments ( AT-1 Bonds)
- Subordisaed Debts and Boods (Ties 1)
n. Gross NPAs a5 o1 3 s March 2025
0. Gross Advances ag 3t 31m March 2025 5334
p. Ne: NPAs as 21 314 March 2525 -
6. Net Advonees as at 3351 March 202 G35

r. Advances Under Collection Accourt{AUCA) alcs a5 ot 31st March 2053

5 Provision Coverage Ratio (PCR) excluding AUCA as at 31s: March 202

1 Provis:on Coverage Ratiz (PCR) inclutting AUCA ns a1 3181 Margh 2225

u. Additional Defered Tax Assels on nocount of sew mvestment guidslines s on
C1.04.2024

v. Additonal Deferred Tax Lishilires on aconunt of new tnvestment gandelines os on
£1.04.2024

. Inerease J {(Decrzase) 1n Deferred Tax Asctax an AFS Reserve during the syear ended
331 March 2025

% Incrense / (Decrecse) tn Deferred Tax Listalites on AFS Reserve dunng the year|
ewfed 215 Morch 3025

v Cask Jow hedpe Reserve inoluded in Schedule 2 "Reserves and Surplus” m Aanex 2

7 ESOP Resarve included in Schiadule 2 "Reserves tnd Surphus” in Aneex 2

Table 2:

Asicone ) USD in tiouaands?
Flaating Provisions for NPAs 202425 | 202324
i) Provisions held as a1 01.04.2024/01.04.2023 0

i} Provision inade during the your
111} Provisions vhilized during the vear
iv) Reversed during the year

v Provisions held as at 31.03.2025

31,03 2024 [, it e{iv] [0 o

Tahle 3:

fAmagt a USD i :P:n:.&il_:_
Muovement of provisions apainst contingent liabilitics 2024-25 2013-24
i) Provisions held as et 01.04.2024/01.04.2023 0

1) Provision made during the vear
i) Provisions utlized during the vear
1iv) Reversed during the year

[¥) Provisions held as at 31.03 2025731.03.3024 [i-(i-(ii-{iv)] 0 0

Pope L of 2




Name of the Farcign Subsidiary/Joint VentureiAssociate: Commercial Indo Bank LLC.
Mescow

Supplementary information for FY 2024-25
Table 4:
Break-up of Advances (Net) as at 31.03.202%
{Amouns in USD in thonsismds)

Advances
Particulars Advances inindia | guesige indla Tatal
SCTIEDULL 5 - ADVANCLS
(1) Bills purchased and discounted :
(1) Cash Credits, Ovardealls aad Loan: sepaye’sls on demard 3313 8319
(I} Term Loans 14617 1617
TOTAL | . 9936 2936

Table §: Previous Period Regrouping
[£there is any regrouping in the line item of Belance Sheet and P&L Acvount, please provide the dewils of the same in the fellowing able-
(Ao tn [SD In thausarnds)

’— CAgmar
Amaunt Revised amount Amount
Particulars (Schedule No, and Line ltem) Perlod Reported to be consldered | Regrouped Reason Tor regrouplng
A B C= B-A

T

Table &:

Wheller any material adjustoent is made in Resulta/Net Profit in March 2025 year which
pertains to earlier periods

r/’\

/! M f Hre
voldasing .

Managing Director/CEQ Statutory Audizors
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Annevere 19
Name of the Foreign Subsidiary/Joint Yeature/Associate: Commercial Inda Bank LLC, Moscow

Dats requiremeonts for Related Party Disclosures as ot 31+ Mareh 2025 (Balzace Sheet Items)

A, Ouzstanding ax at 313t March 2015

1D i freocaondis

2 1 Nyn-fund
Babiozeswith | v ooy st cal Tvester eais Advances Other Assets | Esmeniiments
basks [LCs/ BGS)

Ao

Name of Related Party Depusits Borrgwing Qther Liskilities

C-Edoe Techraloges Lid
S61 Macquarie [nfrasrusturs Monsoment P, Lad
|SB1 Bescquatie Infrastrotaes Trease Pvi Lid.

das e Sl Infrastructurs Mana seomemt Pre Ltd
Mzeqpuane SBE Iefrasiracturs Tresee Sid

Cenza ndiz pvestment Fund » Managament Company 1
Pl ! |
Cran Inda Joint Invastmest Fund » Trustre Compamy Py, i

Inwestzs Capiia Serviess (infin? Private Limitee ]
Sk Challs Sreersyazuly Senv, Chat

TOTAL i ¢ a 0 L 4 [ a L3

B Masiswm Outiunding dering the peeicd 15t April 2024 1o 335t March 2028
[ Azt unt ta LIS m trowsar i)
) | B | Non-fund
! Name of Related Party Deposits Barruwings Other Liabilities | n"‘::::"h Morcy at call Invessments Advancey Other Azsecls commitmenty
: : ILCs DGs)

pBeeuane 3 I TETNT R DD

{Omiar 1ndia Jount Imcsument Fead - Monagemens Coer pany £

Ao Lad ! |
Oman tmea Jost Invesnoat Fuad - Trwrce Commpany M | :
Ld i

Doy Paveronce Wk Lanwisd

Bawk of Bhutan Lid. ! |
53 Heme Finanee L1g ] |
Yies Bank Limted !
‘The Cleasng Comperaton of budis Lid, fupmo OF 08.20734)

Ipvestze Copaal Servizes (Tndist Prvae Linvied . ]
Shn Dipzeh Komer Khire, Chairran (upie 27.08.2024)

S Chvalln Sreeriv iy Seity, Chasrnan {fen 28 052003}

Shri Challs Sreenbvinu'n Soty, Mamagng Duscior (upie
20K 20247

Shri A
Shn Aok

Mazaging Dirrcter’ CED St twcury A
& ey ey

Mgt el 31
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Annexure 22

Name of the Foreign Subsidiary/Joint Venture/Associate: Commercial Indo Bank LLC, Moscow

Data requirements for Related Party Disclosures (Management Contracts) for the period
1st April 2024 to 31st March 2025 .
(Amount in USD in thousands)

Description of any Management Contract/
agreement entered into with the related
Name of Related Party party Amount

C-Edge Technologies Ltd.
SBI Macquarie Infrastructure Management Pvt. Lid.

SBI Macquarie Infrastructure Trustee Pvt. Lid.

Macquarie SBI Infrastructure Management Pte. Ltd.

Macquarie SBI Infrastructure Trustee Ltd.

Oman India Joint Investment Fund - Management
Company Pvt. Ltd.

Oman India Joint Investment Fund - Trustee Company
Pvt. Ltd.

Jio Payments Bank Limited

Bank of Bhutan Ltd.

SB] Home Finance Lid.

Yes Bank Limited

The Clearing Corporation of India Lid. (upto
08.08.2024)

Investec Capital Services (India) Private Limited

Shri Dinesh Kumar Khara, Chairman (upto 27.08.2024)

Shri Challa Sreenivasulu  Setty, Chairman {from
28.08.2024)

Shri Challa Sreenivasulu Setty, Managing Director
(upto 27.08.2024)

Shri Ashwini Kumar Tewari, Managing Director
Shri Alok Kumar Choudhary. Managing Director (upto
30.06.2024)

Shri Vinay M. Tense, Managing Director

Shri Rana Ashutosh Kumar Singh, Managing Director
(from 07.08.2024)

Shri Rama Mohan Rao Amara, Managing Director
(from 18.12.2024)

Relatives of Chairmar/ Managing Directors

TOTAL g
Y o
T i
AP ARG

Managing Director/CEO 2 T 9T
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Annexure 24

Name of the Foreian Subsidiary/Joint Venture/Associate: Commercial Indo Bank LLC, Moscow

DISCLOSURE REQUIREMENTS IN RESPECT OF EMPLOYEE BENEFIT PLANS FOR THE YEAR ENDED 315T MARCH 2025

DEFINED BENEFIT OBLIGATIONS

fAmowunt in USD in thousands)

Change in the Present value of the Defined Benefit Obligation

PENSION
PLAN

Any other

GRATUITY
plan

Opznimp, Defined Benelit Obligation os at Ist Apnl®

Current Service Cest

Interest Cost

Past Service Cost (Vested Benefit)

Actuzrial Lossas [(Gains)

Benefits Paid

0 R Gl =% Al L il

Closing Defired Beacfit Obligation as at 31st March

w

Change in Plan Assels

Ornening Fair Value of Plan Assets as o 1st Apnil

=4

Expected Retumn on Plan Assets

Cortributions by Emplover

Benefls Paid

Actuarial Gamns /{Losses)

aite (o]

Closing Fair Value of Plan zsscls & at 31st Macch

(&)

Reconciliation of present value of obligations and fair value of plan assets

I Prusent value of funded oblizations as at 3151 March

|Fair Vaiue of Plen assets as at 31st Magh

Deficiv{Surpius) {a-b)

Unrecognised Past Service Cont ( Vested)

Amaunt not recornised as assat because of limitin parspraph 350 of AS 13

=l jra | jotie

Net Linbiliny (Asset) (e-d-¢)

Expericnce Adjustment on Plan Assels

HIST

Experience Adjustment on Plan Liabilities

Net Cost Recognised in the Profit &Loss Account

Current Service Cost

Interest Cost

=
=

Expested Return on Plan Asseis

=1 k=]

Past Service Cost {Amortised) Recogrised

Post Service Cost { Vested Benefits) Recogmised

i e |0 (o= |

Net Actuorial Losses (Gains) recognised during the year

o3

Tetnl Costs of Defined Benefits Plans included in Schedule 16 (Payment to end
Provis ons fur Empiovess)

(2]

Reconciliation of Expected Return and actual return on Plan Assets

Expuected Return on Plan Assels

o
L=

Actuarial Gain{Less) o Plan Assats

e i-3 4

Acteal Return on Plan Assets

2|

Reconciliation of Opening & Closing Net Liability (Asset) recognised in Bal Sheet

Opening Net Liability/(Asset) as at 1st April

Expenses as recogrised in PEL

=1

Employer's Contribution

=
f=4 {=}

Past Service Cost

@ jdu|o o e

Net Liabiliny/Asset racoznised in Balance Sheet as at 31st March

-

E‘.xpecttd contribution in the next financial vear (Le, FY 2025.26)

J

Particulars of Investments under Plan Assets of Gratuity Fund, Pension Fund and any other plan as at 31st March

Pension Fund

Gratuity Fund

Any other plan

Category of assets Amonnt

% of Plan Assels

Amount

% of Plan

Assels Amount

% of Plan
Assels

Cenual Gevernment Se

State Government Sceuritics

PSU Bonds

Other Bonds

FDR/TDR of Banks

Special Deposits

Bank Afc

ed Schames

Insurer Ma

interest accrued, Mutuzl Fand

Pape 45 of 8500

0.90 0

0,00




K Outof above following Investments are made in State Bank Group(State Bank and its subsidiaries/joint Ventures)

Pension Fund Gratuity Fund Any other plan
% af Plan % of Plan

Category of assets Amount % of Plan Asscls Amaount Asscls Amount Assets

Bonds

Bank Deposits

FORTDR of Banks

Insurer Manaced Schemes

Others (e.2. Interest accruzd, Mutual Fund
eic) |
Total | 0 0,00 0 0,00 0 0

L Principal Actuarial Assumptions )
Particulars Pension Fund Gratuity Fund Any other plan
Current Year Current Year Current Year

Discount Rats

Expected Rate of Retumn on Plan Assets
Artrition Rate

Salary Escalation

Any other material assumption

Amount debited to
Name of the defined contribution plan P&Lin 2024-25
Employer's Contribution towards Employess
Provident Fund

Employer’s Contwibution lowards National
Persion System

Employee Pension Scheme under PF Act
Employer's Conuzibution towards ESIC
Orher Plans (if any. pleaee spacify)
Other Plans {if eny. pleaee specify)
Other Plans {if any, pleace specify)
Total 0

Particulars about expense recognised in P&L /e in respect of Other ong Term Emplovee Benefits

Amniount debited to
Name of the long term employee benefit P&L in 2024-25

Priv:leps Leave (Enceshiment) including
Leave encashment at the time of retirement

Leave Travel / Fare and Home Trave! f Fare
Corcess:on (Encasiment/Availment)

Sick Leave

Silver jubtiea/Long Temy Service Award

Resertlement expenses on Suparannuation
Causual Leave

Retirement Award

Orhers (nlecse specify)

Others (please specilfy) |
Qthers (please specify) |

Total | 0
I

‘*9“ L5
5 OTEE TG T,

A
i it

Managing Director/CEQ ; 3 : g
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Annexure 25

Name of the Foreign Subsidiary/Joint Venture/Associate: Commercial Indo Bank LLC, Moscow

DISCLOSURE REQUIREMENTS IN RESPECT OF EMPLOYEE BENEFIT PLANS FOR THE YEAR ENDED 31ST

MARCH 2025

The following tables sets out the status of Providend Fund / Accumulated Compensated Absences (Privilege Leave) as per actuarial

valuation by the Independent Actuary appointed by entity.

IV DEFINED BENEFIT OBLIGATIONS

(Amount in USD in thousands)

Provident Fund

Accumulated Compensated
Absences (Privilege Leave)

Change in the Present value of the Defined Benefit Obligation

Opening Defined Benefit Obligation as at 1st April*®

Current Service Cost

Interest Cost

Emplovee Contribution (incluidng VPF)

Actuarial Losses /(Gains)

Benefits Paid

Closing Defined Benefit Obligation as at 31st March

Change in Plan Assets

Opening Fair Value of Plan Assets as at 1st April

Expected Return on Plan Asscis

Contributions

Benefits Paid

Actuarial Gains /(Losses) en plan Assels

=l [eafo o g e []e |alo o= |

Closing Fair Value of Plan assets as at 31st March

Reconciliation of present value of obligations and fair value of plan assets

Present value of funded obligations as at 31st March

Fair Value of Plan assets as at 31st March

Deficit/(Surplus) (a - b)

oo |ot|e /M

Net Asset not recognised in Balance Sheet

= A

Net Cost Recognised in the Profit and Loss Account

Current Service Cost

Interest Cost

=

Actuarial (Gains)/Losses

Expected Return on Plan Assets

ojlalaojao® |

Interest Shorifall reversed

Total Costs of Defined Benefits Plans included in Schedule 16
(Payment to and Provisions for Employecs)

=

Reconciliation of Opening & Closing Net Liability (Asset)
recognised in Bal Sheet ’

Opening Net Liability as at 1st April

Expenses as above

Employer's Contribution

alo oo [m

Benefits paid by the employer directly

o

Net Liability/Asset recognised in Balance Sheet as at 31st March
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Particulars of Investments under Plan Assets of Provident Fund as at 31st March

Provident Fund

% of Plan
Category of assets Amount Assets
Central Government Securities
State Government Securities
PSU Bonds

Other Bonds

FDR/TDR of Banks

Special Deposits

Bank A/c

Insurer Managed Schemes
Others (e.g. Interest accrued,
Murual Fund etc)

Total 0 0,00

Out of above following Investments are made in State Bank Group(State Bank and its subsidiaries/joint Ventures)

Provident Fund
% of Plan

Category of assets Amount Assetls
Bonds
Bank Deposits
FDR/TDR of Banks
Insurer Managed Schemes
Others (e.g. Intcrest accrued,
Mutuzl Fund etc)
Total 1] 0.00

Principal Actuarial Assumptions

Accumulated
Compensated
Provident Fund Absences
(Privilege
Particulars Leave)

Discount Rate

Guaranteed Return

Anrition Rate

Salary Escalation
Any other material assumption

Vs

Il

.
‘ £
",

,%,W> po) -

Managing Director/CEO -~~~
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