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¹ãÆºã£ã¶ã ãäÌãÌãñÞã¶ã †Ìãâ ãäÌãÍÊãñÓã¥ã

‚ãããä©ãÃ‡ãŠ ¹ãðÓŸ¼ãîãä½ã ‚ããõÀ ºãöãä‡ãâŠØã ¹ããäÀÌãñÍã :

ÌãÓãÃ 2006 ½ãò 5.0% ‚ããõÀ ÌãÓãÃ 2007 ½ãò 4.9% •ããè¡ãè¹ããè ‡ãŠãè ÌãõãäÍÌã‡ãŠ
Ìãðãä® ªÀ ‡ãñŠ ¹ãÍÞãã¦ãá, Ìã¦ãÃ½ãã¶ã ãäÌã¦¦ããè¾ã Ôãâ‡ãŠ› ‡ãŠãè ¹ãðÓŸ¼ãîãä½ã ½ãò, ‚ãâ¦ãÀãÃÓ›Èãè¾ã
½ãì³ã ‡ãŠãñÓã ‡ãŠã ‚ã¶ãì½ãã¶ã Öõ ãä‡ãŠ ÌãÓãÃ 2008 ‡ãñŠ ªãõÀã¶ã ÌãõãäÍÌã‡ãŠ •ããè¡ãè¹ããè
Ìãðãä® ªÀ Üã›‡ãŠÀ 3.7% ‡ãñŠ Ô¦ãÀ ¹ãÀ ‚ãã •ãã†Øããèý ¾ãî†Ôã ‡ãñŠ Ôãºã-¹ãÆãƒ½ã
½ããØãó•ã Ôãâ‡ãŠ› Ôãñ „¦¹ã¸ã, ãäÌã‡ãŠãäÔã¦ã ªñÍããò ‡ãñŠ ãäÌã¦¦ã ºãã•ããÀãò ½ãò ‚ããƒÃ ÖÊãÞãÊã
¶ãñ ãäÌã¦¦ããè¾ã Êãã¼ããò ‡ãŠãñ Üã›ã ãäª¾ãã Öõ, ¨ãÉ¥ã „¹ãÊãº£ã¦ãã ‡ãŠãñ ‡ãŠ½ã ãä‡ãŠ¾ãã Öõ
‚ããõÀ ¶ã‡ãŠãÀã¦½ã‡ãŠ £ã¶ã ¹ãÆ¼ããÌããò ‡ãñŠ ‡ãŠãÀ¥ã, ãäÌã‡ãŠãäÔã¦ã ªñÍããò ŒããÔã ¦ããõÀ Ôãñ
¾ãî†Ôã† ½ãò „¹ã¼ããñ‡ã‹¦ãã-¹ãÆÌãðãä¦¦ã ¹ãÀ Œã¦ãÀã ½ãâ¡Àã¶ãñ ÊãØãã Öõý Œãã²ãã¶¶ããò †Ìãâ
¹ã¥¾ããò ‡ãñŠ ½ãîÊ¾ã ‡ãñŠ ‡ãŠãÀ¥ã ½ãì³ãÔ¹ãŠãèãä¦ã ¹ãÀ ÊãØãã¦ããÀ ºãü¤¦ãñ ªºããÌã ‡ãñŠ Ôãã©ã-
Ôãã©ã ‡ãŠÞÞãñ ¦ãñÊã ‡ãŠãè ‚ããäÔ©ãÀ ‚ããõÀ ºãü¤¦ããè ‡ãŠãè½ã¦ãò ãäÌãÍÌã ‚ã©ãÃÌ¾ãÌãÔ©ãã ‡ãñŠ
ãäÊã† ‡ãìŠœ ‚ã¶¾ã Œã¦ãÀñ Ööý

¼ããÀ¦ã  ªìãä¶ã¾ãã ‡ãŠãè ÔãÌããÃãä£ã‡ãŠ ³ì¦ã Øããä¦ã Ôãñ ãäÌã‡ãŠãäÔã¦ã Öãñ ÀÖãè ‚ã©ãÃÌ¾ãÌãÔ©ãã‚ããò
½ãò ‚ãØãÆ¥ããè ºã¶ãã ÀÖã ý ÌãÓãÃ 2007-08 ‡ãñŠ ªãõÀã¶ã ¼ããÀ¦ããè¾ã ‚ã©ãÃÌ¾ãÌãÔ©ãã
ÊãØãã¦ããÀ ¹ããâÞãÌãò ÌãÓãÃ ‚ã¹ã¶ããè ÔãÍã‡ã‹¦ã Ìãðãä® ‡ãŠãñ ºã¶ãã† ÀŒã¶ãñ ½ãò Ôã¹ãŠÊã ÀÖãè
Öõý ÌãÓãÃ 2007-08 ‡ãñŠ ãäÊã† ‚ã¶ãì½ãããä¶ã¦ã •ããè¡ãè¹ããè Ìãðãä® ªÀ 8.7% Öõ, •ããñ
ÌãÓãÃ 2003-04 Ôãñ 2007-08 ‡ãñŠ ¹ããâÞã ÌãÓããô ‡ãŠãè ‚ããõÔã¦ã •ããè¡ãè¹ããè Ìãðãä® ªÀ
8.7% ‡ãñŠ ‚ã¶ãìÂ¹ã Öõ ý ‡ãðŠãäÓã ‚ããõÀ Ôãâºã® Øããä¦ããäÌããä£ã¾ããò ½ãò 2007-08 ‡ãñŠ
ªãõÀã¶ã 2.6% ‡ãŠãè ªÀ Ôãñ Ìãðãä® ‡ãŠãè „½½ããèª Öõ •ããñ 2000-01Ôãñ 2007-
08 ‡ãŠãè ‚ãÌããä£ã ‡ãñŠ ªãõÀã¶ã ‡ãðŠãäÓã àãñ¨ã ‡ãŠãè 2.6% ‡ãŠãè ‚ããõÔã¦ã Ìãðãä® ªÀ  ‡ãñŠ
ºãÀãºãÀ Öõý ãäÌã¦¦ããè¾ã ÌãÓãÃ 2008 ‡ãñŠ ªãõÀã¶ã Œãã²ãã¶¶ã ‡ãŠã „¦¹ããª¶ã ãäÀ‡ãŠã¡Ã
„ÞÞã Ô¦ãÀ ¹ãÀ ¹ãÖìúÞã Øã¾ããý Œãã²ãã¶¶ã ‡ãŠã „¦¹ããª¶ã 221.5 ãä½ã. ›¶ã ‡ãñŠ Êãà¾ã
‡ãŠãñ ¹ããÀ ‡ãŠÀ‡ãñŠ 227.3 ãä½ããäÊã¾ã¶ã ›¶ã Öãñ Øã¾ãã ‚ããõÀ ƒÔã ¹ãÆ‡ãŠãÀ ãä¹ãœÊãñ ÌãÓãÃ
‡ãŠãè ¦ãìÊã¶ãã ½ãò ƒÔã½ãò 4.6% ‡ãŠãè Ìãðãä® ÖìƒÃý ÌãÓãÃ 2007-08 ‡ãñŠ ªãõÀã¶ã
‚ããõ²ããõãäØã‡ãŠ „¦¹ããª¶ã 8.6% ÀÖã •ããñ ãä¹ãœÊãñ ÌãÓãÃ ‡ãñŠ 10.6% ‡ãŠãè ¦ãìÊã¶ãã
½ãò ½ãã½ãîÊããè Ôãã ‡ãŠ½ã Öõý ÌãÓãÃ 2007-08 ‡ãñŠ ªãõÀã¶ã 10.6% ‡ãŠãè Ìãðãä® ªÀ
‡ãñŠ Ôãã©ã ÔãñÌãã-àãñ¨ã ¶ãñ ªãñ ‚ãâ‡ãŠãè¾ã Ìãðãä® ªÀ ‡ãŠãñ ºã¶ãã† ÀŒãã •ããñ ªãèÜããÃÌããä£ã
(2000-01 Ôãñ 2007-08) ‚ããõÔã¦ã 8.9% Ôãñ ‚ããä£ã‡ãŠ Öõý ÔãñÌãã àãñ¨ã ‡ãñŠ
‚ãâ¦ãØãÃ¦ã ÔãñÌãã‚ããò, ¹ããäÀÌãÖ¶ã ÔãâÞããÀ ¦ã©ãã ãäÌã¦¦ããè¾ã ÔãñÌãã‚ããò ¶ãñ ‚ãâãä¦ã½ã ªãñ
ÌãÓããô ‡ãŠãè ‚ãÌããä£ã ‡ãñŠ ãäÊã† ªÖãƒÃ ‡ãñŠ ‚ããâ‡ãŠü¡ñ ½ãò Ìãðãä® ªÀ ºã¶ãã† ÀŒããè ‚ããõÀ
„½½ããèª Öõ ãä‡ãŠ ¾ãÖ Ìãðãä® ªÀ •ããÀãè ÀÖñØããèý Ì¾ãã¹ããÀ ‚ããõÀ Öãñ›Êã Ì¾ããÌãÔãã¾ã ¶ãñ
2006-07 ‡ãñŠ 11.8% ‡ãŠãè ¦ãìÊã¶ãã ½ãò ºãñÖ¦ãÀ ãä¶ãÓ¹ããª¶ã ¹ãÆªãäÍãÃ¦ã ‡ãŠÀ¦ãñ
Öì† 12.1% ‡ãŠãè Ìãðãä® ªÀ ª•ãÃ ‡ãŠãèý Ìãðãä® ‡ãŠãñ ¹ãÆãñ¦ÔããÖ¶ã ‚ããõÀ …•ããÃ ¹ãÆªã¶ã

‡ãŠÀ¶ãñ ÌããÊãã †‡ãŠ ‚ã¶¾ã „ÊÊãñŒã¶ããè¾ã ¹ãÖÊãî ãäÌãØã¦ã ÌãÓããô ‡ãñŠ ªãõÀã¶ã ºãÞã¦ã
‚ããõÀ ãäÌããä¶ã£ãã¶ã Øããä¦ããäÌããä£ã¾ããò ½ãò „ÞÞã Ìãðãä® ªÀ ÀÖã •ããñ 2006-07 ½ãò
ºãü¤‡ãŠÀ ‰ãŠ½ãÍã: 34.8% ‚ããõÀ 35.9% Öãñ ØãƒÃý

ãäÌã¦¦ã ÌãÓãÃ ‡ãñŠ Ôã½ãããä¹¦ã ¹ãÀ Œãã²ãã¶¶ã, £ãã¦ãì‚ããò ‚ããõÀ ‡ãŠÞÞãñ ¦ãñÊã ‡ãŠãè ‡ãŠãè½ã¦ããò
½ãò ÌãõãäÍÌã‡ãŠ Ìãðãä® ‡ãñŠ ‡ãŠãÀ¥ã ½ãì³ãÔ¹ãŠãèãä¦ã ‡ãŠãè ªÀ ½ãò ºãü¤ãñ¦ãÀãè ÖìƒÃý ©ããñ‡ãŠ ½ãì³ã
ÔãîÞã‡ãŠãâ‡ãŠ ¹ãÀ ‚ãã£ãããäÀ¦ã ½ãì³ãÔ¹ãŠãèãä¦ã - ÌãÓãÃ ‡ãñŠ ‚ããÀâãä¼ã‡ãŠ 6.4% ‡ãñŠ Ô¦ãÀ Ôãñ
Üã›‡ãŠÀ ‚ã‡ã‹¦ãîºãÀ 2007 ‡ãñŠ ½ã£¾ã ½ãò 3.1% ‡ãñŠ Ô¦ãÀ ¹ãÀ ‚ãã ØãƒÃý ƒÔã
Üã›ãñ¦ãÀãè ‡ãŠã †‡ãŠ ‡ãŠãÀ¥ã ½ãîÊã¼ãî¦ã Œãã²ãã¶¶ããò ‡ãŠãè ‡ãŠãè½ã¦ããò ½ãò ãäØãÀãÌã› ‚ããõÀ
ãäÌããä¶ããä½ãÃ¦ã „¦¹ããªãò ‡ãŠãè ‡ãŠãè½ã¦ããò ½ãò ¶ãÀ½ããè ©ããý ¶ãÌã½ºãÀ 2007 ‡ãñŠ ªãõÀã¶ã
3% ‡ãñŠ ‚ããÔã¹ããÔã ÀÖ¦ã Öì† ¾ãÖ ãäªÔã½ºãÀ 2007 ‡ãñŠ ÍãìÁ‚ãã¦ããè ãäª¶ããñâ Ôãñ
ƒÔã½ãñâ Ìãðãä® ÍãìÂ ÖìƒÃ ‚ããõÀ 29 ½ããÞãÃ 2008 ‡ãŠãñ ¾ãÖ 7.4% ‡ãñŠ Ô¦ãÀ ¹ãÀ
¹ãÖìâÞã ØãƒÃý ƒÔã‡ãŠã ¹ãÆ½ãìŒã ‡ãŠãÀ¥ã ¹ãŠÊããò ‚ããõÀ Ôããäº•ã¾ããò, ãä¦ãÊãÖ¶ã, ‡ãŠ¹ããÔã,
ÊããñÖñ ‡ãñŠ Ôãã©ã-Ôãã©ã Œãã²ã ¦ãñÊããò/ŒãÊããè ‚ãã£ããÀ¼ãî¦ã £ãã¦ãì‚ããò ‡ãŠãè ‡ãŠãè½ã¦ããò ½ãò
Ìãðãä® ©ããý ƒÔã Ìãðãä® ‡ãŠã †‡ãŠ ‡ãŠãÀ¥ã ‚ãâ¦ãÀãÃÓ›Èãè¾ã ¹ã¥¾ããò ‡ãŠãè ‡ãŠãè½ã¦ã ½ãò ¼ããè
Ìãðãä® ©ãã ¦ã©ãããä¹ã, ½ãì³ãÔ¹ãŠãèãä¦ã ‡ãŠãñ ãä¶ã¾ãâãä¨ã¦ã ‡ãŠÀ‡ãñŠ „ÞÞã ãäÌã‡ãŠãÔã ªÀ ºã¶ãã†
ÀŒã¶ãñ ‡ãñŠ ãäÊã† ãäÌã¦¦ããè¾ã ‚ããõÀ ½ããõãä³‡ãŠ „¹ãã¾ã ãä‡ãŠ† •ãã ÀÖñ Ööý

Á¹ã¾ãñ ‡ãŠãè ‡ãŠãè½ã¦ããò ½ãò Ìãðãä® ‡ãñŠ ºããÌã•ãîª ãä¶ã¾ããÃ¦ã ‡ãñŠ àãñ¨ã ½ãò ãä¹ãœÊãñ ÌãÓãÃ ‡ãñŠ
ÞããÌãÊã, ‡ãŠ¹ããÔã, ¹ããäÀÌãÖ¶ã-¹ãì•ããô, ‚ãããäª ‡ãŠã ãäÌãÍãñÓã ¾ããñØãªã¶ã ÀÖãý ¼ããÀ¦ã
´ãÀã ¾ãî†Ôã† ‡ãŠãñ ãä¶ã¾ããÃ¦ã ½ãò ‡ãŠ½ããè ‚ããƒÃ - •ãºã ãä‡ãŠ ¾ãî†Ôã† ¼ããÀ¦ããè¾ã Ôãã½ãã¶ããò
‡ãŠã ÔãºãÔãñ ºãü¡ã ‚ãã¾ãã¦ã‡ãŠ Öõ - Êãñãä‡ãŠ¶ã ¾ãî†ƒÃ ‚ããõÀ Þããè¶ã ‡ãŠãñ Öì† ¼ããÀ¦ããè¾ã
ãä¶ã¾ããÃ¦ããò ½ãò ¼ããÀãè Ìãðãä® ÖìƒÃý ƒÔããè ‚ãÌããä£ã ‡ãñŠ ªãõÀã¶ã ‚ãã¾ãã¦ããò ½ãò ãä¹ãœÊãñ ÌãÓãÃ
‡ãñŠ 24.5% ‡ãŠãè ¦ãìÊã¶ãã ½ãò 27.0% ‡ãŠãè Ìãðãä® ÖìƒÃ - ãä•ãÔã‡ãŠã ¹ãÆ½ãìŒã
‡ãŠãÀ¥ã ‚ããä£ã‡ãŠ ¦ãñÊã ‚ããõÀ ØãõÀ ¦ãñÊã ‚ãã¾ãã¦ã, ¹ãîâ•ããèØã¦ã Ôãã½ãã¶ã, ÀÔãã¾ã¶ããò
‚ããõÀ Ôãâºãâãä£ã¦ã „¦¹ããªãò, Œãã²ã ¦ãñÊããò, ÔÌã¥ãÃ, Þããâªãè, ½ããñ¦ããè ‚ããõÀ ºãÖì½ãîÊ¾ã
‚ããõÀ ‚ã£ãÃ ºãÖì½ãîÊ¾ã ¹ã¦©ãÀãò ‡ãñŠ ‚ãã¾ãã¦ã ½ãò Ìãðãä® ©ããý ãä¶ã¾ããÃ¦ã ‡ãŠãè ¦ãìÊã¶ãã ½ãò
‚ãã¾ãã¦ã ‡ãŠãè ½ãã¨ãã ½ãò ‚ããä£ã‡ãŠ¦ãã Öãñ¶ãñ ‡ãñŠ ‡ãŠãÀ¥ã ÌãÓãÃ 2007-08 ‡ãñŠ ªãõÀã¶ã
Ì¾ãã¹ããÀ Üãã›ã 35.5% ‡ãŠãè ªÀ Ôãñ ºãü¤‡ãŠÀ 80.4 ãäºããäÊã¾ã¶ã ‚ã½ãñãäÀ‡ãŠãè ¡ãÊãÀ
Öãñ Øã¾ãã - •ãºã ãä‡ãŠ ãä¹ãœÊãñ ÌãÓãÃ ¾ãÖ 59.3 ãäºããäÊã¾ã¶ã ‚ã½ãñãäÀ‡ãŠãè ¡ãÊãÀ ©ããý

ÌãÓãÃ ‡ãñŠ ªãõÀã¶ã ¼ããÀ¦ããè¾ã ãäÀû•ãÌãÃ ºãö‡ãŠ ‡ãŠãè ½ãì³ã ‚ããõÀ ¨ãÉ¥ã ¶ããèãä¦ã ‡ãŠã ¹ãîÀã ¢ãì‡ãŠãÌã
½ãîÊ¾ã ãäÔ©ãÀ¦ãã Ôãìãä¶ããäÍÞã¦ã ‡ãŠÀ¶ãñ ‚ããõÀ ãäÌã¦¦ã Ì¾ãÌãÔ©ãã ‡ãŠãñ Ô©ãããä¾ã¦Ìã ¹ãÆªã¶ã
‡ãŠÀ¶ãñ ‡ãñŠ Ôãã©ã-Ôãã©ã ãä¶ãÀâ¦ãÀ ³ì¦ã¦ãÀ Ìãðãä® ªÀ ºã¶ãã† ÀŒã¶ãã, ãäÌã¦¦ããè¾ã Ôã½ããÌãñÍã¶ã
‡ãñŠ Ôãã©ã ¨ãÉ¥ã ‡ãŠãè Øãì¥ãÌã¦¦ãã ‚ããõÀ ¨ãÉ¥ã ‡ãñŠ ãäÌã¦ãÀ¥ã ¹ãÀ ºãÊã ªñ¶ãã ÀÖãý

ÌãÓãÃ 2007-08 ‡ãñŠ ªãõÀã¶ã ºãö‡ãŠ ªÀ, Àñ¹ããñ ‚ããõÀ ãäÀÌãÔãÃ Àñ¹ããñ ªÀãò ½ãò
‡ãŠãñƒÃ ¹ããäÀÌã¦ãÃ¶ã ¶ãÖãé ãä‡ãŠ¾ãã Øã¾ããý ‚ã©ãÃ Ì¾ãÌãÔ©ãã ½ãò ÞãÊããä¶ããä£ã ‡ãŠã ¹ãÆºãâ£ã

ãä¶ãªñÍã‡ãŠãò ‡ãŠãè ãäÀ¹ããñ›Ã
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Directors’ Report

Management Discussion and Analysis

Economic Backdrop and Banking Environment

After growing at 5.0% in 2006 and 4.9% in 2007,
IMF estimates global GDP growth to decelerate to
3.7% in 2008 in the wake of the current financial
crisis. The financial market turbulence in
developed economies following the US sub-prime
mortgage crisis has reduced financial leverage,
lowered credit availability and negative wealth
effects have emerged as risks to consumption and
growth in advanced economies, especially in the
US. Continuing inflationary pressures from food
and commodity prices as well as high and volatile
crude oil prices are other risks being faced by the
global economy.

India continued to be one of the fastest growing
economies of the world. During 2007-08, the
Indian economy grew at a robust pace for the
fifth consecutive year. Real GDP growth,
estimated at 8.7% in 2007-08, is in tune with
the average annual GDP growth of 8.7% in the
five year period 2003-04 to 2007-08. Agriculture
and allied activities are estimated to grow by
2.6% in 2007-08, which is in line with the
average growth of 2.6% per annum during 2000-
01 to 2007-08. Foodgrains production touched
a record high in FY08, with total foodgrains
production placed at 227.3 million tonnes,
surpassing the target of 221.5 million tonnes
and recording an increase of 4.6% over the
previous year. Industrial growth at 8.6% during
2007-08 has moderated somewhat against 10.6%
in the previous year. The services sector
maintained its double-digit growth at 10.6%
during 2007-08, higher than the long term average
of 8.9% (2000-01 to 2007-08). Within services,
transport and communications and financial
services recorded double-digit growth for the
last two years and are expected to maintain the
growth momentum. Trade and hotels showed
higher growth of 12.1% in 2007-08 against
11.8% growth in 2006-07. Another positive
feature underpinning growth is the sharp rise
in the rate of savings and investment in recent

years, which rose to 34.8% and 35.9%
respectively in 2006-07.

Towards the close of the fiscal year, higher inflation
rate was noticed due to rise in global prices of food,
metals and crude oil. Inflation based on WPI
declined from 6.4% at the beginning of the fiscal
year to a low of 3.1% by mid-October 2007, partly
reflecting moderation in the prices of some primary
food articles and manufactured products. After
hovering around 3% during November 2007,
inflation began to edge up from early December
2007 to touch 7.4% by 29 March 2008, mainly
reflecting hardening in prices of primary articles
such as fruits and vegetables, oilseeds, raw cotton
and iron ore, as well as fuel and manufactured
products such as edible oil/oil cakes and basic
metals, partly due to international commodity price
pressures. However, fiscal and monetary measures
are being taken to contain inflation and maintain
high growth.

Despite Rupee appreciation, exports continued to
show a healthy growth, rising by 23% in dollar
terms during 2007-08 against 22.6% in the
previous year. Overall exports growth was driven
by petroleum and crude products, gems and
jewellery, iron ore, non-basmati rice, cotton,
transport equipment, etc. While India’s exports
to USA, its single largest trading partner, showed
deceleration, exports to UAE and China remained
robust. In the same period, imports increased by
27.0% against 24.5%, mainly due to higher oil
imports; non-oil imports were led by capital
goods, chemicals and related products, edible
oils, gold, silver and pearls, precious and semi-
precious stones. Due to higher growth in imports
than exports, the trade deficit widened by 35.5%
to US$ 80.4 bn during 2007-08 from US$ 59.3
bn in the previous year.

The overall stance of RBI’s monetary and credit
policy during the year was to ensure price stability
and financial system stability along with
continuation of the growth momentum, emphasis
on credit quality and credit delivery including
financial inclusion. During 2007-08, the Bank Rate,
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‡ãŠÀ¶ãñ ‡ãñŠ ãäÊã† ¼ããÀ¦ããè¾ã ãäÀû•ãÌãÃ ºãö‡ãŠ ¶ãñ ‚ããÀãäàã¦ã ¶ã‡ãŠªãè ãä¶ããä£ã ‚ã¶ãì¹ãã¦ã
½ãò ÞããÀ ºããÀ ‚ã¹ãÆõÊã, ‚ãØãÔ¦ã ‚ããõÀ ¶ãÌãâºãÀ 2007 ½ãò Ìãðãä® ‡ãŠÀ 6%
Ôãñ ºãü¤ã‡ãŠÀ 7.5% ‡ãŠÀ ãäª¾ããý ÞãÊããä¶ããä£ã ‡ãŠãè ãäÔ©ããä¦ã ‡ãŠãñ ªñŒã¦ãñ Öì†
ÌãÓãÃ ‡ãñŠ ªãõÀã¶ã ¹ãÆ½ãìŒã ºãö‡ãŠãñ ¶ãñ ½ãîÊã„£ããÀ ªÀ ‚ããõÀ •ã½ãã ªÀãò ½ãò Ìãðãä®
‡ãŠãèý „£ããÀ ªÀ ãä¹ãœÊãñ ãäÌã¦¦ããè¾ã ÌãÓãÃ ‡ãñŠ 12.25-12.50% Ôãñ 50
‚ãã£ããÀ ‚ãâ‡ãŠ ºãü¤ã‡ãŠÀ 12.25-12.75% •ã½ãã ªÀ †‡ãŠ ÌãÓãÃ Ôãñ ‚ããä£ã‡ãŠ
¹ããäÀ¹ã‡ã‹¦ã¦ãã ‚ãÌããä£ã ÌããÊããè 7.5-9.0% ‡ãŠãè ØãƒÃý ¦ã©ãããä¹ã, ‚ã©ãÃÌ¾ãÌãÔ©ãã
‡ãŠãè Ìãðãä® ªÀ ‡ãŠãñ ³ì¦ã ºã¶ãã† ÀŒã¶ãñ ‡ãñŠ ãäÊã† ‡ãìŠœ ºãö‡ãŠãò ¶ãñ ¹ãŠÀÌãÀãè
2008 ‡ãñŠ ½ãÖãè¶ãñ ½ãò ½ãîÊã „£ããÀ ªÀ ‚ããõÀ 20 ÊããŒã Á¹ã¾ãñ Ôãñ ‡ãŠ½ã
‡ãñŠ ‚ãã¹ãÆãÔã ¨ãÉ¥ããò ‡ãŠãè º¾ãã•ã ªÀ ½ãò ‡ãŠ›ãõ¦ããè ‡ãŠãè ÜããñÓã¥ãã ‡ãŠãèý

½ãì³ãÔ¹ãŠãèãä¦ã ‚ããõÀ ½ãì³ã ‚ãã¹ãîãä¦ãÃ ‡ãŠãñ ãä¶ã¾ãâãä¨ã¦ã ‡ãŠÀ¶ãñ ‡ãñŠ ãäÊã† ¼ããÀ¦ããè¾ã
ãäÀû•ãÌãÃ ºãö‡ãŠ ‡ãŠãè ‡ãŠŸãñÀ ½ãì³ã ¶ããèãä¦ã ‡ãŠã ¨ãÉ¥ã Ìãðãä® ªÀ ¹ãÀ ‚ãÔãÀ Öì‚ãã
•ããñ ÌãÓãÃ 2007-08 ½ãò 21.6% ÀÖãè •ãºã ãä‡ãŠ ÌãÓãÃ 2006-07 ½ãò
¾ãÖ 28.1% ÀÖãè ©ããèý •ã½ãã Ìãðãä® ªÀ ¼ããè ¶ãÀ½ã ÀÖãý ¾ãÊã 2007-
08 ½ãò 22.2% •ãºããä‡ãŠ ÌãÓãÃ 2006-07 ½ãò ¾ãÖ 23.8% ÀÖãè ©ããèý

ãäÌãÍÌã ‡ãŠãè ¹ãÆ½ãìŒã ‚ã©ãÃ Ì¾ãÌãÔ©ãã‚ããò ½ãñ ½ãâªãè ‡ãñŠ ºããÌã•ãîª ÞããÊãî ÌãÓãÃ
½ãò ¼ããÀ¦ã ‡ãŠãè ‚ã©ãÃ Ì¾ãÌãÔ©ãã ãä¶ãÌãñÍã ‡ãŠãè ‚ãÞœãè ãäÔ©ããä¦ã ‡ãñŠ ÞãÊã¦ãñ ãä¶ãÀâ¦ãÀ
ÊãØã¼ãØã 8-8.5% ‡ãŠãè ªÀ Öãñ ºãü¤ñØããèý ÔãÀ‡ãŠãÀ ‚ããõÀ ¼ããÀ¦ããè¾ã ãäÀû•ãÌãÃ
ºãö‡ãŠ ´ãÀã ½ãîÊ¾ã ãä¶ã¾ãâ¨ã¥ã ‡ãñŠ ãäÊã† ãä‡ãŠ† Øã† ‚ã¶ãñ‡ãŠ ãäÌã¦¦ããè¾ã ‚ããõÀ
½ããõãä³‡ãŠ „¹ãã¾ããò ‡ãñŠ ‡ãŠãÀ¥ã ½ãì³ã¹ãŠãèãä¦ã ‡ãñŠ ½ããÞãÃ 2009 ¦ã‡ãŠ Üã›‡ãŠÀ
5-5.5% ‡ãñŠ ºããèÞã ‚ãã •ãã¶ãñ ‡ãŠãè Ôãâ¼ããÌã¶ãã Öõý

ãäÌã¦¦ããè¾ã ãä¶ãÓ¹ããª¶ã

Ëã¼ã

ÌãÓãÃ 2006-07 ‡ãñŠ Á. 9,999.94 ‡ãŠÀãñü¡ ‡ãŠãè ¦ãìÊã¶ãã ½ãñâ ÌãÓãÃ 2007-08
‡ãñŠ ªãõÀã¶ã ºãö‡ãŠ ‡ãŠã ¹ããäÀÞããÊã¶ã Êãã¼ã Á. 13,107.55 ‡ãŠÀãñü¡ ÀÖã ‚ããõÀ ƒÔã
¹ãÆ‡ãŠãÀ ƒÔã½ãò 31.08% ‡ãŠãè Ìãðãä® ÖìƒÃý ÌãÓãÃ 2007-08 ‡ãñŠ ªãõÀã¶ã
ºãö‡ãŠ ‡ãŠã ãä¶ãÌãÊã Êãã¼ã 48.18% ‡ãŠãè ªÀ Ôãñ ºãü¤‡ãŠÀ ãä¹ãœÊãñ ÌãÓãÃ ‡ãñŠ
Á. 4,541.31 ‡ãŠÀãñü¡ ‡ãŠãè ¦ãìÊã¶ãã ½ãò Á. 6,729.12 ‡ãŠÀãñü¡ Öãñ Øã¾ããý

ãä¶ãÌãÊã º¾ãã•ã ‚ãã¾ã ½ãò 13.04% ‡ãŠãè Ìãðãä® ÖìƒÃ ‚ããõÀ ‚ã¶¾ã ‚ãã¾ã ½ãò 28.52%
‡ãŠãè Ìãðãä® ÖìƒÃý ¹ããäÀÞããÊã¶ã Ì¾ã¾ããò ½ãò 6.64% ‡ãŠãè ºãü¤ãñ¦¦ãÀãè ÖìƒÃý

Ëã¼ããâÍã

ºãö‡ãŠ ¶ãñ Êãã¼ããâÍã ºãü¤ã‡ãŠÀ 215% ‡ãŠÀ ãäª¾ããý

ãä¶ãÌãÊã º¾ãã•ã ‚ãã¾ã

ºãö‡ãŠ ‡ãŠãè ãä¶ãÌãÊã º¾ãã•ã ‚ãã¾ã ½ãò 13.04% ‡ãŠãè Ìãðãä® ÖìƒÃ ‚ããõÀ ¾ãÖ 2006-

07 ‡ãñŠ Á. 15,058.20 ‡ãŠÀãñü¡ Ôãñ ºãü¤‡ãŠÀ ÌãÓãÃ 2007-08 ½ãò 17,021.23
‡ãŠÀãñü¡ Öãñ ØãƒÃý ¾ãÖ ‚ããäØãÆ½ããò ¹ãÀ º¾ãã•ã-‚ãã¾ã ½ãò Ìãðãä® ‡ãŠã ¹ããäÀ¥ãã½ã ©ããý ÌãÓãÃ
2007-08 ‡ãñŠ ªãõÀã¶ã ãä¶ãÌãÊã º¾ãã•ã ½ãããä•ãÃ¶ã 3.07% ‡ãñŠ Ôãâ¦ããñÓã•ã¶ã‡ãŠ Ô¦ãÀ
¹ãÀ ÀÖãý

ÌãõãäÍÌã‡ãŠ ¹ããäÀÞããÊã¶ããò Ôãñ ÌãÓãÃ ‡ãñŠ ªãõÀã¶ã Ôã‡ãŠÊã º¾ãã•ã ‚ãã¾ã Á. 37,242.33
‡ãŠÀãñü¡ Ôãñ ºãü¤‡ãŠÀ Á. 48,950.31 ‡ãŠÀãñü¡ Öãñ ØãƒÃý †ñÔãã ¹ãÆ½ãìŒã¦ã: ‚ããäØãÆ½ããò
¹ãÀ „ÞÞã º¾ãã•ã ‚ãã¾ã ‡ãñŠ ‡ãŠãÀ¥ã Öì‚ããý

¼ããÀ¦ã ½ãò ‚ããäØãÆ½ããò ¹ãÀ º¾ãã•ã ‚ãã¾ã 2006-07 ‡ãñŠ Á. 22,872.66 ‡ãŠÀãñü¡
Ôãñ ºãü¤‡ãŠÀ ÌãÓãÃ 2007-08 ‡ãñŠ ªãõÀã¶ã Á. 32,162.68 ‡ãŠÀãñü¡ Öãñ Øã¾ããèý
ƒÔã‡ãŠã ‡ãŠãÀ¥ã ‚ããäØãÆ½ããò ‡ãŠãè ½ãã¨ãã ½ãò Ìãðãä® ÀÖãèý ƒÔã‡ãñŠ ‚ããä¦ããäÀ‡ã‹¦ã ¼ããÀ¦ã ½ãò
‚ããäØãÆ½ããò ¹ãÀ ¹ãÆãä¦ãÊãã¼ã 2006-07 ‡ãñŠ 8.67% Ôãñ ºãü¤‡ãŠÀ 2007-08 ‡ãñŠ
ªãõÀã¶ã 9.90% Öãñ Øã¾ããý ãäÌãªñÍããè ‡ãŠã¾ããÃÊã¾ããò ½ãò ¨ãÉ¥ã-½ãã¨ãã ½ãò Ìãðãä® ‡ãñŠ
‡ãŠãÀ¥ã ‚ããäØãÆ½ããò ‡ãŠãè º¾ãã•ã ‚ãã¾ã ½ãò Ìãðãä® ÖìƒÃý

‚ããõÔã¦ã ¹ãÆãä¦ãÊãã¼ã ½ãò ãäØãÀãÌã› ‡ãñŠ ºããÌã•ãîª ¼ããÀ¦ã ½ãò Àã•ã‡ãŠãñÓããè¾ã ¹ããäÀÞããÊã¶ã
Ôãñ ‚ãã¾ã ½ãñâ 11.3% ‡ãŠãè Ìãðãä® ÖìƒÃ ‡ã‹¾ããòãä‡ãŠ ÊãØãã† Øã† ‚ããõÔã¦ã ÔãâÔãã£ã¶ããò
‡ãŠãè ½ãã¨ãã ‚ããä£ã‡ãŠ ©ããèý ‚ããõÔã¦ã ¹ãÆãä¦ã¹ãŠÊã ÌãÓãÃ 2006-07 ‡ãñŠ 6.99% Ôãñ
Üã›‡ãŠÀ 2007-08 ½ãò 6.92% Öãñ Øã¾ããý

ÌãõãäÍÌã‡ãŠ ¹ããäÀÞããÊã¶ããò ‡ãŠã ‡ãìŠÊã º¾ãã•ã Ì¾ã¾ã 2006-07 ‡ãñŠ Á. 22,184.14
‡ãŠÀãñü¡ Ôãñ ºãü¤‡ãŠÀ 2007-08 ½ãò Á. 31,929.08 ‡ãŠÀãñü¡ Öãñ Øã¾ããý
¼ããÀ¦ã ½ãò •ã½ãã ÀããäÍã¾ããò ¹ãÀ º¾ãã•ã-Ì¾ã¾ã ½ãò 2007-08 ‡ãñŠ ªãõÀã¶ã ãä¹ãœÊãñ
ÌãÓãÃ ‡ãŠãè ¦ãìÊã¶ãã ½ãò 45.56% ‡ãŠãè Ìãðãä® ÖìƒÃ •ãºããä‡ãŠ ¼ããÀ¦ã ½ãò •ã½ãã
ÀããäÍã¾ããò ‡ãñŠ Ô¦ãÀ ½ãò 22.9% ‡ãŠãè Ìãðãä® ÖìƒÃý ƒÔã ‡ãŠãÀ¥ã •ã½ãã ÀããäÍã¾ããò
‡ãŠãè ‚ããõÔã¦ã ÊããØã¦ã ÌãÓãÃ 2006-07 ‡ãñŠ 4.69% Ôãñ ºãü¤‡ãŠÀ 2007-08
½ãò 5.59% Öãñ ØãƒÃý

ØãõÀ-º¾ãã•ã ‚ãã¾ã

ØãõÀ º¾ãã•ã ‚ãã¾ã 2006-07 ‡ãñŠ Á. 6,725.26 ‡ãŠÀãñü¡ Ôãñ ºãü¤‡ãŠÀ
Á. 8,694.93 ‡ãŠÀãñü¡ Öãñ ØãƒÃý

ÌãÓãÃ ‡ãñŠ ªãõÀã¶ã ºãö‡ãŠ ¶ãñ ¼ããÀ¦ã ‚ããõÀ ãäÌãªñÍã ½ãò ‚ã¹ã¶ãñ ÔãÖ¾ããñØããè ºãõ‡ãŠãò /
‚ã¶ãìÓãâãäØã¾ããò ‚ããõÀ Ôãâ¾ãì‡ã‹¦ã „²ã½ããò Ôãñ Êãã¼ããâÍã ‡ãñŠ Â¹ã ½ãò Á. 197.41
‡ãŠÀãñü¡ ¹ãÆã¹¦ã ãä‡ãŠ† (ãä¹ãœÊãñ ÌãÓãÃ Á. 598.12 ‡ãŠÀãñü¡)ý

¹ããäÀÞããÊã¶ã Ì¾ã¾ã

Ô›ã¹ãŠ ÊããØã¦ã ½ãò 1.84% ‡ãŠãè ½ãã½ãîÊããè ‡ãŠ½ããè ‚ããƒÃ ‚ããõÀ ¾ãÖ 2006-07 ‡ãñŠ
Á. 7,932.58 ‡ãŠÀãñü¡ Ôãñ Üã›‡ãŠÀ Á. 7,785.87 ‡ãŠÀãñü¡ Öãñ Øã¾ããý Ô›ã¹ãŠ
ÊããØã¦ã ½ãò Ìãñ¦ã¶ã ½ãª ‡ãŠãè Á. 575.00 ‡ãŠÀãñü¡ ‡ãŠãè ºã‡ãŠã¾ãã ÀããäÍã ©ããèý ‚ãã¾ã
¹ããäÀÞããÊã¶ã Ì¾ã¾ããò ½ãò ¼ããè 23.94% ‡ãŠãè Ìãðãä® ÖìƒÃ ãä•ãÔã‡ãŠã ‡ãŠãÀ¥ã ¼ããü¡ñ,
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Repo and Reverse Repo rates were kept unchanged.
To manage the liquidity in the economy, RBI raised
the Cash Reserve Ratio four times: in April, August
and November 2007 from 6% to 7.50%. In line
with liquidity tightening, PLRs and deposit rates
of major banks were hiked during the year. While
lending rates rose to 12.25-12.75% from 12.25-
12.50%, deposit rates (for more than one year
maturity) rose to 8.25-9.0% from 7.5-9.0% in the
previous financial year. However, in the month of
February 2008, to keep up the growth momentum
in the economy, some banks announced cuts in
their PLR and interest rate on housing loans below
Rs.20 lakh.

The tight monetary policy followed by RBI to
control inflation and money supply had a
moderating impact on credit growth, which
increased by 21.6% in 2007-08 against 28.1% in
2006-07. Deposit growth also moderated to 22.2%
in 2007-08 from 23.8% in 2006-07.

For the current year, despite slowdown in the
major economies of the world, the Indian economy
will continue to grow at 8-8.5% driven by
investment. Due to a number of fiscal and
monetary measures taken by the Government and
RBI to put a check on prices, inflation is expected
to come down to 5-5.5% by March 2009.

Financial Performance

Profit

The Operating Profit of the Bank for 2007-08 stood
at Rs. 13,107.55 crore as compared to Rs.9,999.94
crore in 2006-07, registering a growth of 31.08%.
The Bank has posted a Net Profit of Rs 6729.12
crore for 2007-08 as compared to Rs.4,541.31 crore
in 2006-07, registering a growth of 48.18%.

While Net Interest Income recorded a growth of
13.04% and Other Income increased by 28.52%.
Operating Expenses increased by 6.64%.

Dividend

The Bank has increased dividend to 215%.

Net Interest Income

The Net Interest Income of the Bank registered

a growth of 13.04% from Rs.15,058.20 crore in
2006-07 to Rs. 17,021.23 crore in 2007-08. This
was due to growth in interest income on advances.
The Net Interest Margin was at a healthy 3.07%
in 2007-08.

The gross interest income from global operations
rose from Rs. 37,242.33 crore to Rs. 48,950.31 crore
during the year. This was mainly due to higher
interest income on advances.

Interest income on advances in India registered an
increase from Rs.22,872.66 crore in 2006-07 to Rs
32,162.68 crore in 2007-08 due to higher volumes.
Also average yield on domestic advances increased
from 8.67% in 2006-07 to 9.90% in 2007-08.
Interest income on advances at foreign offices also
increased due to higher volumes.

Income from resources deployed in Treasury
operations in India increased by 11.03% despite
decline in average yield mainly due to higher
average resources deployed. The average yield,
which was 6.99% in 2006-07, declined to 6.92%
in 2007-08.

Total interest expenses of global operations increased
from Rs.22,184.14 crore in 2006-07 to Rs. 31,929.08
crore in 2007-08. Interest expenses on deposits in
India during 2007-08 recorded an increase of
45.56% compared to the previous year, whereas
the average level of deposits in India grew by
22.09%. This resulted in increase in the average
cost of deposits from 4.69% in 2006-07 to 5.59%
in 2007-08.

Non-Interest Income

Non-interest income stood at Rs.8,694.93 crore as
against Rs.6,725.26 crore in 2006-07.

During the year, the Bank received an income of
Rs. 197.41 crore (Rs.598.12 crore in the previous
year) by way of dividends from Associate Banks/
subsidiaries and joint ventures in India and abroad.

Operating Expenses

There was marginal decline of 1.84% in the Staff
Cost from Rs.7,932.58 crore in 2006-07 to
Rs 7,785.87 crore in 2007-08. Staff Cost included
an amount of Rs.575.00 crore towards Wage arrears.


