UTKAL GRAMEEN BANK
HEAD OFFICE : BOLANGIR.

BALANCE SHEET AS ON 31.03.2021

(Amt. in "000")
Particulars I SCH [ As on: 31.03.2021 I As 0n:31.03.2020
EQUITY & LIABILITIES
Equity Capital 1 97,03,731 70.22,131
Perpetual Bond 1(A) 81,383 81,383
Share Capital Deposit 1(B) 0] 22,79,360
Reserves & Surplus 2 oo 0
Deposits 3 7.48,72,500 7,04,70,647
Borrowings 4 35,30,296 2,705
Other Liabilities & Provisions 5 36,84,777 33,71,424
TOTAL EQUITY & LIABILITIES 9,18,72,687 8,32,27,650
ASSETS
Cash and Balances with Reserve Bank of
India 6 30,91,187 24,33,284
Balances with Banks and Money at Call and
Short Notice 7 62,72,909 91,44,247
Investments 8 4.19,54,003 3,62 95,684
Loans & Advances 9 2,41,85,410 2,39,31,935
Fixed Assets 10 61,017 76,318
Other Assets 1 1,63,08,161 1,13,46,182
TOTAL ASSETS 9,18,72,687 8,32,27,650
Contingent Liabilities 12 5,41,701 5,09,654
Bills for Collection NIL NIL
Principal Accounting Policies and Notes on
Accounts 17 & 18

The accompanying schedules are integral parts of the financial statements.
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UTKAL GRAMEEN BANK
HEAD OFFICE : BOLANGIR.

PROFIT & LOSS STATEMENT AS ON 31.03.2021

(Amt. in "000")

Particulars SCH As on: 31.03.2021 As on:31.03.2020
|. INCOME
Interest earned 13 47,46,110 51,16,834
Other income 14 7,09,910 6,19,604
TOTAL 54,56,020 57,36,438
Il. EXPENDITURE
Interest expended 15 31,98,963 33,79,159
Operating expenses 16(A) 16,05,867 17,87,324
Provisions & contingencies 16(B) 47 67,469 19,64,881
TOTAL 95,72,299 71,31,364
Il. PROFIT & LOSS -41,16,279 -13,94,926
Profit before tax -41,16,279 -13,94,926
Less : Tax Provision 0 0
Provision for Income Tax For the Financial
Year NIL NIL
Profit after Tax -41,16,279 -13,94,926
Loss brought forward (*) -06,34,668 -82,39,742
TOTAL -1,37,50,947 -96,34,668
Balance carried over to Balance Sheet -1,37,50,947 -96,34,668

TOTAL -1,37,50,947 -96,34,668

The accompanying schedules are integral parts of the financial statements.
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SCHEDULE : 1 EQUITY CAPITAL

(Amt. in "000")
As on: 31.03.2021 As on: 31.03.2020
| |Authorised Capital
(200,00,00,000 Shares of Rs. 10/- each ) 2,00,00,000 2,00,00,000
Il. |Issued & Subscribed Capital
(Shares of Rs. 10/- each ) 97,03,731 70,22 131
Govt of India (50%) 48 51,866 35,11,066
State Bank Of India (35%) 33,96,336 24 57,776
Govt of Odisha (15%) 14,55,529 10,563,289
TOTAL 97,03,731 70,22,131
TOTAL 97,03,731 70,22,131
SCHEDULE : 1 A PERPETUAL BOND
(Amt.in "000")
As on: 31.03.2021 As on: 31.03.2020
|.  |[PERPETUAL BOND
State Bank of India 81,383 81,383
Total 81,383 81,383
SCHEDULE : 1 B SHARE CAPITAL DEPOSIT
(Amt. in "000")
As on: 31.03.2021 As on: 31.03.2020
SHARE CAPITAL DEPOSIT
|. |State Bank of India 0 9,38,560
Il. |Govt. Of Odisha 0 0
[ll. |Govt. Of India 0 13,40,800
Total 0 22,79,360




SCHEDULE : 2 RESERVES & SURPLUS

(AmtL In "000")

As on- 31.03.2021 | _As on: 31.03.2020
| |Statutory Reserves _______0_____——9
N B

: 0 0
|l. |Capital Reserves ...
/——*———_E
IIl. |Capital Reserves on Consolidation ____ﬂ___—
I I —
IV. |Share Premium _,____Q___’—Q
Other Reserves (Specify nature) ) I
____.__————-—'—‘.—-——————‘——__
V. |Revenue & other Reserves _/JO____———O
L
Vl. |Balance in Profit & Loss Account o 0
TOTAL oo 0

SCHEDULE :_3 DEPOSITS
(Amt. in "000")

As on: 31.03.2021 | As on: 31.03.2020 |
A. 1. |Demand Deposits ]
i) From Banks 0 0

i) From Others 13,21,403 12,26,956

Il. |Savings Bank Deposits 4,33,17,072 4,04,58,836

lll. |Term Deposits

i) From Banks 0 0
i) From Others 3,02,34,025 2,87,84 855
TOTAL ( [+11+11l) 7,48,72,500 7,04,70,647
"I |Deposits of Branches in India 7,48,72,500 7,04,70647
Il. |Deposits of Branches outside India 0 0
TOTAL ( 1+11) 7,48,72,500 7,04,70,647




SCHEDULE : 4 BORROWINGS

(Amt. in "000")

As on: 31.03.2021

As on: 31.03.2020

Borrowings in India

l) Reserve Bank of India

i) Other Banks 0 0
(Sponsor Bank i.e. State Bank of India ) 0 0
i) Other Institutions and Agencies 35,30,296 2.705
(NABARD)

iv) NSTFDC 0 0
Il. [Borrowings outside India 0 0
TOTAL (1+11) 35,30,296 2,705

Secured Borrowings
(Includedin | & Il above ) 35,30,296 2,705

SCHEDULE : 5 OTHER LIABILITIES & PROVISIONS
(Amt. in "000")
As on: 31.03.2021 As on: 31.03.2020

|. |Bills Payable 37,261 32,614
IIl. |Inter-Office Adjustments 0 0
Ill. |Interest accrued 22,87,213 22,565,823
IV. |Others 13,60,303 10,82,987
TOTAL 36,84,777 33,71,424




e ———-———"—/—j
v DETA"-S OF OTHER LIAB“’ITIES As on; 31.03.2021 As on: 31.03.2020
\ CSCHEDULESN) 1 5rges G660
_W 51 ,99(5) _____gb‘_%%
Sundry deposits e e ]
Sundry Deposit TDS -SYS -Cred 31088 35918
Grameen pay Order (GPO) o 0
Crop Insurance Amount 3,748 F—"ﬁz
Tax Deducted at Source /TDS 75| 1.274)
Sundry Creditors o O
CA 276 HO with UGB Balangir 0 ______3__2;7_
Security Deposit Public | 4423 4.39%]
Miscellaneous Provision 13,104 13,104
Standard Asset Provision 57,739 1,44,630
Prov. On Pension, Leave liability & Gratuity 11,21,525 575,700
SD-Unidentified cash 2 _____—————O
SYS Susp Orginating Credit 0 /—O
Other System Susp A/C 0 _____———‘—O
Adjusting A/c 20,737 65,199
Others 54 767 1,69,039
GROUP TOTAL 13,60,303 10,82,987

SCHEDULE : 6 CASH & BALANCES WITH RESERVE BANK OF INDIA
(Amt. in "000")

As on: 31.03.2021 As on: 31.03.2020

3,89,852 460,249

Cash in hand

(Including foreign currency notes- NIL )

Balance with Reserve Bank of India

i) InCurrent Account 27,01,335 19,73,035

0 0

i) In Other Accounts

TOTAL (l+11) 30,91,187 24,33,284
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SCHEDULE : 7 BALANCES WITH BANKS AND MONEY AT CA

LL & SHORT NOTICE

(Amt.in "000")
j As on: 31.03.2021 As on: 31.03.2020
R B
|, |InIndia [ B
i) Balances with Banks [ SR
P P
a) In Current Accounts 385898  22,31.067
[ B
b) In other Deposit Accounts 58.87,011] 6913186
——
i) Money at Call & Short Notice/ Short
Term Deposit I
——
a) With Banks ol . ¢
[ Deposit with State Bank of India] |
b) With other institutions 0 0
TOTAL (i +ii) 62,72,909 91,44,247
ll. |Outside India
i) In Current Accounts 0 0
ii) In other Deposit Accounts 0 0
iii) Money at Call & Short Notice 0 0
TOTAL (i +ii *+ iii ) 0 0
|
GRAND TOTAL (1 +11) 62,72,909 91,44,247




SCHEDULE : 8 INVESTMENTS

(Amt. in "000")

I

As on: 31.03.2021

As on: 31.03.2020

Investments in India in

i) Government securities

41917524 3,62,39,205

ii) Other approved Securities 1,479 1,479
iil) Shares 0 0
iv) Debentures and Bonds 0 0
v) Investment in Associates 0 0
vi) Others ( to be specified ) 35,000 56,000
( SBI-Mutual Fund ) ]
TOTAL|  4,19,54,003|  3,62,95,684
II. |Investments Outside India in
i) Government Securities 0 0
(including local authorities )
i) Investment in Associates 0 0
iii) Other Investments (to be specified) 0 0
TOTAL 0 0
GRAND TOTAL (1+11) 4,19,54,003 3,62,95,684
IIl. |Investments in India
i) Gross value of Investments 4.19,54,003 3,62,95,684
i) Aggregate of Provisions for
depreciation 0 0
i) Net Investment 4,19,54 003 3,62,95684
IV. |Investments Outside India 0 0
i) Gross value of Investments 0 0
ii)Aggregate of Provisions for 0 0
depreciation
iii) Other investments (to be specified) 0 0




SCHEDULE : 9 ADVAN

CES

(Amt. in "000")
I
’—1// As on: 31.03.2021 | s on: 31.03.2020
|
0
A. i) |Bills Purchased & Discounted I
ii)|Cash Credits, Overdrafts & Loans repayble on 170,61 996 1,67,02,836
demand . S ey
14 72,29,099
ii) [Term Loans T Fi2sandl e
N
TOTAL| _ 24185410 2.3931.93
I —
B. i)|Secured by Tangible Assets Mw
(includes advances against book debts) I | SSEE—
. _—___.—I——_—.—_____—___.
ii)|Receivable from Govt.of India under e
Agricultural Debt Waiver & Debt Relief 0 0
Scheme 2008
iii) | Unsecured 28,826 _56.,347]
TOTAL| 2,41,85410 2,39,31,935
C.l. |Advances in India
i)|Priority Sector 2,16,53,660 2,21,10,200
ii)|Public Sector 0 0
iii)| Banks 0 0
iv)|Others 25,31,750 18.21,735
TOTAL 2,41,85,410 2,39,31,935
Il. |Advances Outside India
i) |Due from Banks 0 0
i) |Due from Others 0 0
a)|Bills Purchased & Discounted 0 0
b)|Syndicated loans 0 0
c)|Others 0 0
TOTAL
GRAND TOTAL (C.1+1I) 2,41,85,410 2,39,31,935
TOTAL ADVANCE 2,88,42,551 2,89,41,913
NPA PROVISION 46,57,141 50,09,978
NET ADVANCE 2,41,85,410 2,39,31,935

A



SCHEDULE : 10 FIXED ASSETS

(Amt. in "000")
As on: 31.03.2021 | Ason: 31.03,20?
— .  —
| |Premises oo 0O
I SR
At cost as on 31st March of the preceding 8 8
year ]
— | e
| [Additions during the year ] [
Deductions during the year ______E_____’——Q
Depreciation to date 0 _______———E

IA.|Premises under construction 0
TOTAL g 8
Il |Other Fixed Assets
(including furniture and fixtures )
At cost as on 31st March of the preceding 315033 3.00.815
year e o
Support from SBI and NABARD 0 0
Additions during the year 12,961 14,218
TOTAL 3,27,994 315,033
Grand Total (I+1) 3,28,002 3,15,041
Deductions during the year 0 0
Accumulated Depreciation to date 2,66,985 2,38,723
BALANCE(W.D.V) 61,017 76,318
GRAND TOTAL 61,017 76,318




SCHEDULE : 11 _OTHER ASSETS

As on: 31.03.2021

(T
As on: 31.03.2020

ESEEE (Amt. in "000")
As on; 31.03.2021 As on: 31.03.2020

| |Inter Office Adjustments 150 4,815

Il. |Interest Accrued 15,91,216 16,45,065

ll. |Tax paid in advance 5,299 5,299
IV. |Stationery and Stamps 5,360 6,844

V. |Non-Banking assets acquired in satisfaction 0 0

of claims P SN

VI. |Others 1,47,06,136 96,84,159
TOTAL 1,63,0811_6_1___1,_1_3&1__3_2_

DETAILS OF OTHER ASSETS ( SCHEDULE 11-VI)

168 253
Suspense Advance
Accumulated Loss

.accumulated loss

Z.Reser"\:elz:ld Surplus adjusted 1,37,50,947 96,34 668
c.Loss before Tax
d.Tax on profit (Add)
System suspense 50 35
NEFT 2,565,080 -1,43,497
AEPS 0 0
Broken Period Intt 0 0
R.O. Suspense 0 0
IT prov/Advance Tax paid 76,364 76,364
Income tax provision 0 0
Income tax refund 0 0
Receivable from NABARD 0 0
CENVAT Input Credit (Service Tax) 0 0
Others 6,23,527 116,336
Total 1,47,06,136 96,84,159

SCHEDULE : 12 CONTINGENT LIABILITIES

(Amt 1n "000")
As on: 31.03.2021 As on: 31.03.2020
|. |Guarantees given on behalf of constituents ]
a) InIndia 534,142 5,02,415
b) Outside 0 0
ll. [Unclaimed Depositin DEAF Alc 7,559 7,239
TOTAL 5,41,701 5,09,654




Y

SCHEDULE : 13 INTEREST EARNED

e (Amt. in "000")
— As on: 31.03.2021 | As on: 31.03.2020
1 _|n_tgestl Discount on Advances/ Bills 14,55,338 22 46,302
/"—__—_ — e
/ ,l'-—— Income on Investments 29 56,522 25,06,054
f —— e ]
/ I |Interest on balances with Reserve Bank of
J India / other inter-bank Bank funds 334,250 3,64.478
L Ipduee
T— S
V. [OthersBPC — o 2
I
L [
- roTALl 47610 51168
SCHEDULE : 14 OTHER INCOME —
(Amt._In 000")
SESCC ~31.03.2020
r | |Commission, Exchange, Brokerage __ﬂfﬂ
Fll. Profit on sale of investments (net | 00
F Less - Loss on sale of investments __________0-__,_————~
.| Profit on revaluation of W___,_______H_._fd
Less : Loss on revaluatioﬂgfiﬂ/_gst_rngn_tS___r____,____f__,_d
(Amortisation) _____,___9,_,_-’
[ SRR,
I/ |Profit on sale of land, buildings a@bﬂ_f_____@________ﬂ_
Fr S e oy
B E—
Less : Loss on sale of land, buildings 0 0
and other assets
V. |Profit on exchange transactions
Less : Loss on exchange transacions 0 0
VI, |a) Lease finance income 0 0
b) Lease management fee 0 0
c) Overdue charges 0 0]
d) Interest on lease rent receivables 0 0
VIl. |[Miscellaneous Income 6,33,102 5,52 584
TOTAL 7,09,910 6,19,604

:. /g,‘_/‘ o 'l




SCHEDULE : 15 INTEREST EXPENDED

= (Amt. in "000")
Q-—f As on: 31.03.2021 | Ason: 31.03.2020
1 |Intereston Deposits 3169589 3373227

R B,
II. |Interest on Reserve B ' :
/ S ank of India/ Inter-Bank 29,374 5932
!I gs — ——____-_——-__-—___
.I‘ v'/—-
i l TOTAL _—._:3_1_,9-&9_6}_ 33,79,1 59
SCHEDULE : 16 (A) OPERATING EXPENSES e
(Amt. in "000")
)

V \ As on: 31.03.2021 | Asom 31.03.2020

e
. . —___—F_'_—_—_-———_—.
rL Payments to and provisions for employees 11.21,332 12,85,682
__—___________________________’____.—
- %At
| 1l [Rent, Taxes and Lightng B =
l ‘———_—_________________________._-
\:ll'n. |Printing and Stationery _________5_3.9—1-__.__-—1»4—&
. %9
\F\/. [Advertisement and Publicit I 1
\ ___________———————,___—-——————-————’—
V. _|Depreciation on Bank's Propert 28261 30252
VI, |Director's fees, allowances and expenses _______Q ___'____41_2_
VL. Audﬂor"s fees and exp_enses 3.200 3200
(including branch Auditors)

Law Charges 438 6,919
Postage, Telegrams, Telephones etc. 6,544 8,886
Repairs and Maintenance 1,10,575 1,10,864
Insurance 1,00,949 58,007
Other expenditure 1,72,307 212,089
TOTAL 16,05,867 17,87,324




Tprovision on Standard & impaired asset S
DETAILS OF OTHER EXPENDITURSEGSS ___________-/
(BZ%HKEDULE 15-XI||) As on: 31.03.2021 As on: 31.03.2020

e

— s & PERIODICALS ——— 2 156 3.156 3673
TAINMENT EXPENSES 12 /’_/2_53_
TRAINING/MEETING/SEMINARS = 30 /2,@
TRAVELLING ALLOWANCES me—— 4 834 /@J@

- |HALTING ALLOWANGES S 8.724 16,007
- |VEHCLE HIRING/FUEL EXPENSES ] 19220
[CLEARING HOUSE e R

[ |DATAENTRY CHARGE R -

r ‘SUNDRY EXPENSES /ﬂZ’T’SQ 168,552

r \GROUP TOTAL /L//‘l’]’z";ﬂ 2,12,089

M o

%Mw/ﬂ

DETAILS OF PROVISION o stoa207t | AsO" 41.03.2020
//

Standard Assets Provision -86,891 88,109

Bad Debt Provision ”/jﬂﬁﬂg— 18,569,299

Misc. Provision 0 -1 ,28,723

Ont, On Perpetual Bond 0 0

Prov. Towards Fraud 0 0

Prov. Towards Leave Liabilit 30,000 40,000

Brov. On Ammortization 0 0

Prov on wage pa ment 467,900 0

Prov. Towards Gratuit 79,650 1 ,06,200
_ Prov. Towards Pension 32.30,000 0
e TOTAL 47,67,469 19,64,881




UTKAL GRAMEEN BANK
HEAD OFFICE: BOLANGIR

SCHEDULE — 17 - SIGNIFICANT ACCOUNTING POLICIES

1. GENERAL.:

Government of India vides its Notification No. F No. 1/1/2012 RRB
dated 01.11.2012 published in Gazette of India being issued by the
Ministry of Finance, Department of Financial Services, GOl on
01.11.2012 instructed to amalgamate two Regional Rural Banks viz.
“Rushikulya Gramya Bank” and “Utkal Gramya Bank” into a new
Regional Rural Bank named as “Utkal Grameen Bank”.

2. Basis of Preparation: -

The Bank's financial stater:nents are prepared under the historical cost
convention, on the accrual basis of accounting ongoing concern basis,
unless otherwise stated and conform’ in all material aspects to
Generally Accepted Accounting Principles (GAAP) in India, which
comprise applicable statutory provisions, regulatory norms / guidelines
prescribed by the National Bank for Agriculture and Rural Development
(NABARD) / Reserve Bank Of India (RBI), Banking Regulation Act
1949, Regional Rural Bank Act, 1976 and amendments thereto and
Accounting Standards issued by the Institute of Chartered Accountants
of India (ICAI), and the practices prevalent in the banking industry in

India.

3. Use of estimates:

The preparation of financial statements requires the management to
make estimates and assumptions considered in the reported amount of
assets and liabilities (including contingeﬁt liabilities) as on the date of
financial statements and the reported income and expenses during the
reporting period. Management believes that the estimates used in the
preparation of the financial statements are prudent and reasonable and
are based upon management's evaluation of the relevant facts and
circumstances as of the date of financial statements. Future results
could differ from these estimates and the differences between the
actual results and the estimates are recognised in the period in which

the result are known / materialised.

Page 1of 6




4, Revenue Recognition:

a) Income is accounted on accrual basis, except otherwise stated.

b) Interest income is recognised in the Profit and Loss Account as it
accrues except, income. from Non Performing Assets (NPAs),
comprising of advances and investments where revenue recognisation
is postponed till removal of uncertainty of ultimate collection, as per the
prudential norms prescribed by the RBI/NABARD or other regulatory
authorities.

c) Income (other than interest) on interest bearing investments in "Held
to Maturity (HTM)" category acquired at a discount to the face value, is
recognised only at the time of sale / redemption.

d) In case of suit filed accounts, legal and other expenses incurred are
charged to Profit and Loss Account and at the time of recovery of such
expenses is accounted as income.

5. Investments:

Investments in India have been made in both SLR and Non-SLR
securities and classified under “Held to Maturity” (HTM) i.e. permanent
category & “Available For Sale” (AFS) i.e. Current category as per RBI
norms and guidelines as amended from time to time.

SLR securities under HTM category lie within the prescribed limit i.e.
18.00% of NDTL. Investments in SLR securities have been accounted
for at acquisition cost unless it is more than the face value, in which
case the premium have been amortised over the period remaining to
maturity. It has reflected the amortised amount in schedule 13-Interest
earned: item Il — Income on investments as a deduction.

The investment portfolio has been valued as per the mark to market
(MTM) norms prescribed by RBI and any depreciation in value under
AFS category has been provided.

6. Loans or Advances and Provisions thereon:

A. Loans and advances are classified as performing and non-
performing, based on the guidelines/ directives issued by NABARD &
RBI. Loan assets become Non Performing Asset (NPA) where:

« In respect of agriculture advances:

i. For short duration crops, where the installment of principal or interest

Page 20f 6 S0




i. For long duration crops, where the principal or interest remains

overdue for one crop season.

e In respect of Non Agriculture advances:

i. In respect of term loans, interest and / or installment of principal
remains overdue for a period of more than 90days.

i. In respect of Overdraft or Cash Credit Advances, the account
remains “out of order”, i.e. if the outstanding balance exceeds the
sanctioned limit or drawing" power continuously for a period 90 days, or
if there are no credits continuously for 90 days as on the date of
balance sheet, or if the credits are not adequate to cover the interest
debited during the same period.

Provisions are made for NPAs as per the extant guidelines/directives
prescribed by the RBI:

a) All advances have been classified under four categories i.e.,
Standard Assets, Sub-standard Assets, Doubtful Assets and Loss

Assets.

b) Provisions on Advances are made as under:

|. Standard Assets: :

General Provision for Standard Assets at the following rates:

1) Direct Advances to Agriculture and SME sectors at 0.25%

2) Commercial Real Estate sector at 1%

3) Commercial Real Estate- Residential Housing Sector at 0.75%
All other advances not included in (1), (2) & (3) above at 0.40%

Il. Sub-Standard Assets:

A loan asset that has remained non performing for a period less than or
equal to 12 months is a Sub Standard Asset

General Provision of 10% on the total outstanding

I1l. Doubtful Assets:
A loan asset that has remgined in the sub-standard category for of 12

months is Doubtful Asset

Secured Portion | Up'to One year 20% B
One to three years 30% )
More than three years 100% #

100% -




IV Loss Assets: .

A loan asset where Loss has been identified but the amount has not
been fully written off is a Loss Asset.

100% Provision on outstanding Advances.

e Advances are net of specific loan loss provisions, unrealised
interest.

e In the case of loan accounts classified as NPAs, an account may be
reclassified as a performing asset if it confirms to the guidelines
prescribed by the regulators.

e Amounts recovered against debts written off in earlier years are
recognised as revenue in the year of recovery.

e [n addition to the specit"fc provision on NPAs, general provisions are
also made for Standard Assets as per extant RBI guidelines. These
provisions are reflected in Schedule 5 of the Balance Sheet and are not
considered for arriving at the net NPAs.

e Interest realized on NPAs is taken in to income account provided the
credits in the accounts towards interest are not out of fresh/additional
credit facilities sanctioned to the borrower concerned.

« Appropriation of recoveries in NPAs i.e. towards principal or interest
due as per the Bank's extant instructions is done in accordance with the
following priority.

a. Charges

b. Unrealized Interest/Interest

¢. Principal

7. Fixed Assets, Depreciation and Amortisation:

7.1 Fixed assets are stated at their historical cost.

7.2Depreciation on assets is provided on straight line method at rates
prescribed by the sponsor bank for maintaining uniformity in the

accounting policy.

8. Employee Benefits:

a. Short Term Employee Benefits:

The undiscounted amount of short - term employee benefits, such as
medical benefits etc., which are expected to be paid for the services
rendered by employees, ére recognized during the period when the

employee renders the service.
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b. Long Term Employee Benefits

I. Gratuity: For all the eligible employees, the Bank provides for
Gratuity liability based on éctuarial valuation. The Bank makes periodic
contributions to a fund administered by Trustees based on an
independent external actuarial valuation carried out annually.

ii. Leave Encashment: For all the employees who have completed five
years of service, the Bank provides for Leave Encashment liability
based on actuarial valuation.

iii. Pension: Bank has introduced Utkal Grameen Bank (Employees’)
Pension Regulation, 2018 in the financial year 2018-19 as per
guidelines issued by NABARD vide letter
no.NB.IDD/344/316(Pension)/2018-19 dt:23.10.2018 and GOI Gazette
notification — Extraordinary Part-1ll, Section-4 , No-533 dt: 24.12.2018
and pension payment are made accordingly. Pension provision has
been made basing on actuarial valuation dated 28.02.2020 & also as

per RBIl norms.

c. Defined Contribution Plans such as Provident Fund are recognized
as an expense and charged to the Profit& Loss Account on accrual

basis.

9. Contingent Liabilities & provisions:

In conformity with AS - 29 "Provisions, Contingent Liabilities and
Contingent Assets", issued by ICAI, the bank recognises the provisions
only when it has a present obligation as a result of a past event and
would result in a probable outflow of resources embodying economic
benefits will be required to settle the obligation, and when a reliable
estimate of the amount of the obligation can be made.

No provision is recognised for:

I. Any possible obligation that arises from past events and existence of
which will be confirmed only by the occ‘urrence or non-occurrence of
one or more uncertain future events not wholly within the control of the
bank.

Il. Any present obligation that arises from past events but is not
recognised because

a. It is not probable that an outflow of resources embodying economic

benefits will be required to settle the obligation or




Such obligations are recorded as Contingent Liabilities. These are
assessed at regular intervals and only that part of the obligation for
which an outflow of resources embodying economic benefits is
probable, is provided for, except in the extremely rare circumstances

where no reliable estimate can be made.
I1l. Contingent Assets are not recognised in the financial statements.
10. Special Reserves:

Revenue and other Reserve include Special Reserve created under
Section 36(i)(viii) of the Income Tax Act, 1961.
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SCHEDULE -18

NOTES ON ACCOUNTS

1. SHARE CAPITAL

i) In terms of Gazelte Notification dated 12" May, 2015, in regard to
amendment of Regional Rural Bank Act, 1976, the authorized capital of the
Bank enhanced to Rupees two thousand crore, divided into two hundred crore
of fully paid-up shares of ten rupees each effective from the 4" February
2016. In order to meet the minimum level of CRAR and other financial
parameters, a proposal was submitted for recapitalization for infusion of
Rs.1070.00 crores. The same has been approved by appropriate authorities
during Financial Year 2019-20 and partial payment of Rs.227,93,60,000.00
was done during that FY 2019-20 and parked as Share Capital Deposit in
Schedule-1B. Rest amount of Rs.40,22,40,000.00 received from share
holders during 2020-21.The total amount received from the Share holders as

per detail below.

a) Govt. Of India = Rs.134,08,00,000.00
b) State bank of India = Rs. 93,85,60,000.00
c) Govt. of Odisha =Rs. 40,22 40,000.00

Total =Rs.268,16,00,000.00

Share Capital consists of Shares subscribed to by the Government of India,

Sponsor Bank and Government of Odisha in the ratio 50:35:15 as follows:
(Amount in Rupees)

J As at 31.03.2021 As at 31.03.2020

’» Authorised Capital |
’ ( 200,00,00,000 Shares of|
Rs10/- each) | 2000,00,00,600.00 | 2000,00,00,000.00

- |Issued, Subscribed & Paid |
|
|

| lup

. | Share Capital
! Govt of India
(485186550 Shares of Rs

10/- each )

| State Bank of India
\ (339633610 share of Rs10/-
|

485,18,65,500.00 351,10,65,500.00 |
_{391,10,65,500.00 |

| each) _ 1 339,63,36,100.00 245,77,76,100.00
Govt of Odisha

(145552900 share of Rs10/-
each) 145,55,29,000.00 105,32,89,000.00 |

TOTAL o [797@,737,30.600.00 702,21,30,600.00

ii) PERPETUAL BOND:
Consequent upon implementation of CBS, the Bank has incurred a total

expenditure of Rs.16,27,65,784/- oul of which Sponsor Bank's share @ 50%

Fagc Lol |5
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amounts to Rs.8,13,82,892/: The above amount has been contributed on
08.01.2016 by Stale Bank of India in form of Perpetual Bond. The same is

therefore reflected in the books of accounts under the head "Perpetual Bond"

under Liabilities.

iii) Due to a loss of Rs. 411.63 crores during the year and an accumulated
loss of Rs. 1375.09 crores the networth of the Bank has turned negative
(-Rs.404.72 crores). This is attributable to mainly high provision required for
Pension, NPA, wage payment and provision for Leave Liability & Gratuity as
per schedule -16(B) of the Profit Loss Statement.

2. INVESTMENTS:

Investments in Govt securities & Sovereign Gold Bold amounting to
Rs.419190.03 lakhs made by the Bank represent SLR investments. Out of
total SLR portfolio of Rs.419190.03 lakhs, securities of book value amounting
to Rs.117955 54 lakhs have been calegorized under "Held to Maturity"(HTM)
and securities of book value amounting to Rs.301234 49 lakhs have been
categorized under "Available For Sale"(AFS). Securities under HTM category
are exempted from mark to market (MTM) norms. Securities under AFS
categories in both SLR & Non-SLR are valued as per mark to market (MTM)
norms. In case of both SLR & Non-SLR investment, there is a net

appreciation, hence do not require any provision for depreciation.

3. ADVANCES:
During this FY, Bank has written-off an amount of Rs.139.88 crore, where

100% provision was available.

4. FIXED ASSETS:
a) Fixed assets of the Bank have been physically verified by officials of the

Branches of the Bank and shortage/excess found has been suitably adjusted
in the books of account during the year.

b) Depreciation on Fixed Assets is provided on Straight Line Method at rates

prescribes by Sponsor Bank.

5. RECONCILIATION

a) OTHER ASSETS
Balance under the head Inter Office adjustments reflects Rs.0.015 crores

being the pending items for which advices are in transit as on the closing date
are under reconciliation and subject to consequential adjustments, if any.

Further, Other Assets in Schedule 11 includes Suspense advance amounting
to Rs 0.017 Crores, System Suspense amounting to Rs 0.005 Crores, NEFT
Account amounting to Rs 2551 Crores, AEPS INWARD aquarier Transaction

amounting to Rs 0.53 Cr
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Rs 1.78 Crores, ACH debit & ACH Debit return amounting to Rs 0.14 Crores
& Rs 0.08 Crores respectively, UIG Credit & LPF Credit amounting to Rs

10.80 Crores & Rs 31.28 crores respectively, NPCI Credit Return & ACH

Credit return amounling to Rs 0.01 Crores & Rs 0.82 Crores are under the

process of reconciliation and subject to consequential adjustments, if any.

Further, Olher Assels in balance sheet includes IT prov / Advance Tax paid
amounting to Rs 7.64 Crores and Tax Refund Receivable amounting to Rs
7.04 Crores. The same are under the process of year-wise-reconcitiation and

subject to conscquential adjustments, if any.

b) OTHER LIABILITIES

Otker Liabilities in Schedule 5 includes adjusting account amounting to Rs
2.07 Crores, IMPS Inward account amounting to (-) Rs 1.84 Crores,
POS/ATM pay account suspense amounting to Rs 0.13 crores, AEPS
Outward Issue Trans amounting to Rs 4.09 crores, PFMS APB/AEP
settlement amounting to Rs 0.28 Crores and RGB Income tax provision
amounting to Rs 0.42 Crores. The same are under the process of
reconciliation and subject to éonsequential adjustments, if any.
Further, Other Liabilities in Schedule 5 includes subsidy
amounting to Rs 5.19 Crores. The same are under the process of borrower-

reserve fund

wise- reconciliation and subject to consequential adjustments, if any

6. CONTINGENT LIABILITY

Contingent Liability of Rs.54,17,01,219.17 (Previous year Rs.50,96,53,535.30)
like Bank Guarantee, DEAF etc has been shown under schedule-12. Apart

from aforesaid, the Bank has pending cases of Income Tax.

7. OTHERS:

The accumulated loss of the Bank as on 31*" March 2021 stands at
Rs.137509.47 lakhs.

Previous year's figures have been re-grouped and/or rearranged where

8.
considered necessary to make it comparable.

9. Additional Disclosures

9.a. Capital
Sr ’ Particulars - " Current Year | Previous Year
S B = _ | (2020-21) | (2019-20;
) | CRAR (% -16.01% . .1.34%9, =
i) | CRAR - T.er | Capilal (%) 16 01% } -1.34%
) CRAR - Tier Il Capital (%) 055% “To91%
iv) | Percentage of share holding of the | ] 7
a Government of India 50% 50% —-l
'b | State Government T 15% 15% |
B Sponsor Bank (SBI) 35% 35%
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9.b. Investments
(Rs._in lakh)

Sr. | Particulars Current Year Previous Year
(2020-21) (2019-20)
1 Value of Investments
) | Gross value of Investments 419540.03 362956 84
i) | Provisions for Depreciation Nil Nil
) | Net value of Investments 419540.03 362956.24
2 Movement of provisions held towards | Nil Nil
depreciation on Investments -
1) Opening Balance Nil Nil
i) | Add . Provisions made during the year | Nil Nil
i) | Less: Write off / write back of excess | Nil Nil
‘ provisions during the year S
) | Closing Balance MNil Nil -

9.c. Repo Transactions

(Rs. in lakh) o SR
Item Minimum Maximum Daily Average | As on 13121
outstanding | outstanding | outstanding ‘ Mach 20
during the | during the | during the i
year year year
Securities sold under | NIL NIL NIL | NIL
Repos ‘
Securities purchased NIL NIL NIL ‘ NIL
Lunder reverse Repos —
9.d. Non-SLR Investments portfolio
(i) Issuer composition of Non-SLR Investment
S (Rs. in lakh)
No  Issuer Amount | Extent of | Extent of | Extent of  Extent of
‘ [ private below unrated unlisted
| placement investment c securities securities
‘ ! grade ) ‘
[ (U SN securnities n

) 12y (3 | (4) (5) I (6) )

()| PSUs NIL NIL NIL [ NIL INIL
iy |Fls NIL NIL NIL I NIL NIL
i) | Banks INIL NIL NIL I NIL ONIL

i) | Private NIL NIL NIL TNIL | NIL

Corporate ) |
v) | Others - | 35C.00 |NIL NIL [ NIL NIL ol
vi) | Provisions NIL NIL NIL NIL TNIL
held towards “
L depreciation Bl i
\ TOTAL | 350.00 [ NIL NIL [ NIL NIL R
i) Non-performing Non-SLR Investments

(Rs. in lakh | meen e e v ——

Particulars Amount o

Opening balance NIL |
fAddmoﬁgm,mg the year since 1% April NIL |
rﬁ{eu uctions durnng the above period NIL

Closing balance
‘—|'o_[a| provisions held ‘ NIL
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10. Asset Quality

10.1 Non-Performing Asset i L
i Current Year | Previous

Particulars

Year

| (2020-21)
2019-20)

Net NPA to Net Advances (%) 16.06%
i JR——

Movement of NPA (Gross) =
N
81036.63

87728.29

Opening balance

Addltuons during the year [40833.96 ’12_73-_63
“Reductions during the year 36449 38 238062.34

@ L
Closing balance 85421 21(___22?,6_3.———4
n) Movemenl of Net NPAs = - .
(a) "Opening balancé—/_—__—ig 30936 85 4637‘2951’_
(b) | Additions during the year ~17837528 ‘755'557717 ]
Reductions during the : year 1—1—0?6—2"3(3""73@9{7,82 .

(d) [ Closing balance o 128849 80 30936.85 .

w) Movement of provnsmns ~for NPAS‘
(excluding provisions on standard
assets)

(a) ‘Opening balance

2134939
18592.96
9842 .56

50099.78

]
rb) l Provisions made dusing the year 10463.01
Write -off / write- e.back of excess| 13991 37

rovisions F————e—n |
46571.41 50099.78

Closing balance
10.2 Details of Loan Assets subject to Restructuring

Particulars Current rp?eglous
Year Year
| (2020-21)__ | (2019-20 |

Total amount of loan “assets subject to | NIL
restructunng. rescheduling, re reneqotiation

I The amount of standard assets subjecled “to | | NIL
restructunng, rescheduling, renegotiateomn
i The amount of Sub- Standard assels subjected NIL
to restructuring, rescheduling, reregotiation \

o < __ ——_— ——

Y [The amount o ‘Doubtlul assels subjected to NIL NIL |
restructuring, rescheduling, renegotiation . = o
Note [(1) = (i) + () + (v) ] 1 TNIL NIL \

1 e v

10.3 Details O of Financial Assets sold to Securitization (SC)
Reconstruction Ccompany (RC) for Assets Reconstruction

Rs. in lakh)
Particulars Current Previous
Year Year
- (2020-21) |(2019-20
i No. of Accounts . \ NIL ) NIL
L "0 (nel e e R r T O —
i Aggregate value (met of provisions) of accounts NIL \l NiL \ !
| sold to SC/RC :
i Aggn_:yno consideralion ———— NIL | NIL

v }Addmona\ LOHJlde[dllUH reahzed in re:,pect t of | NIL NIL
| accounts ransferred in eatlier years |
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10.4 Details of non-performing wwﬂm

A Detalls of non-performing financial assets purchased.

(Rs_in lakh) . JE—
T Particulars - -‘ Current Previous W
‘ Year Year

‘ (2020-21) | (2019-20).
[ "
1(a) \ No of accounts / purchased during the | NIL NiL
!year
(b) | Aggregate outstanding NIL NIL
2(a) Of these, number of account NIL NIL
| restructured during the year
(b) | Aggregate outstanding NIL NIL

B Details of non-performing financial assets sold.

Q’:{s in lakh) TS |

' Sr | Particulars Current | Previous |
Year | Year
(2020- (2019-20)

- |21 ‘

1| No. of accounts sold NIL it

= T R |

| 2 Aggregate outstanding | NIL [P

|3 Aggregate consideration received. i NI

10.5 Provisions on Standard Assets.

(Rs. in lakh)
Sr. | Particulars Current Previous ‘
Year ‘ Year
(2020-21) | (2019-20)
1 Provisions towards Standard Assets 577.39 1 580.06 J
2 Provisions on account of COVID-19 made NIL 866.24
| @5.00% - ,

N.B- Provisions towards Standard Assets need not be netted from gross
advances but shown separately as "Provisions against Standard Assels”
under “Liabilities and Provisions — Others" in Schedule No.5 of the Balance
Sheet.

11. Business Ratio

[ Particulars Current  Previou |
Year s Year
(2020-21) (2019-
S NS ) - L20)
T nterest Income as a percentage to Working Funds 5 70% 6 BO%
| [P — |
| h Non-Interest Income as a percenlage to Working Funds 0 85Y% T082% |
| - \
i [ Operating Profit as a percentage to Working Funds 0.78% 0.76% ‘
|
S R _ .
Iv | Return on Assets -4.94% Wl 1.85%
Buaness (Deposits plus advances) | per employee T
(Rs in lakh) I 774.57

‘ -3c 74

‘ —— B — ' ——
Vi | Profit per employee (Rs in lakh)
L
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12. Asset Liability Mmanagement — Matu

assets and liabilities

rity pattern of certain items of

(Rs. in crores I e
Pariculars |1 to 15)10 29 Over 3| Over 6 Over 1] Over 3 |Over5S Total
14 28 days | months | months | year years | years \
days |days [to 3 |and and and and \
mont | upto 6 |upto 1 upto 3 UP;C:S S
- hs months | year years |years | ————— —
| Deposits | 31694 | 7320 | 351.10 [ 48001 | 88341 507018 | 247.89 6451 | 748724 |
Advances | 1321 |2241 | 23849 [44524 | 37128 | 94705 | 14561 235.25 | 241854
Investments T 28045
& TDRs 177.09 |64 11 | 23732 | 61.13 172.78 100.69 234.97 3732.36 J___(B—|
Borrowings | 000 | 000 |000 | 7500 |27803 000 000 _ 000 35303
Foreign N i L NIL
clirfency NIL [ NIL | NIL NIL NIL NIL NiL N |
: assels t_,lf’d
Foreign ; - w NIL
currency NIL P NIL - NIL T NIL NIL Rl LS Mk
thabi1|l|es [ S R —
Note : The figure have been taken from the CBS system .
13. Exposures — Exposure to Real Estate Sector during the year.
_(Rs.inlakhs)
[Sr. Category [Current Previous |
: Year Year |
(2020-21) | (2019-20)

a | Direct Exposure 18487 .39 19610.88 ‘

(i) Residenrtial Mortgages : I
Lending fully secured by mortgages on |
residential property that is or will be occupied 19610.88
by the borrower or that is rented (individual 18487.38 '
housing loan upto 20 lakh may be shown ‘
separately)

(i) | Commercial Real Estate
Lending secured by mortgages on ‘ ‘

| commercial real estates (office buildings, w
retail space, multi-purpose commercial
premises, multi-family residential buildings,
multi-tenanted commercial premises, | 0 0]
| industrial or warehouse space, hotels, land
[ acquisition, development and consiruction,
etc.)
Exposure would also include non-fund based
| (NFB) mits .

(i) Investments in Mortgage Backed Securities
(MBS) and other securitised exposures. St R
a. Residential [ NIL NIL

N I
b. Commercial Real Estate NIL NIL ‘

b | Indirect Exposure NIL CNIL :
Fond based and non-fund based exposures| \ ]
on National Housing Bank (NHB) and NIL NIL ‘
Housing Finance Companies (HFCs) ll l

_ — —_ _— - — 1 » S
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14. Details of Single Borrowers (SGL)'GrouP Banounl -t ==t
exceeded by the Bank.

As per RB! instructions, the

limit of the Bank is 15 % of own fund. No suc
ring the year under report.

ermissible exposure

present maximum p
h account exceeds

prudential exposure limit du

15. Miscellaneous — Amount of provisions made for Income-Tax during the

year

(Rs. in lakh)

| Particulars Current Previous Year
| (2019-20)

~$rovnsion for Income Tax

- ] 1 ]

The Bank has incurred a loss of Rs.41162.79 lakhs during the oiErert yearé

However, it has accumulated losses in past years amounting to Rs.963?§>.(6m
me

lakhs. In view of the above no provision has been made towards inco

the current year.

16. Disclosure of Penalties imposed by RBI

No penalty has been imposed by RBI during the current year.

17. Disclosure requirements as per Aceounting Standards where the RBI
has issued guidelines in respect of disclosure items for “ Notes to

Accounts’.

17.1 Accounting standard —9 — Revenue Recognition

The revenue recognition norms stipulated ir the said acgounting standard

have been properly followed. The accounting policies of the Bank given

Schdule-17 describe the revenue recognition policies followed by

under

the Bank.

17.2 Accounting standard =15 - Employee benefit

a) Gratuity: The Bank has taken policies under Group Gratuity Scheme

framed with LIC of India &
revenue. An amount of Rs.25.95 crores has been paid during the current

year. Due to Gratuity liability of Rs.20.00 lakhs per employee, the LIC's
bilily amounts to Rs.81.50 crores. Since the corpus
the liability stands at Rs.85.60 crores as on

india First and premium paid is charged to

estimate on Gratuity Lia

of the Bank towards

31,03.2021, there 15 no reguirement of provision.

b) Leave encashment. The liability of the Bank arising out of Leave

Rs.33.63 crores on actuarial valuation against

encashment amounts o
Bank as on 31.03.2021 stands at Rs.33.69

which the corpus fund of the

crores, there is No requirement of provision.
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Grameen Bank (Employees‘)

Pension Regulation, 2018 as per guidelines issued by NABARD vide letter
no NB.IDD/344/316(Pension)/2018-19 d23.10.2018 and GOl Gazette
notification — Extraordinary Part-lll, section-4 No-533 dt 24.122018.
During the year 2020-21,Rs 862 crs Is refunded by Ppensioners and

Rs.G2 03crs has been paid to pensioners. AS Per latest actuaral valuation
per RBI norms.

Rs.479.00 crore
mortization and

c) Pension: Bank has introduced utkal

position, the total pension liabiity is Rs.798 34 crores. AS
provision required is 60% of Rs.798.34 cr which comes 10
as on 31.03.2021. From this assessed liability, as per the @

as per advice by Sponsored Bank, provision for Rs323.00 crores has been

made during the year 2020-21.
d) Wage Revision: During the year 2020-21, UGB has provided for
Rs.46.79 crores, arising out of arrears to be paid on account of 11 B

partite wage settlement from 01.11.2017. The total amount provided for in

respect of the said wage settlement stands at Rs.46.79 crores as on

31.03.2021.
17.3 Accounting Standard —-17 - Segment Reporting
a There is only one Business segmenti.e. retail banking operation
b There is only cne Geograghical segmenti e Domestic
17.4 Accounting Standard —22 - Accounting for Taxes on Income
Since the Bank has incurred loss during the year and there is accumulated

loss, the deferred tax Asset / Liability has not peen recognized and

accounted for. Also in view of COVID situation, 1L 1S difficult to assess the

business growth and profitability.

17.5 Accounting standard —25 - Interim Financial Reporting

The Bank has already introduced the system of interim financial reporting

as per NABARD guidelines .

18. Additional Disclosures
18.1Provisions against Advances

(Rs. in lakh) - ) . - o
Sr. | Particulars Current Previous
Year Year
77@02_0;2j)wr_(2019-20)_'

Ef""épenlng{tgalancé”ﬁ {he floating provisions | 51546.08 [41914.61

account

e ——— e —_— T —
‘5 T The quantum of floating provisions made in | 10463.01 19474.03
| the accourtingyear__ N 7{’
¢ | Amount of draw Jown made during the | 14860.29 9842 56
\ accounting year” l
¢ |Closing “balance N the floating provisions | 47148 80 |51546.08 |

account |

ing the year Rs.13988.31 lakhs

*i. Tolal written-off dur

18.2 Draw Down From Reserve
re was no Draw Down from any reserve account during the year.

1 9ol 18

The
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18.3. Disclosure of Complaints

A. Customer Co ;
i =20 MeEr Lomplaints -
’SLI—.— -P—aEtJ@Jgri_‘ - B ‘—__T Delails
s Hr_\lo' of complaints pending at the beginning of the year 4
> year ~Jea

lé No of complaints received during the year
_ i i ar |28

No. of complaints redressed during the ye |

d. | No. of complaints pending at the end of the year_J—Tfo“
|

B. Award passed by the Banking Ombudsman
Sr. PartiEubars [_'_)—eEi_Is—__|

! a. | No. of unimplemented Awards at the beginning of the year | NIL
'b. | No. of Awards passed by the Banking Ombudsmen during | NIL

. the year
|c. | No. of Awards implemented during the year
l d. | No. of unimplemented Awards af the %niithe year. ) IHE__J

18.4 Concentration of Deposits, Advances, Exposures and NPAs
(Rs.InCrores)

| Concentration of Deposits
\

Total Deposits of twenty largest depositors - 161 59
Percentage of Deposils of twenty largest depositors lo Total Deposits of the bank LZ. 16%
1
Concentration of Advances * 1
Totzl Advances ta twenly largest borowers 212.42 7|
Percentage of Advances to twenty largest borrowers to Total Advances 7.36%

of the bank _ o ‘
“Advances should be computed as prescribed in our Circular on Strengthening of Prudential Nerms — .

Provisioning Assel classification and Exposure Limit RPCD RRB BC 97/03 05.34/2000-01 dated June 11
2001as per circular RPCD.RRB.BC 9//03 05 34/2000-01 dated June 11, 2001

| Concentration of Exposures '
|

v i iwenlv largest borrowersicustomers T2a8 g2

“Percenlage of Exposures to twenly larges! borrowers/customers to 863%

Tolal Exposure of the bank on borrowers/customers
| ** Exposures should be computed based on credit and investment exposure as prescribed in our Circular

on Strengthening of Prudential Norms - Provisioning Asset classificalion and Exposure Limit
RPCD RRB BC 97/03.05 34/2000-0* dated June 11, 2001

——t
|
|
|

Concentration of NPAS

Total Exposure to top four NPA accounts

| ————
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1. Sector —wine NIPAs
(R in craros)

Sl Sector* Curront Yoar (2020-21) N I 'Provious Yoar (2019-20)
No. o ]
Outstanding | Gross Porcontago | Qutstanding | Gross Percentage
Total NPAs of Gross | Total NPAs of Gross
Advances NPAs  to | Advances NPAs to
Total Total
Advances f&dvances
In that in that
soctor sector
B e e
A Prlorily - -
Suctor I ISR ——
: Aguculuie | 1902.42 | GA7.55 | 34.03% |2001.21 595.65 |29.76%
and allied
activitios B S——
2 Advances 1o | 428.91 | 128025 [2g.90% | 415,97 | 143.52 34.50%
induslries

scctor cligiblo
as  priosity

seclor
lendin E————
| S| 5525|788 |585% |96 _ 540 10800
4 Personal 193.05 37.11 | 19.22% |207.04 3623 | 17.49% |
loans |
Sub-total (A) | 2582.62 | 820.79 | 31.78% 5673.88 | 780.80 | 29.20%
[
B Non-Priority
| |Sector | B (—
1 Agriculture | Nil Nil Nil Nl Nil Nil
\ and  allied |
| |actvtes | | . | S
2 | Industry il Nil Nil I NiE I[NNI N
3 |Services Nl [N __ N NI fﬁ_&'___,;NL_, |
4 Personal 301.G4 33.42 | 11.08% |220.31  28.57 13.42%
loans | ‘

oans L | S —
Sub-lotal (B) | 301.64 | 33.42 ‘11.08% 220.31 2957 | 13.42% {

AU P i o OIS

‘| Towl (A+B) | 2884.26 _8'54.21_‘ 29.06% | 289419 | 810.37 |
[

28.00%

“Regional Rural Banks may also disclose in the formal above, sub seclors where the oulstanding advances
oxcoeds 10 percent of (he outstanding total advances lo that sector. For instance, if a bank's outstanding |

advances fo the Khadi and Village industry (KVI) exceed 10 percent of the oulstanding tolal advances (o
‘Industry' sector it should disclose dolails of its oulstanding advances to KVI separately in the formatl above \

| under the ‘Industiy’ sector.

P Lol 1S

Seanned with Camscanie



HE Movement of NPAs,

(Rs 1n crore)

| Particulars Current Year | Previous
(2020-21) | Yenr
| | (2019-20)
‘. :;::)s.zcrif'/\u as on 1ot Aptl ol particular year (Gpening ' 810 37 ; B77 28
ialance) |
|
Additions (Fresh HiPAs) duning the year ' 408 33 | 17171
Sub-latal (A) 1218 79 | 1048 99
Lesy !
U] Upgradalions 114 45 | 50 94
(1) Recovenes (excluding recavenes made : 110 16 92 67
. frem upnraded accounts) : I
L ) l Wrile-offs | 13988, _ . 95.02 |
| Sub total (B) . ' 364 49| 23862
,} i 810 37

Gross NPAs as on 315t March of following year (closing

| balance)(A-B) |

i B54 21 |

*' march 2021.

19. Classlification of assots (Advancos) as on 31
} . ~__(Rs.n 'VO_OO_S)__ .
‘Classification - | Gross Advances Not Advances
Standard Asset i ~ 203004 30 _ 203004 30,
Sub Standard Asset -—= o006 98 | __ __18006 28
Bad. Doubtful & Loss assets i “G5414 23, 2084362
Total ~ 288425.51 , __ 241854.10,
Add Provision on Sub-Standard = 46571 41
& Doubtful Assets elc_ R - - |
Total gross Advances . | . — ~ 288425.51 ] - 288425.51

20. Accumulated written off Advance Accoun
(Advances Under Collection Account) and
31 03.2021 stands at Rs.314,55,33,920 62.

Bank Participation Cortificate) :

21. IBPC (Intcr-
of its advances portfclio in prio

of the swapping
partner Banks including Sponsor

IBPC during the current Financia
is Nil

ity Soctor Lunding Cortlficates):

ber portal of RBI and
are the detals of the

22, PSLC (Prior
tsell in the c-ku
PSLC market Following

—-

‘Category  of .

Current FY 202021

Bank However Bank h
| year and the outstanding as

ts are placed under "AUCA"
cumulative amount

as on

The Bank takes advantage
nty Sector with intending

as not participated 1n
on 3103 2021

The Bank has registered

is actwely engaged in trading 1in the
ading in PSLC dunng the year

~ (Rs_incrores)

" | Previous FY 2019-20

pPSLC sold | purchase [Income sold | Eg((ﬂa.sgi Income |
'PSLC (8M) | 1320 50| 26.97| 1150 o 19.70
PSLC (G) = | —ai7| _ 0] 8OO, ___ 476
PSLC (Agri) | 100 ,%-f 130 0l O} el
—— 1420 ol 24.10] 1150 800 1494
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5.45,37.998.57 made by theé
ant of ex-gratia paymenl of

e interest for 6 months In
eived from State

[23?1-|1|C(;r(‘c.,|v\vtrO:FX-Q”‘““ Paymont: The claim of R

AT ards the claim under the scheme of gr

“ t—}-‘ncu between compound interest and simp

_[:]pucmccl loan accounls( 01.03.20 to 31.08.20) has been rec
ank of India.

24. Data Purification and Assot Classification: During last year Bank has
implemented new NPA functionality i.e 1.1 version of Agri & URI module for
more accurate classification of Assets and recognition of income as Pl
prudential norms prescribed by NABARD & RBI.

25. Depositor Education and Awarencss Fund (DEAF) Scheme: d
Disclosure as required under Depositor Education and Awareness FunF
Scheme — 2014 notified by the Reserve Bank of ‘ndia under DBOD No- DEA
Cell BC 114730 01,009/ 2013-14 dated 27th May 2014 (A per details N
Schedule-12) i

__LR_S. inlakhs) e
Sl | Particu.ars -77—_—7*__”—7{—-65”9”1 ,F-\?’T Previous FY |
o 2021.22 __ | 201929
e
1 Opening Balance of Amount transferred 72.39 69.
| , to DEAF [ — s
|2 "Add: Amount transferred 1o DEAF during 3.26 :
I — e L
Less: Amounts reimbursed by DEAF 0.05 -
towards Claim
Closing balance of amounts transferred 75.59‘ 72.39

- —

to DEAF

net loss of Rs. 411.63 Crores during the year
ended March 31, 2021 and it has accumulated losses of Rs. 1375.09 Crores
which has resulted in complete erosion of the net worth of the Bank However,
although Bank has got a negative Net Wworth as at 31stMarch 2019,
considering the continuous  support of the Government of Odisha,
Government of India and Sponsor Bank i.e. SBI, the Company is and will
continue to be able to meet ils financial oblgations as they fall due
Accordingly, the Bank has prepared its accounts on a "Going Concern'

26. The Bank has incurred a

nfirming the operational pe-formance of the Bank and

affirming the Going concern assumption are detalled below:
a Customer Base: increase from 46.69 lakhs as on Mar, 2019 to 48.67 lakhs
as on Mar, 2020 indicates growing outreach of the Bank, reaching out and

attracting new customers.
during current year over last year with

b Deposits : Growth rate of 8.48 %
growth in Savings Deposits of 11.62%, growth in retail Deposits of 7.92%,
growth in Institutional deposits of 9.97% indicate customer confidence on the

Bank despite the lowering of interest in deposits. While the share of CASA
e up to 59.15% from 57 54% last year, cost of deposits has

deposits has gon
come down from 5 35% to 5.01% over last year. This shows the continued

confiderce of public in the Bank.
c. Given the financ:al sliess of the bank, the Stake holders have reposed

confidence on Bank by sanctioning of fresh Capital Infusion of Rs.268 crs of
which Rs 228 crs have cince been received by 31st March, 2020 raising the
capital base and the rest are in process. This shows the intention of the Share
holders for strengthening the Bank
d. Bank has never defaulled n maintenance of CRR/SLR as per statutory
requirement. There 1S no liquichty problem which i1s a positive feature in

prudential management of funds

various indicators CcO

/ \UxME Ep
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The discl
below:
y e B
Particulars Rsln crore
- ,.—,ﬁ)f,‘(_—_—(i,—f——d _ M
[Respective amounts 1N SMA/overdue categores. where the rnoralornu|n,'detennen7-ﬁ' T
was axtended, 10 terms of ;;;.—';mgmp!\ 2 and 3 of the circular (as of February 29 2020) 1
[Term Loan [Rs 7 04 crore ' - L
;Cj;l;:.;w;l_:l / Ogﬂrimﬂ Rﬁs{ﬁjﬁ_ﬁ‘ifn)&}
lAmount where asset classification beneht s extended :
ara 5 of the < weular
ara 5 ofthe clltl = ———

Residual u«twls|or1§ as

Weighled

i orms, RI®
Action N " st the penchmark

e T i P T ve
o abide by the ron’]pl Co recti -
4896; crs ag

As
Rvai‘s(RWA) of the Bank contained at Rs.2
- level of Rs.2509.05 crs:  iments
éh]ﬂs (;)a” of the overall strategy to grow with minimising rws, invest™
|ne to Gowt securities indicates the Bank has @ safer exposure: have also
géf compliance with the Covid-19 regulatory package of M= we o kdown
per‘?g;ed tge demand for interest and instaiment of loans during the
and made due provision in the balance sheet
g'OFOrobeue,- management of NPAS, Gross NPA has bee prought ovrfgitfirc?r:g
30% to 28.C0% despile unusual yariations 1N weather €000 o
year vitiate cove climaie
‘ dvances have

throughout the operational area during the -
CA, tho!
o 9 cleansing of the

With .hghter control on credit growth un e
remained almost at the same lovel as last year with further = the
loan portfolio, however, Bank IS targeting 2@ growth of 10 ces |
coming year to enhance interest incame going forward. 69 cr
|, Per employec business has \ncreased from 2 g cr as on 31 T 252 as
as on 31.03.20 and NIM has improved from 5 as on 31 03.19.12
on 31.03 20
.19 andemic. the
ak of the COVID = bsequeﬂl v the
downs

27. Consequent to the outbre
March 2020. " lock
egiond
put r g of COVID’

government announced 2@ Jockdown in
national lock down was lifted by the government.
continue to be implemented in are as with a significant number o
19cases. The impact of coVID-19, including changes in ¢ stomer bé ?Yd al
amid pandemic fears, as well as restrictions ©n pusiness and mdlwk;ts
activities, has led to significant volatility in global and Indian fm_a_ncual mar S
and a significant decrease in global and local economic activities. gl
down during the year led to a decrease in loan originations and the efficiency
in collection efforts. This may lead to arise in the number of customer defaults
and consequently an increase in provisions there against. The extent to which
the COVID-19 pandemic, including the current ngecond Wwave that has
ases in India, will continue t@ impact the
developmems, which

s?gnificantly increase
information

Bank's results will depend on ongoing

are highly uncertain including, among other things, any >
concerning the severnty of the coVvID-19 pandem:ic and any action to contain
ils spread or mitigate s impact

the coVID:-19 Requlato packaqes announced
and Ma 23, 2020, the Bank,

28. In accordance with

by the RrRBlL on March 27,2020 April 17, 2020

in accordance with its board app-:oved policy, offered moratorium ©n the
repayment to fall instalments and/or interest, as applicable. due between
March1, 2020 and August31, ligible borrowers classified as
standard, €V i due, as on Febru 2020. In respect of such
accounts that were granted moratorium, classification remained
stand still during the moratorium period.
osures as required by RB! circular dated April17, 2020 are given

Provisions Made in 18MS ol
amnst shppages n terms of p.ﬂagrﬂph G of the circular
terms of paragraph 6 of the circular

sions adjusled ag

Provi
of March 31, 202110
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A;‘- per our report of even date
Signatures for Schedules 1 to 18.

(Vv

A\
}V Chairman For Agasti & Associates
Shri A.C.Beura UTKAL GRA"EEN BA"K Chartered Accounlanls

‘ Head Office, Bolangi
Chairman y Briangi Firm Regn. No. 31 3043E
G
. on ook
Shri N.C. Pattanaik, t' fb” Q&\A}NPM NY
DGM RBI,BBSR (CA Trupti Rekha Mohapatra)
Director PARTNER
M.No-300053
Shri V. Balasubramanian, DGM, Shri §.Tiwari, O0GM, SBI, Corporate Centef,
NABARD, BBSR Mumbai
Director Director
Shri Tarakanta Bhakta, Shri D.C. Bal, DGM ( F1 & MF)
Under. Secy, Finance Dept. SBI, LHO, BBSR
Govt. Of Odisha, Bhubaneswar Director

Director

Place : Bolangir
Date: 14-05-2021
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