AT |
2 ®E 2008 T W ok IR-HHUTIeR FavTehl o Haer B HIW =Rt

oft gu= HuR o

(S=fafd : 18 [ars 1949)

oft g FUR o8 adta B2 I sifafTam Ft 4w 19() &
sfafd 15 fadax 2005 § 7 v & fow i afs gAfatfad
fopT T @ 3Tt ot A @ orafy /Y WrAER g fAatfaa
frews €1 @ Us yfafsq sreforeh € 3t 39 w09 ueta
TR A SFHH TR0 (TTHUESTR), ¢ fdeeh &
TR (HiEen) 71 595 Ted 3 fva o & T Fd
T & T I R S & FARdR @ I & |

S 39Nk FAAaT

(Srfdfer : 22 9 1953)

. 319N AT AATd LT Fah Afafam i & 19(7T)
& affd 15 fadax 2005 & fi7 o & forw 3z afz Affaffaa
fohU Tt 37T 1 Y i 3afY 3 IrAERR 5 @t
faere 31 ST gAgaTen Aty WAt §H, 99 &
sAfae sl goftfari faam & Jigr € aon 98 &
TR 31 SR A2as gz (3ot 72) & yqE § | 78 faum
IR 3 HEER A2adh el & e & e 3arm &
Y G &9 § Fd F G|

sft 3= ot shferar
(SRIAT < 1 S 1948)

sft 3T 9% Ffem, AR B2 I AfTam i aw 19
(1) & A B TTH & JfAHAE & ST F 15 Jarg
2003 § = I 1 37afy 3 A1 A & FHI FHEE & U=
T Y 819 T 1 3T RY T &4 7, 5 off 7o
&, T fRYs 7 | 3 & 59 78 W AR 28 a8 § 31feh
g 7 & 1§ Yol | 3 9 2 3, Siafrs safad,
AR & J WeES 7 |

sft 3R e
(S=fafy : | e73a 1948)

oft 3T UTed, IRATT T b AREH i €7 19 (@) H
T T-HHTR L6 & T & 4 H 19 371 2005 9
31 7 2008 S {3 Afeafar it o oft, 7% it 37af &
foTw 3 TR g1 e o T AR reh 9 | 3 S7o+t Sanfagfea
T d o & WM 74 Frafad, SEe § 37 gaEs 9|

7. <ar A seneft

(St 2 14 [ars 1946)

7. A1 e Tt AT LT dh T & 6w 19(9) &
a9 &g 2007 T ftw el 3 for sterar 3eh SmfErart
Fi frgfad, s A S oA & &, (Hfresan 6 av) 9% 5
FLHR G AT (29 &1 3 U TR &1

. WIEWE HeATgael et

(ST : 30 SEE 1946)

T1. W15 YAgadl 31O It ©2 d ifufTam i 4
19() & 3fafd 9 Fars 2007 ¥ 7 ad & foIw steram 37
S & g, e & S o d @, (fEa 6
) T Hg THR g A1 290 & | 3 TS Forenfag €|

1. (sftudt) agar w&er

(Srfafer : 7 erqat 1944)

0. (sftwet) oG s aRdtT ©e d yfuftam &t am
19(%) 3 3fafa 25 wadt 2008 T = aef & foru 37eran 3ah
Sl & g, 8 & S o d @, (w6
) T g THR g 1 3w € | 3 U Ffaftse srefwmedt
T G T 3T § Ueh ST wweferar g | 3 Aifa
ISHTT 3 S FITOTeH A TN HaTerd § 37ffe Femesar
FETH HE FIH § | I TH § AR Fefq praferg &
frramdt frreres 311X T AR G s 31 HrqTeteh (33T
oft w9 7|

sft 3T&uT THATEA
(S=afaf : 25 3rdet 1949)

oft 3TEUT T, TREAT LT o AN F O 19(F) F
3fqita, 18 et 2008 T (WA TR g1 A1fad) fader
1 ot T A TR & gfae (foretg gard) 71

shiuet vamweT muft=ne
(SfAfr < 20 S 1949)

sfiadt vamen My, TR BT 9 AT Foaw
19(=) & fara 28 fadet 2004 ¥ (9redta sd da g0
o) e €| Sfiaedt varmen Mty aRedT e a% #
TR E |
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Annexure |
Brief Resumes of the Non-Executive Directors on the Board as on 2" May 2008

Shri Suman Kumar Bery
(Date of Birth: 18" July 1949)

Shri Suman Kumar Bery is a Director elected by
the shareholders u/s 19(c) of the SBI Act w.e.f. 15
September 2005, for three years and if re-elected,
for a further period of three years. Shri Bery is a
reputed economist and is currently the Director
General (CEO) of National Council of Applied
Economic Research (NCAER), New Delhi, having
earlier worked with the World Bank and also as
Advisor with the Reserve Bank of India.

Dr. Ashok Jhunjhunwala
(Date of Birth: 22" June 1953)

Dr. Ashok Jhunjhunwala is a Director elected by
the Shareholders u/s 19(c) of SBI Act, w.e.f. 15%
September 2005, for three years and if re-elected,
for a further period of three years. He is a Professor
of the Department of Electrical Engineering, and
leads the Telecommunications and Computer
Network Group (TeNeT) at IIT, Chennai, that is
working closely with industry in the development
of a number of Telecom and Computer Network
Systems.

Shri Ananta C. Kalita
(Date of Birth: 1%t June 1948)

Shri Ananta Chandra Kalita is a Director nominated
u/s 19(ca) of the SBI Act, representing the workmen
staff, w.e.f. 15" July 2003, for a period of three
years or until he ceases to be a workman employee
of the Bank or until further orders, whichever is
earlier, provided that he shall not hold office
continuously for a period exceeding six years. He
is Head Assistant, State Bank of India, Zonal Office,
Guwabhati.

Shri Amar Pal
(Date of Birth : 1t April 1948)

Shri Amar Pal was a Director nominated by the
Central Government u/s 19(cb) of SBI Act,
representing non-workmen staff, w.e.f. 19" August
2005 till 31t March 2008, i.e., the date on which
he attained the age of super-annuation. He was
Deputy Manager, Chandigarh Local Head Office of
the Bank before his retirement.

Dr. Deva Nand Balodhi
(Date of Birth: 14" July 1946)

Dr. Deva Nand Balodhi is a Director nominated by
the Central Government u/s 19(d) of the SBI Act,
w.e.f. 9" July 2007, for three years or till the
appointment of his successor, whichever is later
(maximum six years). He is a Journalist.

Prof. Md. Salahuddin Ansari
(Date of Birth: 30" July 1946)

Prof. Md. Salahuddin Ansari is a Director nominated
by the Central Government u/s 19(d) of the SBI Act,
w.e.f. 9" July 2007, for three years or till the
appointment of his successor, whichever is later
(maximum six years). He is an Academician.

Dr. (Mrs.) Vasantha Bharucha
(Date of Birth: 7" October 1944)

Dr. Vasantha Bharucha is a Director nominated by
the Central Government u/s 19(d) of the SBI Act,
w.e.f. 25" February 2008, for three years or till the
appointment of her successor, whichever is later
(maximum six years). She is a reputed economist
and an international consultant with UN
organisations. She was Economic Adviser in the
Ministry of Commerce & Industry during policy
liberalisation. She was also Resident Director of the
trade promotion office in the US and Executive
Director of the National Centre for Trade Information.

Shri Arun Ramanathan
(Date of Birth: 25" April 1949)

Shri Arun Ramanathan is a Director u/s 19(e) of
SBI Act (nominated by GOI), w.e.f. 18" January
2008. Shri Ramanathan is Secretary (Financial
Services), Government of India.

Smt. Shyamala Gopinath
(Date of Birth: 20" June 1949)

Smt. Shyamala Gopinath is a Director u/s 19(f) of
SBI Act (nominated by Reserve Bank of India),
w.e.f. 28" September 2004. Smt. Gopinath is Deputy
Governor, Reserve Bank of India.
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Ao 11

31-3-2008 &t FAVH-a1e/ dh/ 3T U=l o Sie Wia |qraraat
H T AR AevTH-a18 & (evTe Ua® ITgdT TeTel 3

fRevT® &1 W aEET e udr € W e @t Ay @ui-eEl s 9 (S 9igd)
1 ot eandt Wz e, 26.04.2006  TE 17
%.5, gAEM (01.07.2006 &  fRws : 3
I.UH.HEA TS Ty & ®Y W WiUfG oTeme - 3
Tag-400 006 fa)  we/gwmE e
F T 6
2 oft THF. weTEd Ty faes 08.10.2007  frew® : !
-2, fFaed IR, qiafa eteae 3
100w, Afa & TS, aifo-ge=T - 6
T 400 006
-wE s eyt
3. of g pAR 9@ seforef, waARws 15.09.2005  WRIFRYS : 1
Tt Sy omfdsw T{EEH ufive v 1
42, dERfia e wiufa st 1
T faeedt 110 017 iHfa 989 - 3
4. 3TN FAgAATN T, fam e deadh (STH2) IR 15.09.2005 RIS : N
Tafeeda Fofifaaftn faam R are/
aEemset, 99 600 036 YA i : 7
gfafa o7ee - 2
gy 929 - 14
5. o s¥a 9% Ffem T HEES 15.07.2003 R : 1
I e dh Tfufy e - =
aTafsd FETad, TS
TarEt 781 005
6. #ft 3W T 3T gegs, TorAm fawm, 19.08.2005  fRvs : 1
IAT €T 9, (31.03.2008 &  dfufy Te= - i
WHT JU FHrafed, FriBIT H G
g - 17, W Far fagm)
FEME 160 037
7. @i @ AT Fend 3-200, ¥= fag TR 09.07.2007  foRw : 1
T faeedt 110 091 Tiafa oTeae - |
gfafy 92w - 2
8. W. AW FARSEH ofEl m. we €F 09.07.2007  frRws : 1
el H® HAE gfufy 92 - 3
W, . T Ffardet
R
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Annexure I
Total Number of Memberships/Chairmanships held by the Directors on the Boards/
Board-level Committees of the Bank/Other Companies as on 31.03.2008

Name of Director Occupation & Appointed to Number of Companies
Address Board since (including the Bank)
1. Shri O.P. Bhatt Chairman 26.04.2006 Chairman : 17
No.5, Dunedin, (appointed Director : 3
J.M.Mehta Road, as chairman Committee Chairman: 3
Mumbai 400006. w.e.f. Member/Member of the
01.07.2006) Governing Board: 6
2. Shri S.K. Bhattacharyya Managing Director 08.10.2007 Director : 1
M-2, Kinnellan Towers, Chairman of Committee: 3
100A, Napean Sea Road, Committee Member: 6
Mumbai 400 006
Non-Executive Directors
3. Shri Suman Kumar Bery Economist — Director General, 15.09.2005 Director General : 1
National Council of Applied Director : 1
Economic Research Committee Chairman : 1
N-42, Panchshila Park Committee Member: 3
New Delhi 110 017
4. Dr. Ashok Jhunjhunwala Professor, Telecom & 15.09.2005 Director : 11
Networks (TeNeT) Group Advisory Board/
Department of Electrical Governing Council : 7
Engineering, IIT, Chairman of Committee: 2
Chennai - 600036 Committee Member : 14
5. Shri Ananta Chandra Kalita Head Assistant 15.07.2003 Director : 1
State Bank of India Committee Member : Nil
Zonal Office
Bhangagarh
Guwahati 781 005
6. Shri Amar Pal Deputy Manager, 19.08.2005 Director : 1
Official Languages Deptt., (retired as at Committee Member : Nil
State Bank of India, the close of
Local Head Office, business on
Sector-17, Chandigarh-160017 31.03.2008)
7. Dr. Deva Nand Balodhi E-200, East Vinod Nagar 09.07.2007 Director : 1
New Delhi 110 091 Chairman of Committee: 1
Committee Member : 2
8. Prof. Md. Salahuddin Prof. & Dean, 09.07.2007 Director : 1
Ansari Faculty of Commerce, Committee Member : 3
SKM University
Dumka
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srgerE 11l (SRT)
IECc T ) =EgT T U 9 ¥ fgfem @t fafr  sufaa o @ (S 9ikd)
9. . (shiwe) aga ww=r  H-11/2450 25.02.2008  fRY® :
FHT qiafd = -
T feeft-110 070
10. =it srEvT e Hfea facia dam 18.01.2008  f=w :
(T WHR & ) faw Hqaed Tfufy 9a= -
ARA TR
Sty 9am,
gog qnf
T faeedt - 110 001
11, sfiwelt wamen wdare 37 AL 28.09.2004  fRwe :
(sTR.aft.emg 3t Afeet) amaft.emg., dia FEfad, iy &= -

fiz Tz, &€ 400 001

srgerE- 1]
31-3-2007 & dF HT YRV FA AT Q916 @ TGEMRAT & &N FHFaR 8.
®.E eve & A s W g w.E fewe & A I W g
[ | 300 7 @ 3 A3 Fad =
2 ot T HRIEE 142 8 U WEHE Hagadd e =%
3 of gw PR 9@ 650 9 = (dhud) FE@ ww_ IErG)
4 T eTNE gAgHaTen 620 10 o ow TAEH =%
5 oA il sfam 60 11 it wamen =
6 ot I U 82
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Annexure Il (contd.)

Name of Director Occupation & Appointed to  Number of Companies
Address Board since (including the Bank)
9. Dr. (Mrs.) Vasantha C-11/2450 25.02.2008 Director :

Bharucha

Vasant Kunj
New Delhi 110 070

Committee Member :

10. Shri Arun Ramanathan
(GOl Nominee)

Secretary (Financial Services), 18.01.2008
Ministry of Finance

Government of India

Jeevan Deep Bldg.,

Parliament Street

New Delhi 110 001

Director:
Committee Member :

11. Smt. Shyamala Gopinath
(Reserve Bank of India
Nominee)

Deputy Governor 28.09.2004
RBI, Central Office

Mint Road

Mumbai 400 001

Director :
Committee Member :

Annexure - Il

Details of shareholding of Directors on the Bank’s Central Board as on 31.03.2008

SI.No. Name of Director No. of Shares SILNo. Name of Director No. of Shares

1. Shri O.P. Bhatt 300 7. Dr. Deva Nand Balodhi Nil
2. Shri S.K. Bhattacharyya 142 8. Prof. Md. Salahuddin

3. Shri Suman Kumar Bery 650 Ansari Nil
4. Dr. Ashok Jhunjhunwala 620 9. Dr. (Mrs.) Vasantha Bharucha Nil
5. Shri A.C. Kalita 60 10. Shri Arun Ramanathan Nil
6. Shri Amar Pal 82 11. Smt. Shyamala Gopinath Nil

83

C83 K83 $



argerA R 1V
e 2007-08 & ST FRITH-ATE Al ISH! § Ui Wk ht IUTRAT T Teraxur
TevTes & ™ SR | ST &t Tt
1. st sndiaes 12.05.2007, 25.06.2007, 28.07.2007, 25.08.2007, 27.10.2007, 14.11.2007,
29.12.2007, 14.01.2008, 24.01.2008, 01.02.2008, 29.03.2008
2. ot A umueeErE 12.05.2007, 25.06.2007, 28.07.2007, 25.08.2007, 27.10.2007,
(femis 31.01.2008 @) 14.11.2007, 29.12.2007, 14.01.2008, 24.01.2008
3. <ff Iy swE 12.05.2007, 25.06.2007
(femis 30.06.2007 )
4. sf A FwRzEE 27.10.2007, 14.11.2007, 29.12.2007, 14.01.2008, 24.01.2008,
(femts 08.10.2007 9) 01.02.2008, 29.03.2008
5. sft et sf. fuwe 25.06.2007, 25.08.2007
(femis 31.08.2007 )
6. #f gm AR I 12.05.2007, 25.06.2007, 28.07.2007, 25.08.2007, 27.10.2007, 14.11.2007,
29.12.2007, 01.02.2008, 29.03.2008
7. . oTUE FAGAAET 12.05.2007, 25.06.2007, 28.07.2007, 14.11.2007, 29.12.2007, 24.01.2008,
01.02.2008, 29.03.2008
8. off wdi. wfern 12.05.2007, 25.06.2007, 28.07.2007, 25.08.2007, 27.10.2007, 14.11.2007,
29.12.2007, 14.01.2008, 24.01.2008, 01.02.2008, 29.03.2008
9. sft W U 12.05.2007, 25.06.2007, 28.07.2007, 25.08.2007, 27.10.2007, 14.11.2007,
29.12.2007, 14.01.2008, 01.02.2008
10. =t 1807 48 12.05.2007, 25.06.2007, 28.07.2007
(& 30.07.2007 @)
11. &t Tsita i 12.05.2007, 25.06.2007, 28.07.2007
(& 30.07.2007 @)
12. &t dqw M 28.07.2007, 25.08.2007, 27.10.2007, 14.11.2007, 29.12.2007,
(femis 24.02.2008 ) 14.01.2008, 24.01.2008, 01.02.2008
13. €. Qa1 d< Jeieh 28.07.2007, 25.08.2007, 27.10.2007, 14.11.2007, 29.12.2007,
(femts 09.07.2007 ®) 14.01.2008, 24.01.2008, 01.02.2008, 29.03.2008
14, M. AEEE FAREEE s 28.07.2007, 25.08.2007, 27.10.2007, 14.11.2007, 29.12.2007,
(femts 09.07.2007 ®) 14.01.2008, 24.01.2008, 01.02.2008, 29.03.2008
15. =f. (fimdt) adar s 29.03.2008
(faAis 25.02.2008 @)
16. &t faie 25.08.2007, 14.11.2007, 29.12.2007
(femid 06.01.2008 @)
17. it 3mu quIe
(femia 18.01.2008 9)
18. sfiuedt wamen wMdiATy 12.05.2007, 28.07.2007, 25.08.2007, 27.10.2007, 29.12.2007, 29.03.2008
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Annexure IV
Details of attendance of each Director at the Meetings of the Board of Directors during 2007-08

Name of Director Dates of Meetings attended

1. Shri O.P. Bhatt 12.05.2007, 25.06.2007, 28.07.2007, 25.08.2007, 27.10.2007, 14.11.2007,
29.12.2007, 14.01.2008, 24.01.2008, 01.02.2008, 29.03.2008

2. Shri T.S. Bhattacharya 12.05.2007, 25.06.2007, 28.07.2007, 25.08.2007, 27.10.2007,
(till on 31.01.2008) 14.11.2007, 29.12.2007, 14.01.2008, 24.01.2008

3. Shri Yogesh Agarwal 12.05.2007, 25.06.2007
(till 30.06.2007)

4. Shri S.K. Bhattacharyya 27.10.2007, 14.11.2007, 29.12.2007, 14.01.2008, 24.01.2008,
(w.e.f. 08.10.2007) 01.02.2008, 29.03.2008

5. Shri Ajay G. Piramal 25.06.2007, 25.08.2007
(till 31.08.2007)

6. Shri Suman Kumar Bery 12.05.2007, 25.06.2007, 28.07.2007, 25.08.2007, 27.10.2007, 14.11.2007,
29.12.2007, 01.02.2008, 29.03.2008

7. Dr. Ashok Jhunjhunwala 12.05.2007, 25.06.2007, 28.07.2007, 14.11.2007, 29.12.2007, 24.01.2008,
01.02.2008, 29.03.2008

8. Shri A.C. Kalita 12.05.2007, 25.06.2007, 28.07.2007, 25.08.2007, 27.10.2007, 14.11.2007,
29.12.2007, 14.01.2008, 24.01.2008, 01.02.2008, 29.03.2008
9. Shri Amar Pal 12.05.2007, 25.06.2007, 28.07.2007, 25.08.2007, 27.10.2007, 14.11.2007,
29.12.2007, 14.01.2008, 01.02.2008
10. Shri Arun Singh 12.05.2007, 25.06.2007, 28.07.2007
(till 30.07.2007)
11. Shri Rajiv Pandey 12.05.2007, 25.06.2007, 28.07.2007
(till 30.07.2007)
12. Shri Piyush Goyal 28.07.2007, 25.08.2007, 27.10.2007, 14.11.2007, 29.12.2007,
(till 24.02.2008) 14.01.2008, 24.01.2008, 01.02.2008
13. Dr. Deva Nand Balodhi 28.07.2007, 25.08.2007, 27.10.2007, 14.11.2007, 29.12.2007,
(w.e.f. 09.07.2007) 14.01.2008, 24.01.2008, 01.02.2008, 29.03.2008

14. Prof. Md. Salahuddin 28.07.2007, 25.08.2007, 27.10.2007, 14.11.2007, 29.12.2007,
Ansari (w.e.f. 09.07.2007) 14.01.2008, 24.01.2008, 01.02.2008, 29.03.2008

15. Dr. (Mrs.) Vasantha Bharucha29.03.2008
(w.e.f. 25.02.2008)

16. Shri Vinod Rai 25.08.2007, 14.11.2007, 29.12.2007
(till 06.01.2008)

17. Shri Arun Ramanathan —
(w.e.f. 18.01.2008)

18. Smt. Shyamala Gopinath 12.05.2007, 28.07.2007, 25.08.2007, 27.10.2007, 29.12.2007, 29.03.2008

85

C85 K85 $



AFeTHE V
S OIS Ud dE WS Wl & a5 W Suiked @ & g (HevTes @t
3TET TohT TTT Saeh I[oh oh SAIX - 2007-08

wE | evs @ AW FHANE @ | HFA e T g T

WG qifa | W Qi

@ %. 5,000/- | @%. 2,500/- @ %. 2,500/-
| sft a9 St e 10,000/- 7,500/- Nil 17,500/-
2 $t g AR 99 45,000/- 42,500/- 42,500/- 1,30,000/-
3 Tf. TN FAgaTa 40,000/- 35,000/- 40,000/- 1,15,000/-
4 ot v, sfeaar 55,000/- 77,500/- Nil 1,32,500/-
5 St 3R T 45,000/- 70,000/- Nil 1,15,000/-
6 ot 31eur g 15,000/- 17,500/- 15,000/- 47,500/-
7 st Tefta ey 15,000/- 40,000/~ 12,500/- 67,500/-
8 st frgw e 40,000/- 1,00,000/- 22,500/- 1,62,500/-
9 T Ia AT Fonh 45,000/- 90,000/- 22,500/- 1,57,500/-
10 i, o, SAREEA e 45,000/- 55,000/~ 20,000/- 1,20,000/-
L1 g, (Sftwdt) aga@r w@= 5,000/- 10,000/- — 15,000/-

A& VI
gRdta Be d@
o

&5/-
(3. .922)

9 ¥ 2008

d% & AER Wil & AU &t e

7 oifyd e € 6 9ot i wewl ot aftss geied A fawfta af 2007-08 & AU &% #it o mER
Hiem & sueE # g F 2
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Details of Sitting Fees paid to Directors for attending Meetings of the

Annexure V

level Committees during 2007-08

Central Board

and Board-

SI. No. | Name of Director Central Board @ ECCB @ Other Total

Committees

@ Rs. 5,000/- @ Rs.2,500/- @ Rs.2,500/-
1. Shri Ajay G. Piramal 10,000/- 7,500/- Nil 17,500/-
2. Shri Suman Kumar Bery 45,000/- 42,500/- 42,500/- 1,30,000/-
3. Dr. Ashok Jhunjhunwala 40,000/- 35,000/- 40,000/- 1,15,000/-
4. Shri Ananta Chandra Kalita 55,000/- 77,500/- Nil 1,32,500/-
5. Shri Amar Pal 45,000/- 70,000/- Nil 1,15,000/-
6. Shri Arun Singh 15,000/- 17,500/- 15,000/- 47,500/-
7. Shri Rajiv Pandey 15,000/- 40,000/- 12,500/- 67,500/-
8. Shri Piyush Goyal 40,000/- 1,00,000/- 22,500/- 1,62,500/-
9. Dr. Deva Nand Balodhi 45,000/- 90,000/- 22,500/- 1,57,500/-
10. Prof. Md. Salahuddin Ansari 45,000/- 55,000/- 20,000/- 1,20,000/-
11. Dr. (Mrs.) Vasantha Bharucha 5,000/- 10,000/- — 15,000/-

ANNEXURE VI

AFFIRMATION OF COMPLIANCE WITH THE BANK’S CODE OF CONDUCT

STATE BANK OF INDIA

DECLARATION

I declare that all Board Members and Senior Management have affirmed compliance with the Bank’s
Code of Conduct for the Financial Year 2007-08.

Sd/-

(O.P. BHATT)
CHAIRMAN
9t April 2008
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T TGER

ot
TRAT R deh o IR

T4 31 TE 2008 H @ ¥ & [T GRAT R 9% R FRURS AYIME Ft 39 9
& IUEH H AT H 2, N AIRATA b T IAT L 9% F AR F TS
49 ¥ freiftg &t € 7

HIURE ARG & Il & STIe F e gaieq avf &1 @ 1 g9 " FHue SIfreme
F T H ST GARET B 3T AT BT IF 5 ATE T A q9r 390
Frafaad 7 & g oft | 98 7 @ dE-uden § i T § Iy BT 9% & fawhy faawoi
R Afma # eifsarE 2

TG [T F 3T &l 7% g6 ISR ¢, Wb FIUR TG 78 AT M wWeHwl F SR
FW JHINE B § % 9N B2 9% 1 31 YRBw-FR F eifia srie st
F I F e fFAr R

7 gfed F © (5 O / v feed-fene sy g/ @ T sfedl & SHER
TAT B2 9% & favg i oft fFave-feed s 7% ¥ s safy & fou dfad @
g, fo widia gfosfe ofit wages d1€ / 99 wis uwEEs 50 gehi 19 e e
F fomroeia €

70 95 ff gfa $ § % 95 ouer 9Rdd R 9% F aet Fagrdar & waw 7
@ TG 8, 7 & 3T FICAT A FAGHNA § G fyd 2, Frgeh 510 geeq o 3 anedg
We % & Guad (B 21

GEAaT S TS &,
T AGER & [T o A AT q

3.

IS ICERE CH (f¥Tea 3TTaTe)
fais : 2 w8, 2008 qiaR
gl . 104180
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KHANDELWAL JAIN & CO.

Chartered Accountants

CERTIFICATE

To the Shareholders of
State Bank of India

We have examined the compliance of conditions of Corporate Governance by
the State Bank of India, for the year ended on the 31t March 2008 as stipulated
in clause 49 of the Listing Agreement of the State Bank of India with Stock
Exchanges.

The compliance of conditions of Corporate Governance is the responsibility
of the management. Our examination was limited to procedures and
implementation thereof, adopted by the State Bank of India for ensuring
the compliance of the conditions of the Corporate Governance. It is neither
an audit nor an expression of opinion on the financial statements of the
State Bank of India.

In our opinion and to the best of our information and according to the
explanations given to us, we certify that the State Bank of India has complied
with the conditions of Corporate Governance as stipulated in the above-mentioned
Listing Agreement.

We state that no investor grievances are pending for a period exceeding one
month against the State Bank of India as per records maintained by the
Shareholders/Investors Grievance Committee. However, nineteen grievances
referred by SEBI/BSE are Sub-judice.

We further state that such compliance is neither an assurance as to the future
viability of the State Bank of India nor the efficiency or effectiveness with
which the management has conducted the affairs of the State Bank of India.

For and on behalf of
Khandelwal Jain & Co.
Chartered Accountants

X

(Shivratan Agarwal)

Place: Mumbai PARTNER
Date; 2™ May, 2008 Membership No. 104180
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