AT gfFe-9Rd 1 oTufd Ruid g&qa &
ST ok |

AT S T S 3R 39 Hey § Sevas gerEdr
YT FA I gfe T e T 3T AH o= Giar
2 S a1 gt <ufr srarstt & woft et 3
TR TS HTAT & 3 A 3% g 418 § USTHT
Tages oAl @t Rurd (TEETBR) srered & Org-
1 A Tohe e e dar & S 8 e
farvaiToT 39 3qevd & T 91T, ¢ FAEH/TTTa
T g1 fohar ST 21

S i SHerSHi/TEATE W HTRTRTOT frEfi SHR ) ¥eH
fopan ST @1 8| heEd/uuHe & fafyre wEdwE &
afaftea, Toft wfdreror s/ AfmR/Haenst §
HATEH/TTATS FaH T T @ S 2 |

Icaenared feraur
fHe9TeR o€ UAGgRT ool &l ¢ feh:

1. s oI TaR % qug Hecyut fareert @ gafem
3fo TR % TIY-T1Y AT AT 6 S
T STrer fhar T §;

1. 3= U orar Hiferat &1 =97 we fier g fepan
31 9/ 2009 I & F b W 39 fAish
P g ad 3 S F A I A e v
fermer fafe gwia & forw wafe wd faasamm €

1il. S s % et & W F 7o drErEd!
31 AT Tt 3T ST el o & forg
ety farferm arfafaem, 1949 it 9y =
d% afafaam, 1955 & FaeHl % SHER @
o e T 3 T Td vt e s
& 3

fadis: 9 7€ 2009

v 3= afifes ol Bt e A el Tef erveed
% SITHN TR e B |

SR IRE

a9 & N, ot 1. T9. e, S 31 SHad 2008 F
Yafga & T &, & T R & 5 s 2008
yaiy fder & &9 F of o, #ied fagea fe
ot A AR o 3 ot arie grgHaTen, fRwe 3
1€ § @ 7 foa ok 3w e S st
G 19 (1) & Fawid IERERH N A 24 57
2008 ¥ 3 = it a7afer & ferw oft feefim o =it o
i 9. dHerEem F Y R § T4 foran T

f. TSTE FAR H 9RG TR R i § fadax
2008 ¥ =g a1 & it fohem T 21 o A PR
b, R 18 fader 2008 & F= a1 § @0 =
TR, F W R 4 . g 1 i 13 Sl
2009 | 1T 19 () o il TeRERH! g1 99 37afey
i 23 A 201 | T g foram |

IRA THR F 9 19 () & FAawia At Feees
ot 37807 T 30 3T 2009 T 1+ Srfeyafiar sy
J1 B % BT dh % aS o (E9 T8 R |

e | wEfet o e #f 37 guEreE S
A g AR 98 g fam g A & e A
YT &

F=a feys 9 % foau
3N 3T SR b,

., weg
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Intelligence Unit-India mandated by rules of
Prevention of Money Laundering Act, 2002.

With a view to implementing and supporting
monitoring of transactions, the Bank has acquired
appropriate software which is processing all
transactions handled by all domestic branches of
the Bank, on a day to day basis and monthly Cash
Transaction Reports (CTRs) are being generated
along with Suspicious Transaction Report (STR)
alerts daily in offline mode, for analysis by the
dedicated KYC/AML Cell.

Training on KYC/AML is being imparted on an
ongoing basis in the Bank. In addition to exclusive
KYC/AML programmes, all training programmes/
seminars/workshops have a KYC/AML session
included in the programme.

Responsibility Statement
The Board of Directors hereby states :

i. that in the preparation of the Annual
Accounts, the applicable accounting
standards have been followed along with
proper explanation relating to material
departures;

ii. thatthey have selected such accounting policies
and applied them consistently and made
judgements and estimates as are reasonable and
prudent, so as to give a true and fair view of the
state of affairs of the Bank as on the 31st March
2009, and of the profit and loss of the Bank for
the year ended on that date;

iii. that they have taken proper and sufficient care
for the maintenance of adequate accounting
records in accordance with the provisions of
the Banking Regulation Act, 1949 and State
Bank of India Act, 1955 for safeguarding the
assets of the Bank and preventing and
detecting frauds and other irregularities; and

Date : 9th May, 2009

iv. that they have prepared the annual accounts
on a going concern basis.

Acknowledgement

During the year, Shri R. Sridharan was appointed
as Managing Director with effect from the
5th December 2008, in place of Shri T.S.
Bhattacharya, who retired on the 31st January
2008. Shri Suman Kumar Bery and Shri Ashok
Jhunjhunwala, Directors, resigned from the
Board and were re-elected under Section 19(c)
of the SBI Act., by the Shareholders along with
Shri Dileep C. Choksi and Shri S. Venkatachalam
for a period of 3 years with effect from the 24th
June 2008.

Dr. Rajiv Kumar was nominated to the Central
Board with effect from 8th September 2008 by
the Government of India. Shri D. Sundaram was
elected by the Shareholders under Section 19(c)
with effect from the 13th January 2009, in place
of Shri Suman Kumar Bery, who resigned from
the Central Board on the 18th September 2008,
for the residual period upto the 23rd June 2011.

Consequent to his superannuation on 30th April
2009, Shri Arun Ramanathan, GOI Nominee
Director [under Section 19(e)], ceased to be a
Director on the Bank's Board.

The Directors place on record their appreciation
of the contribution made by Shri Arun
Ramanathan and Shri Suman Kumar Bery to the
deliberations of the Board.

For and on behalf of the
Central Board of Directors

O.P. Bhatt
Chairman
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