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ãä¶ãªñÍã‡ãŠãò ‡ãŠãè ãäÀ¹ããñ›Ã

¹ãÆºãâ£ã¶ã ãäÌãÌãñÞã¶ã ‚ããõÀ ãäÌãÍÊãñÓã¥ã

‚ãããä©ãÃ‡ãŠ ¹ãðÓŸ¼ãîãä½ã ‚ããõÀ ºãöãä‡ãâŠØã ¹ããäÀÌãñÍã

¼ããÀ¦ããè¾ã ‚ã©ãÃÌ¾ãÌãÔ©ãã ‡ãŠã ãäÌãÍÌã ‡ãŠãè ÔãºãÔãñ ¦ãñ•ã Øããä¦ã Ôãñ ãäÌã‡ãŠãäÔã¦ã

Öãñ ÀÖãè ‚ã©ãÃÌ¾ãÌãÔ©ãã‚ããò ½ãò ‚ãØãÆ¥ããè Ô©ãã¶ã Öõõý ªìãä¶ã¾ãã ¼ãÀ ½ãò ãäÌã¦¦ããè¾ã

Ôãâ‡ãŠ› ‚ããõÀ ‚ãããä©ãÃ‡ãŠ Øããä¦ããäÌããä£ã¾ããò ‡ãñŠ £ããè½ããè ÀÖ¶ãñ ‡ãñŠ ºããÌã•ãîª ¾ãÖ

‚ã¹ã¶ããè ‚ãØãÆ¥ããè ãäÔ©ããä¦ã ºã¶ãã† ÀŒã¶ãñ ‡ãñŠ ãäÊã† ‡ãðŠ¦ãÔãâ‡ãŠÊ¹ã Öõý ¼ããÀ¦ã

ÌãõãäÍÌã‡ãŠ ãäÌã¦¦ããè¾ã ÖÊãÞãÊã ‡ãñŠ ªãõÀ ½ãò ¼ããè ‚ããä¡Øã Œãü¡ã ÀÖãý †ñÔãã

ŸãñÔã ãäÌããä¶ã¾ã½ã¶ã Ì¾ãÌãÔ©ãã, ãäÌãÌãñ‡ãŠ¹ãî¥ãÃ ãäÌã¦¦ããè¾ã ¹ã¾ãÃÌãñàã¥ã ‚ããõÀ

Ôãìãä¶ã£ããÃãäÀ¦ã ¶ããèãä¦ã¾ããò ‡ãñŠ ‡ãŠãÀ¥ã Ôãâ¼ãÌã Öì‚ããý

¼ããÀ¦ã ‡ãŠãè ãäÌã‡ãŠãÔã ªÀ ½ãìŒ¾ã¦ã¾ãã ÜãÀñÊãî Œã¹ã¦ã ‚ããõÀ ãä¶ãÌãñÍã ¹ãÀ ãä¶ã¼ãÃÀ

Öõý ¼ããÀ¦ããè¾ã ºãö‡ãŠãò ´ãÀã ¶ã ¦ããñ ¾ãî †Ôã † ‡ãŠãè Ôãºã ¹ãÆãƒ½ã ½ãã›ÃØãñ•ã

‚ãããäÔ¦ã¾ããò ½ãò ‚ããõÀ ¶ã Öãè ãäªÌãããäÊã¾ãã ÖìƒÃ ÔãâÔ©ãã‚ããò ½ãò ‡ãŠãñƒÃ Ôããè£ãã ãä¶ãÌãñÍã

ãä‡ãŠ¾ãã Øã¾ãã Öõý ƒÔããäÊã† •ãõÔãã ãä‡ãŠ ‚ãâ¦ãÀãÃÓ›Èãè¾ã ½ãì³ã ‡ãŠãñÓã ‡ãŠã ‚ã¶ãì½ãã¶ã
Öõ; ¼ããÀ¦ã ãäÌãÍÌã ‡ãñŠ ÔãÌããÃãä£ã‡ãŠ ¦ãñ•ã Øããä¦ã Ôãñ ºãü¤ ÀÖñ ªñÍããò ½ãò ‚ãØãÆ¥ããè

ºã¶ãã ÀÖñØããý ÌãÓãÃ ‡ãŠãè ¹ãÖÊããè œ½ããÖãè ½ãò ½ãì³ãÔ¹ãŠãèãä¦ã ‡ãŠãè „úŠÞããè ªÀ ‚ããõÀ

‡ãŠÞÞãñ ¦ãñÊã ‡ãŠãè Üã›¦ããè-ºãü¤¦ããè ‡ãŠãè½ã¦ãò ãäÞãâ¦ãã ‡ãŠã ¹ãÆ½ãìŒã ‡ãŠãÀ¥ã ÀÖãé ãä‡ãâŠ¦ãì

ªîÔãÀãè œ½ããÖãè ½ãò ãä¶ãÀâ¦ãÀ ãäÌã‡ãŠãÔã ‚ããõÀ ãäÔ©ãÀ¦ãã ºã¶ãã† ÀŒã¶ãñ ¹ãÀ •ããñÀ

ãäª¾ãã Øã¾ããý

•ããè¡ãè¹ããè Ìãðãä®-ªÀ ÌãÓãÃ 2007-08 ‡ãñŠ 9.0% ‡ãñŠ Ô¦ãÀ Ôãñ Üã›‡ãŠÀ

ÌãÓãÃ 2008-09 ½ãò 6.5% Ôãñ 6.7% ‡ãñŠ ºããèÞã ÀÖ¶ãñ ‡ãŠãè Ôãâ¼ããÌã¶ãã

Öõý ÌãÓãÃ 2008-09 ½ãò ‡ãðŠãäÓã ‚ããõÀ „ÔãÔãñ •ãìü¡ñ àãñ¨ããò ‡ãŠãè Ìãðãä®-

ªÀ ‡ãñŠ ÊãØã¼ãØã 2.6% ‡ãŠãè ªÀ Ôãñ ºãü¤¶ãñ ‡ãŠãè „½½ããèª Öõ, •ããñ ÌãÓãÃ

2000-01 Ôãñ 2007-08 ‡ãŠãè ‚ããõÔã¦ã Ìãðãä®-ªÀ 2.9% ‡ãŠãè ¦ãìÊã¶ãã

½ãò ½ãã½ãîÊããè Ôããè ‡ãŠ½ã Öõý ƒÔã ‡ãŠ½ããè ‡ãŠã ½ãìŒ¾ã ‡ãŠãÀ¥ã Œãã²ãã¸ã „¦¹ããª¶ã

½ãò ãäØãÀãÌã› Öõý

‚ããõ²ããñãäØã‡ãŠ „¦¹ããª¶ã ¹ãÀ ãäÌããä¶ã½ããÃ¥ã àãñ̈ ã ‡ãŠãè £ããè½ããè Øããä¦ã ‡ãŠã ¹ãÆ¼ããÌã ãäªŒããƒÃ

ãäª¾ããý ÌãÓãÃ 2008-09 ‡ãñŠ ªãõÀã¶ã ‚ããõ²ããñãäØã‡ãŠ „¦¹ããª¶ã ÔãîÞã‡ãŠãâ‡ãŠ 2.4%

‡ãñŠ Ô¦ãÀ ¹ãÀ ‚ãã Øã¾ãã •ããñ ÌãÓãÃ 2007-08 ½ãò 8.5% ¹ãÀ ©ããý ¹ãîâ•ããèØã¦ã

ÌãÔ¦ãì‚ããò ‡ãñŠ „¦¹ããª¶ã ½ãò ãäØãÀãÌã› ‡ãŠñ ‡ãŠãÀ¥ã „²ããñØããò ‡ãŠãè Øããä¦ã £ããè½ããè ÀÖãèý

ÖãÊããâãä‡ãŠ ãä›‡ãŠã… „¹ã¼ããñ‡ã‹¦ãã ÌãÔ¦ãì‚ããò ‡ãñŠ „¦¹ããª¶ã ½ãò Ôãì£ããÀ ‡ãñŠ ‡ãŠãÀ¥ã
ÌãÓãÃ 2008-09 ‡ãñŠ ªãõÀã¶ã ‡ãìŠÊã „¦¹ããª¶ã ½ãò 4.4% ‡ãŠãè Ìãðãä® ÖìƒÃ •ãºããä‡ãŠ

ÌãÓãÃ 2007-08 ½ãò 1.0% ‡ãŠãè ‡ãŠ½ããè ‚ããƒÃ ©ããèý ƒÔã‡ãñŠ ºããÌã•ãîª Œã¹ã¦ã

‚ããõÀ ãä¶ãÌãñÍã ½ãò ‚ã¶ãì½ãã¶ã ‡ãñŠ ‚ã¶ãìÔããÀ Ìãðãä® ÖìƒÃý

„²ããñØã ‚ããõÀ ‡ãðŠãäÓã àãñ̈ ã ‡ãñŠ £ããè½ãã Öãñ¶ãñ ‡ãŠãè ÌãÓãÃ 2008-09 (‚ã¹ãÆõÊã-

ãäªÔãâºãÀ) ½ãò ÔãñÌãã àãñ̈ ã ‡ãŠãè 9.7% ‡ãŠãè Ôãâ¦ãìãäÊã¦ã Ìãðãä®-ªÀ Ôãñ ‡ãìŠœ

¼ãÀ¹ããƒÃ ÖìƒÃý Ôãã½ãìªããä¾ã‡ãŠ, Ôãã½ãããä•ã‡ãŠ ‚ããõÀ Ìãõ¾ããä‡ã‹¦ã‡ãŠ ÔãñÌãã‚ããò ‡ãŠãè

ÌãÓãÃ 2008-09 (‚ã¹ãÆõÊã-ãäªÔãâºãÀ) ½ãò Ìãðãä®-ªÀ 11.2% ‡ãñŠ „ÞÞã Ô¦ãÀ

¹ãÀ ÀÖãè •ãºããä‡ãŠ ÌãÓãÃ 2007-08 (‚ã¹ãÆõÊã-ãäªÔãâºãÀ) ½ãò ¾ãÖ 5.7%

ÀÖãè ©ããèý Ìã¦ãÃ½ãã¶ã £ããè½ããè Øããä¦ã ‡ãñŠ ¹ãÆ¼ããÌã ‡ãŠãñ ‡ãŠ½ã ‡ãŠÀ¶ãñ ‡ãñŠ ãäÊã† ÔãÀ‡ãŠãÀ

´ãÀã ãäÌã¦¦ããè¾ã ¹ãÆãñ¦ÔããÖ¶ããò ‡ãŠãè ÜããñÓã¥ãã ‡ãŠãè ØãƒÃý ƒ¶ã½ãò ‚ã¹ãÆ¦¾ãàã ‡ãŠÀãò

½ãò ãäÀ¾ãã¾ã¦ãò ªñ¶ãñ, ÔãÀ‡ãŠãÀãè ŒãÞãÃ ½ãò Ìãðãä® ‡ãŠÀ¶ãñ ‚ããõÀ ãä¶ã¾ããÃ¦ããò ‡ãñŠ ãäÊã†

ÔãÖã¾ã¦ãã ªñ¶ãñ ‡ãñŠ Ôãã©ã-Ôãã©ã ¼ããÀ¦ããè¾ã ãäÀû•ãÌãÃ ºãö‡ãŠ ´ãÀã ½ããõãä³‡ãŠ ¶ããèãä¦ã

‡ãñŠ ‚ãâ¦ãØãÃ¦ã ‚ã¶ãñ‡ãŠ ¹ãÆ‡ãŠãÀ ‡ãŠãè ÔãìãäÌã£ãã†âù ¼ããè ªãè ØãƒÄý

©ããñ‡ãŠ ½ãîÊ¾ã ÔãîÞã‡ãŠãâ‡ãŠ ‚ãã£ãããäÀ¦ã ½ãì³ãÔ¹ãŠãèãä¦ã ‡ãŠãè ªÀ ½ããÞãÃ 2008 ‡ãñŠ

‚ãâ¦ã ½ãò 7.7% ©ããè, •ããñ 2 ‚ãØãÔ¦ã 2008 ‡ãŠãñ 12.9% ‡ãñŠ „ÞÞã

Ô¦ãÀ ¹ãÀ ¹ãÖìúÞã ØãƒÃý †ñÔãã ‡ãŠÞÞãñ ¦ãñÊã ‚ããõÀ ¹ã¥¾ããò ‡ãñŠ Ôãã©ã Ôãã©ã ãäÌããä¶ããä½ãÃ¦ã

„¦¹ããªãò ¦ã©ãã ½ãîÊã¼ãî¦ã ÌãÔ¦ãì‚ããò ‡ãŠãè ‚ãâ¦ãÀãÃÓ›Èãè¾ã Ô¦ãÀ ¹ãÀ …úÞããè ‡ãŠãè½ã¦ããò

‡ãñŠ ‡ãŠãÀ¥ã Öì‚ããý •ãî¶ã ‚ããõÀ ‚ã‡ã‹¦ãîºãÀ 2008 ‡ãñŠ ªãõÀã¶ã 10-12%

‡ãñŠ ºããèÞã ºã¶ãñ ÀÖ¶ãñ ‡ãñŠ ºããª ¶ãÌãâºãÀ 2008 Ôãñ ½ãì³ãÔ¹ãŠãèãä¦ã ‡ãŠ½ã Öãñ¦ãñ

Öãñ¦ãñ 28 ½ããÞãÃ 2009 ‡ãŠãñ 0.26% ‡ãñŠ Ô¦ãÀ ¹ãÀ ‚ãã ØãƒÃý †ñÔãã ½ãìŒ¾ã¦ã¾ãã

‡ãŠÞÞãñ ¦ãñÊã, £ãã¦ãì‚ããò ‚ããõÀ ãäÌããä¶ããä½ãÃ¦ã ÌãÔ¦ãì‚ããò ‡ãŠãè ‡ãŠãè½ã¦ããò ½ãò ãäØãÀãÌã›

‚ãã¶ãñ ‡ãñŠ ‡ãŠãÀ¥ã Öì‚ããý

ãäÌãÍÌã Ô¦ãÀ ¹ãÀ ‚ãããä©ãÃ‡ãŠ ãäÌã‡ãŠãÔã ‡ãŠãè ªÀ ‡ãŠ½ã Öãñ¶ãñ Ôãñ ¼ããÀ¦ããè¾ã

Ôãã½ãã¶ã ‚ããõÀ ÔãñÌãã‚ããò ‡ãŠãè ãäÌãªñÍã ½ãò ½ããâØã ‡ãŠ½ã ÖìƒÃ, ãä•ãÔãÔãñ ãäÌãªñÍããè

½ãì³ã ¼ãâ¡ãÀ ½ãò ‡ãŠ½ããè ‚ããƒÃ ‚ããõÀ ¹ãÆ½ãìŒã ½ãì³ã‚ããò ‡ãŠãè ¦ãìÊã¶ãã ½ãò Á¹ã¾ãñ

‡ãŠã ½ãîÊ¾ã ‡ãŠ½ã Öì‚ããý ãä¶ã¾ããÃ¦ããò ½ãò ‡ãŠ½ããè ‚ã‡ã‹¦ãîºãÀ 2008 Ôãñ ÍãìÂ

ÖìƒÃ ‚ããõÀ ¦ãºã Ôãñ ÖÀ ½ãÖãè¶ãñ ãä¶ã¾ããÃ¦ã ‡ãŠãè Ìãðãä®-ªÀ ¶ã‡ãŠãÀã¦½ã‡ãŠ ºã¶ããè

ÖìƒÃ Öõ ‚ããõÀ ÔãºãÔãñ ºãü¡ãè 33.3% ‡ãŠãè ãäØãÀãÌã› ½ããÞãÃ 2009 ½ãò

ªñŒããè ØãƒÃý ƒÔããè ‡ãŠãÀ¥ã ÌãÓãÃ 2008-09 ‡ãñŠ ªãõÀã¶ã ãä¶ã¾ããÃ¦ããò ‡ãŠãè

Ìãðãä®-ªÀ ÌãÓãÃ 2007-08 ‡ãñŠ 28.9% ‡ãñŠ Ô¦ãÀ Ôãñ ãäØãÀ‡ãŠÀ 3.4%

¹ãÀ ‚ãã ØãƒÃý ‚ãã¾ãã¦ããò ½ãò ¼ããè ÌãÓãÃ 2008-09 ½ãò Ìãðãä®-ªÀ 14.3%

ª•ãÃ ‡ãŠãè ØãƒÃ, •ããñ ÌãÓãÃ 2007-08 ‡ãŠãè 35.4% ‡ãŠãè ¦ãìÊã¶ãã ½ãò ‡ãŠã¹ãŠãè

‡ãŠ½ã Öõý †ñÔãã ‡ãŠÞÞãñ ¦ãñÊã ‡ãŠãè ‡ãŠãè½ã¦ããò ‡ãñŠ ‚ãâ¦ãÀãÃÓ›Èãè¾ã Ô¦ãÀ ¹ãÀ ¦ãñ•ããè

Ôãñ ãäØãÀ¶ãñ ‡ãñŠ ‡ãŠãÀ¥ã Öì‚ããý ÌãõãäÍÌã‡ãŠ ãäÌã¦¦ã ºãã•ããÀãò ½ãò Ì¾ãã¹¦ã •ããñãäŒã½ã

‡ãñŠ ÞãÊã¦ãñ „¶ãÔãñ ãäÌã½ãìŒã¦ãã ‡ãñŠ ‡ãŠãÀ¥ã ¼ããÀ¦ã ½ãò ¹ãî â•ããè ‡ãŠãè ‚ããÌã‡ãŠ

¹ãÀ ¼ããè ¦ãñ•ããè Ôãñ ãäÌã¹ãÀãè¦ã ‚ãÔãÀ Öì‚ããý ƒÔã ‡ãŠãÀ¥ã ãäÌãªñÍããè ÔãâÔ©ããØã¦ã

ãä¶ãÌãñÍã‡ãŠãò ´ãÀã ÌãÓãÃ 2008-09 ½ãò ¼ããÀ¦ã Ôãñ ÊãØã¼ãØã 15.0 ãäºããäÊã¾ã¶ã
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Directors’ Report

Management Discussion and Analysis

Economic Backdrop and Banking Environment

The Indian economy, which is one of the fastest

growing economies in the world, is poised to

maintain its leading position, despite the global

financial crisis and economic slowdown. India has

managed to beat the global financial turmoil due

to sound regulation, prudent financial supervision

and proactive policies.

India's growth is driven predominantly by domestic

consumption and investment and the Indian banking

system has no direct exposure to the US sub-prime

mortgage assets or to the failed institutions. Thus,

as also projected by the IMF, India will remain

among the fastest growing economies in the world.

In the first half of the year, high inflation and

spiralling crude oil prices were the major concerns,

but the focus in the second half shifted to sustaining

growth and maintaining stability.

Real GDP growth is expected to moderate from

9.0% in 2007-08 to 6.5% - 6.7% in 2008-09.

Agriculture and allied sectors are likely to grow

by around 2.6% in 2008-09, which is only

marginally lower than the average growth of 2.9%

during 2000-01 to 2007-08, mainly due to stagnant

foodgrains production.

Industrial production was marked by a slowdown

in the manufacturing sector. During 2008-09 the

Index of Industrial Production decelerated to 2.4%

against 8.5% in 2007-08. The deceleration in

capital goods reflects the slowdown in industry.

The rebound in consumer durables during 2008-

09 at 4.4% against decline of 1.0% in 2007-08,

however, reflects a measured pick up in

consumption and investment.

The slowdown in industry and agriculture was

partially offset by a reasonable 9.7% growth in

services sector in 2008-09 (April-Dec) with

community, social and personal services showing

a higher growth of 11.2% in 2008-09 (April-Dec)

than the 5.7% growth posted in 2007-08 (April-

Dec). To mitigate the impact of the current

slowdown, Government launched three fiscal

stimulus packages in the form of cut in indirect

taxes, higher Government spending and support

for exports, along with easing of monetary

policy by RBI.

Inflation based on WPI rose from 7.7% at end-

March 2008 to a high of 12.9% on 2nd August

2008, reflecting high international crude oil and

commodity prices coupled with increase in price

of manufactured products and primary articles.

After remaining in the range of 10-12% between

June and October 2008, inflation began to ease

from November 2008 onwards to touch 0.26% by

28th March 2009, mainly reflecting the decline in

prices of crude oil, metals, minerals and

manufactured goods.

The deceleration in economic growth globally was

reflected in weakness in external demand for goods

and services, besides decline in forex reserves and

depreciation of the rupee against major currencies.

The fall in exports began in October 2008 and every

month since then, export growth has been negative

with the biggest decline of 33.3% in March 2009.

Consequently, growth in exports during 2008-09

was lower at 3.4% than 28.9% in 2007-08. Imports

also registered a lower growth of 14.3% in 2008-

09 as against 35.4% in 2007-08, mainly due to fall

in international crude oil prices.  The risk aversion

in the global financial markets resulted in a sharp

reversal in capital inflows into India, with net

outflow by foreign institutional investors (FIIs) of

around US$15.0bn in 2008-09 compared with an

inflow of US$20.3bn in 2007-08. As a result of

decline in exports and capital outflows from the

domestic stock market, forex reserves fell by

US$57.70 bn YoY to US$252.00 bn as at end-
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¾ãî †Ôã ¡ãùÊãÀ ‡ãŠãè ãä¶ãÌãÊã ¹ãîâ•ããè ãä¶ã‡ãŠãÊã Êããè ØãƒÃ, •ãºããä‡ãŠ ƒÔã‡ãŠãè

¦ãìÊã¶ãã ½ãò ÌãÓãÃ 2007-08 ½ãò 20.3 ãäºããäÊã¾ã¶ã ¾ãî †Ôã ¡ãùÊãÀ ‡ãŠãè

¹ãîâ•ããè ¼ããÀ¦ã ½ãò ‚ããƒÃ ©ããèý ãä¶ã¾ããÃ¦ããò ½ãò ‡ãŠ½ããè ‚ãã¶ãñ ‚ããõÀ ªñÍã ‡ãñŠ Íãñ¾ãÀ

ºãã•ããÀãò Ôãñ ¹ãî â•ããè ‡ãñŠ ºããÖÀ •ãã¶ãñ ‡ãñŠ ‡ãŠãÀ¥ã ãäÌãªñÍããè ½ãì³ã ¼ãâ¡ãÀ

½ãò ÌãÓããÃ¶ãìÌãÓãÃ 57.70 ãäºããäÊã¾ã¶ã ‚ã½ãÀãè‡ãŠãè ¡ãùÊãÀ ‡ãŠãè ãäØãÀãÌã› ‡ãñŠ

Ôãã©ã ¾ãÖ ½ããÞãÃ 2009 ‡ãñŠ ‚ãâ¦ã ½ãò 252.00 ãäºããäÊã¾ã¶ã ‚ã½ãÀãè‡ãŠãè

¡ãùÊãÀ ‡ãñŠ Ô¦ãÀ ¹ãÀ ‚ãã Øã¾ããý ÌãÓãÃ 2009 ‡ãñŠ ‚ãâ¦ã ½ãò Á¹ã¾ãñ ‡ãŠã

½ãîÊ¾ã ‡ãŠ½ã Öãñ‡ãŠÀ Á. 50.95 ¹ãÆãä¦ã ¡ãÊãÀ ‡ãñŠ Ô¦ãÀ ¹ãÀ ‚ãã Øã¾ãã

•ãºããä‡ãŠ ½ããÞãÃ 2008 ‡ãñŠ ‚ãâ¦ã ½ãò ¾ãÖ Á.39.99 ¹ãÆãä¦ã ¡ãùÊãÀ ‡ãñŠ

Ô¦ãÀ ¹ãÀ ©ããý

ÌãÓãÃ ‡ãñŠ ªãõÀã¶ã ¼ããÀ¦ããè¾ã ãäÀû•ãÌãÃ ºãö‡ãŠ ‡ãŠãè ½ãì³ã ‚ããõÀ ¨ãÉ¥ã ¶ããèãä¦ã ½ãì³ãÔ¹ãŠãèãä¦ã

ãä¶ã¾ãâ̈ ã¥ã, ãäÌã¦¦ã ºãã•ããÀ Ô©ãããä¾ã¦Ìã ºã¶ãã† ÀŒã¶ãñ, ãäÌã¦¦ã Ì¾ãÌãÔ©ãã ½ãò ¹ã¾ããÃ¹¦ã

ÞãÊããä¶ããä£ã Ôãìãä¶ããäÍÞã¦ã ‡ãŠÀ¶ãñ ¹ãÀ ‡ãòŠãä³¦ã ÀÖãè ¦ãããä‡ãŠ ¨ãÉ¥ã ‡ãŠãè ½ããâØã ‡ãŠãè

¹ãîãä¦ãÃ ‚ããõÀ ƒÔã ¹ãÀ Ìã¦ãÃ½ãã¶ã ÌãõãäÍÌã‡ãŠ Ôãâ‡ãŠ› ‡ãñŠ ¹ãÆ¼ããÌã ‡ãŠãñ Ôããèãä½ã¦ã ÀŒãã

•ãã Ôã‡ãñŠý ÌãÓãÃ 2008-09 ‡ãñŠ ªãõÀã¶ã 6% ºãö‡ãŠ ªÀ ½ãò ‡ãŠãñƒÃ ¹ããäÀÌã¦ãÃ¶ã

¶ãÖãé ãä‡ãŠ¾ãã Øã¾ãã, •ãºããä‡ãŠ ãäÀÌãÔãÃ Àñ¹ããñ ãäÌãÍãñÓã‡ãŠÀ Àñ¹ããñ ªÀ ‚ããõÀ Ôããè‚ããÀ‚ããÀ

½ãò ‚ã¶ãñ‡ãŠ ‚ãÌãÔãÀãò ¹ãÀ ¹ããäÀÌã¦ãÃ¶ã ãä‡ãŠ¾ãã Øã¾ããý •ãºã ¹ã¥¾ããò ‚ããõÀ ¦ãñÊã

‡ãŠãè ‡ãŠãè½ã¦ããò ½ãò ‚ãâ¦ãÀãÃÓ›Èãè¾ã Ô¦ãÀ ¹ãÀ Ìãðãä® ‡ãñŠ ‡ãŠãÀ¥ã ½ãì³ãÔ¹ãŠãèãä¦ã ‡ãŠãè

ªÀ ½ãò ºãü¤ãñ¦ãÀãè ÍãìÂ ÖìƒÃ ¦ããñ Àñ¹ããñ ªÀ ‡ãŠãñ ‚ã¹ãÆõÊã 2008 ‡ãñŠ 7.75%

‡ãñŠ Ô¦ãÀ Ôãñ ºãü¤ã‡ãŠÀ •ãìÊããƒÃ 2008 ½ãò 9% ‚ããõÀ Ôããè‚ããÀ‚ããÀ ‡ãŠãñ ½ããÞãÃ

2008 ‡ãñŠ 7.50% ‡ãñŠ Ô¦ãÀ Ôãñ ºãü¤ã‡ãŠÀ ‚ãØãÔ¦ã 2008 ½ãò 9% ãä‡ãŠ¾ãã

Øã¾ããý ºããª ½ãò •ãºã Ìãðãä®-ªÀ ©ã½ã ØãƒÃ ‚ããõÀ ‡ãŠÞÞãñ ¦ãñÊã ‚ããõÀ ¹ã¥¾ããò

‡ãŠãè ‡ãŠãè½ã¦ããò ½ãò ‡ãŠ½ããè Öãñ¶ãñ ‡ãñŠ ‡ãŠãÀ¥ã ½ãì³ãÔ¹ãŠãèãä¦ã ‡ãŠãè ªÀ ãäØãÀ¶ããè ÍãìÂ

ÖìƒÃ ¦ããñ ‚ã‡ã‹¦ãîºãÀ 2008 ‚ããõÀ ½ããÞãÃ 2009 ‡ãñŠ ºããèÞã Àñ¹ããñ ªÀ 5 ºããÀ

‡ãŠ›ãõ¦ããè ‡ãŠÀ‡ãñŠ 5% ¹ãÀ ãäÀÌãÔãÃ Àñ¹ããñ ªÀ 3 ºããÀ ‡ãŠ›ãõ¦ããè ‡ãŠÀ‡ãñŠ 3.50%

¹ãÀ ‚ããõÀ Ôããè‚ããÀ‚ããÀ 4 ºããÀ ‡ãŠ›ãõ¦ããè ‡ãŠÀ‡ãñŠ 5.0% ¹ãÀ ÊããƒÃ ØãƒÃý

ºãö‡ãŠãò ‡ãŠãè •ã½ãã ‚ããõÀ „£ããÀ ªÀò ‡ãŠ½ããñºãñÍã ½ãì³ã ‚ããõÀ ¨ãÉ¥ã ¶ããèãä¦ã ½ãò ÜããñãäÓã¦ã

¹ãÆ½ãìŒã ªÀãò ‡ãñŠ ‚ã¶ãìÂ¹ã Üã›¦ããè-ºãü¤¦ããè ÀÖãéý º¾ãã•ã ªÀãò ½ãò ÌãÓãÃ 2008-

09 ‡ãñŠ ªãõÀã¶ã ¹ãÆãÀâ¼ã ½ãò ‚ã‡ã‹¦ãîºãÀ 2008 ¦ã‡ãŠ Ìãðãä® ÖìƒÃ ‚ããõÀ ºããª ½ãò

¶ãÌãâºãÀ 2008 ‡ãñŠ ¹ãÍÞãã¦ã ‡ãŠ½ããè ‚ãã¶ããè ÍãìÂ ÖìƒÃý ¹ãîâ•ããè ‡ãñŠ ºããÖÀ •ãã¶ãñ

‚ããõÀ ‚ãããä©ãÃ‡ãŠ Øããä¦ããäÌããä£ã¾ããò ‡ãñŠ £ããè½ããè Öãñ¶ãñ ‡ãŠã ¾ãÖ ¹ãÆ¼ããÌã Öì‚ãã ãä‡ãŠ ÌãÓãÃ

‡ãŠãè ªîÔãÀãè œ½ããÖãè ½ãò ãäÌã¦¦ã Ì¾ãÌãÔ©ãã ½ãò Ô©ãîÊã ½ãì³ã (†½ã 3) ‡ãŠãè Ìãðãä®-

ªÀ ½ãã½ãîÊããè Ôããè ‡ãŠ½ã ÀÖãè ‚ããõÀ Ôã¼ããè ‚ã¶ãìÔãîãäÞã¦ã Ìãããä¥ããä•¾ã‡ãŠ ºãö‡ãŠãò ‡ãñŠ

Ì¾ãÌãÔãã¾ã ½ãò ©ããñü¡ãè ‡ãŠ½ããè ‚ããƒÃý ¦ã©ãããä¹ã Ô©ãîÊã ½ãì³ã (†½ã 3) †‡ãŠ ÌãÓãÃ

¹ãÖÊãñ 21.1% ©ããè •ããñ 2008-09 ½ãò ©ããñü¡ãè ‡ãŠ½ã Öãñ‡ãŠÀ 18.6% ‡ãñŠ

Ô¦ãÀ ¹ãÀ ‚ãã ØãƒÃý Ôã¼ããè ‚ã¶ãìÔãîãäÞã¦ã Ìãããä¥ããä•¾ã‡ãŠ ºãö‡ãŠãò ‡ãŠãè •ã½ãã ‚ããõÀ ¨ãÉ¥ã

Ìãðãä®-ªÀ ÌãÓãÃ 2007-08 ‡ãñŠ ‰ãŠ½ãÍã: 22.4% ‚ããõÀ 22.3% ‡ãñŠ Ô¦ãÀ

Ôãñ ‡ãŠ½ã Öãñ‡ãŠÀ 19.8% ‚ããõÀ 17.3% ¹ãÀ ‚ãã ØãƒÃý

‚ããØãã½ããè ÌãÓãÃ ½ãò ¼ããè ‚ããä¶ããäÍÞã¦ã¦ãã ‡ãŠãè ãäÔ©ããä¦ã ºã¶ããè ÀÖñØããè ‡ã‹¾ããòãä‡ãŠ
ÌãõãäÍÌã‡ãŠ Ôãâ‡ãŠ› ‡ãŠã ¹ãÆ¼ããÌã ‚ã¶ãì½ãã¶ã Ôãñ ‡ãŠÖãé ‚ããä£ã‡ãŠ ØãÖÀã †Ìãâ
Ì¾ãã¹ã‡ãŠ Öãñ¶ãñ ‡ãŠãè Ôãâ¼ããÌã¶ãã Öõý ãä¹ãŠÀ ¼ããè, †‡ãŠ ãäÔ©ãÀ ºãöãä‡ãâŠØã ‚ããõÀ
ãäÌã¦¦ã àãñ¨ã, ½ãì³ãÔ¹ãŠãèãä¦ã ‡ãŠãè ãäØãÀ¦ããè ªÀ ‚ããõÀ ÍããèÜãÆ¦ãã Ôãñ ãä‡ãŠ†
Øã† Ôã½ããä¶Ìã¦ã ¶ããèãä¦ãØã¦ã „¹ãã¾ããò ‡ãŠãè ÔãÖã¾ã¦ãã Ôãñ ¼ããÀ¦ã ƒÔã Ôãâ‡ãŠ›
‡ãŠã Ôãã½ã¶ãã ‡ãŠÀ¶ãñ ½ãò Ôã¹ãŠÊã ÀÖãý „¦ÔããÖÌã£ãÃ‡ãŠ ºãã¦ã ¾ãÖ Öõ ãä‡ãŠ
ªñÍã ½ãò ãäÌãÍãñÓã‡ãŠÀ ØãÆã½ããè¥ã àãñ¨ããò ½ãò ½ããâØã ºãü¤¶ãñ Ôãñ ‚ããõÀ ÔãÀ‡ãŠãÀ
´ãÀã ãä¶ãÌãñÍã Øããä¦ããäÌããä£ã¾ããò ‡ãŠãñ ºãü¤ã‡ãŠÀ ‚ã©ãÃÌ¾ãÌãÔ©ãã ½ãò ¾ããñØãªã¶ã
‡ãŠÀ¶ãñ ‡ãŠãè Ôãâ¼ããÌã¶ãã ‡ãŠãñ ªñŒã¦ãñ Öì† ¼ããÀ¦ã ‡ãñŠ ãäÌãÍÌã ‡ãŠãè ÔãÌããÃãä£ã‡ãŠ
¦ããèÌãÆ Øããä¦ã Ôãñ ºãü¤¶ãñ ÌããÊããè ‚ã©ãÃÌ¾ãÌãÔ©ãã‚ããò ½ãò ªîÔãÀñ Ô©ãã¶ã ¹ãÀ
ÀÖ¶ãñ ‡ãŠãè „½½ããèª Öõý

ãäÌã¦¦ããè¾ã ãä¶ãÓ¹ããª¶ã

Ëã¼ã

ÌãÓãÃ 2007-08 ‡ãñŠ Á. 13,107.55 ‡ãŠÀãñü¡ ‡ãŠãè ¦ãìÊã¶ãã ½ãñâ ÌãÓãÃ 2008-09
‡ãñŠ ªãõÀã¶ã ºãö‡ãŠ ‡ãŠã ¹ããäÀÞããÊã¶ã Êãã¼ã Á. 17,915.23 ‡ãŠÀãñü¡ ÀÖã ‚ããõÀ ƒÔã
¹ãÆ‡ãŠãÀ ƒÔã½ãò 36.68% ‡ãŠãè Ìãðãä® ÖìƒÃý ÌãÓãÃ 2008-09 ‡ãñŠ ªãõÀã¶ã
ºãö‡ãŠ ‡ãŠã ãä¶ãÌãÊã Êãã¼ã 35.55% ‡ãŠãè ªÀ Ôãñ ºãü¤‡ãŠÀ ÌãÓãÃ 2007-08 ‡ãñŠ
Á. 6,729.12 ‡ãŠÀãñü¡ ‡ãŠãè ¦ãìÊã¶ãã ½ãò Á. 9,121.23 ‡ãŠÀãñü¡ Öãñ Øã¾ããý

ãä¶ãÌãÊã º¾ãã•ã ‚ãã¾ã ½ãò 22.63% ‡ãŠãè Ìãðãä® ÖìƒÃ ‚ããõÀ ‚ã¶¾ã ‚ãã¾ã ½ãò 45.96%
‡ãŠãè Ìãðãä® ÖìƒÃý „ÞÞã¦ãÀ Ô›ã¹ãŠ ÊããØã¦ã ‚ããõÀ ‚ã¶¾ã „¹ããäÀ Ì¾ã¾ããò ‡ãñŠ ‡ãŠãÀ¥ã
¹ããäÀÞããÊã¶ã Ì¾ã¾ããò ½ãò 24.11% ‡ãŠãè ºãü¤ãñ¦ãÀãè ÖìƒÃý

Ëã¼ããâÍã

ºãö‡ãŠ ¶ãñ Êãã¼ããâÍã ãä¹ãœÊãñ ÌãÓãÃ ‡ãñŠ Á. 21.50 ¹ãÆãä¦ã Íãñ¾ãÀ (215%) Ôãñ
ºãü¤ã‡ãŠÀ Á. 29.00 ¹ãÆãä¦ã Íãñ¾ãÀ (290%) ‡ãŠÀ ãäª¾ããý

ãä¶ãÌãÊã º¾ãã•ã ‚ãã¾ã

ºãö‡ãŠ ‡ãŠãè ãä¶ãÌãÊã º¾ãã•ã ‚ãã¾ã ½ãò 22.63% ‡ãŠãè Ìãðãä® ÖìƒÃ ‚ããõÀ ¾ãÖ
2007-08 ‡ãñŠ Á. 17,021.23 ‡ãŠÀãñü¡ Ôãñ ºãü¤‡ãŠÀ ÌãÓãÃ 2008-09 ½ãò
20,873.14 ‡ãŠÀãñü¡ Öãñ ØãƒÃý ¾ãÖ ‚ããäØãÆ½ããò ¹ãÀ º¾ãã•ã-‚ãã¾ã ½ãò Ìãðãä® ‡ãŠã
¹ããäÀ¥ãã½ã ©ããý

ÌãõãäÍÌã‡ãŠ ¹ããäÀÞããÊã¶ããò Ôãñ ÌãÓãÃ ‡ãñŠ ªãõÀã¶ã Ôã‡ãŠÊã º¾ãã•ã ‚ãã¾ã Á. 48,950.31
‡ãŠÀãñü¡ Ôãñ ºãü¤‡ãŠÀ Á. 63,789.43 ‡ãŠÀãñü¡ Öãñ ØãƒÃý †ñÔãã ½ãìŒ¾ã¦ã¾ãã ‚ããäØãÆ½ããò
Ôãñ „ÞÞã º¾ãã•ã ‚ãã¾ã Öãñ¶ãñ ‡ãñŠ ‡ãŠãÀ¥ã Öì‚ããý
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March 2009. The Rupee depreciated to Rs.50.95 per

dollar at end-March 2009 from Rs.39.99 per dollar

at end-March 2008.

The focus of RBI's monetary and credit policy

during the year was to control inflation, support

growth, maintain financial market stability, ensure

comfortable liquidity in the system to meet the

required credit demand and limit the contagion

from the ongoing global turmoil. During 2008-09,

while the Bank Rate was kept unchanged at 6%,

Reverse Repo and more particularly the Repo rate

and CRR were changed on a number of occasions.

When inflation started rising due to increase in

international commodity and oil prices, the Repo

rate was hiked from 7.75% in April 2008 to a high

of 9% in July 2008 and CRR was hiked from 7.50%

in March 2008 to 9% in August 2008.  Subsequently,

when growth stalled and inflation started coming

down due to drop in crude oil and commodity

prices, the Repo rate was cut five times to 5%, the

Reverse Repo rate was reduced three times to

3.50% and CRR was cut four times to 5.0%,

between October 2008 and March 2009.

Deposit and lending rates of banks also moved

more or less in tandem with key policy rates as

interest rates initially firmed up during 2008-09 up

to October 2008, and subsequently started declining

after November 2008. The capital outflows and

slowdown in economic activity, particularly in the

second half of the year, impacted money supply

growth in the system (M3) and saw moderation in

the business of all scheduled commercial banks

(ASCB). While growth in money supply (M3)

moderated to 18.6% in 2008-09 from 21.1% a year

ago, deposit and credit growth of ASCB moderated

to 19.8% and 17.3% respectively in 2008-09 from

22.4% and 22.3% in 2007-08.

The coming year will continue to be marked with

uncertainty as the impact of the global crisis has

been deeper and wider than earlier anticipated.

However, a stable banking and financial sector,

falling inflation and prompt co-ordinated policy

action have helped India weather the crisis. On the

upside, domestic demand especially from rural

areas, and Government investment activity in the

economy will help keep up the growth momentum,

making India the second fastest growing economy

in the world.

Financial Performance

Profit

The Operating Profit of the Bank for 2008-09 stood

at Rs. 17,915.23 crores as compared to Rs. 13,107.55

crores in 2007-08 registering a growth of 36.68%.

The Bank has posted a Net Profit of Rs. 9,121.23

crores for 2008-09 as compared to Rs. 6,729.12

crores in 2007-08 registering a growth of 35.55%.

While Net Interest Income recorded a growth of

22.63% and Other Income increased by 45.96%,

Operating Expenses increased by 24.11% attributable

to higher staff cost and other overhead expenses.

Dividend

The Bank has increased dividend to Rs. 29.00 per

share (290%) from Rs. 21.50 per share (215%) in

the last year.

Net Interest Income

The Net Interest Income of the Bank registered a

growth of 22.63% from Rs. 17,021.23 crores in

2007-08 to Rs. 20,873.14 crores in 2008-09. This

was due to growth in interest income on advances.

The gross interest income from global operations

rose from Rs. 48,950.31 crores to Rs. 63,788.43

crores during the year. This was mainly due to

higher interest income on advances.

Interest income on advances in India registered an

increase from Rs. 32,162.68 crores in 2007-08 to

Rs. 42,989.36 crores in 2008-09 due to higher

volumes. Also average yield on advances in India

increased from 9.90% in 2007-08 to 10.15% in

2008-09. Interest income on advances at foreign

offices also increased due to higher volumes.


