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ãä¶ãªñÍã‡ãŠãò ‡ãŠãè ãäÀ¹ããñ›Ã

¹ãÆºãâ£ã¶ã ãäÌãÌãñÞã¶ã ‚ããõÀ ãäÌãÍÊãñÓã¥ã

‚ãããä©ãÃ‡ãŠ ¹ãðÓŸ¼ãîãä½ã ‚ããõÀ ºãöãä‡ãâŠØã ¹ããäÀÌãñÍã

¼ããÀ¦ããè¾ã ‚ã©ãÃÌ¾ãÌãÔ©ãã ¹ã›Àãè ¹ãÀ Êããõ› ‚ããƒÃ Öõ ‚ããõÀ Ôãî¢ãºãî¢ã Ôãñ
ãä‡ãŠ† Øã† ¹ãÆ¾ããÔããò ‡ãñŠ ‡ãŠãÀ¥ã ÌãÓãÃ 2007-09 ‡ãñŠ ÌãõãäÍÌã‡ãŠ Ôãâ‡ãŠ› ‡ãñŠ
ºãìÀñ ¹ãÆ¼ããÌã Ôãñ „ºãÀ Þãì‡ãŠãè Öõý •ããè¡ãè¹ããè ½ãò ãäÌã§ã ÌãÓãÃ 2009 ½ãò
6.8% ‚ããõÀ ãäÌã¦¦ã ÌãÓãÃ 2010 ½ãò 8.0% ‡ãŠãè Ìãðãä® ‡ãñŠ ½ãì‡ãŠãºãÊãñ
ãäÌã§ã ÌãÓãÃ 2011 ½ãò 8.5% ‡ãŠãè Ìãðãä® ÖìƒÃ ý ‡ãðŠãäÓã àãñ¨ã ½ãò •ãºãÀªÔ¦ã
Ôãì£ããÀ ãäªŒããƒÃ ãäª¾ãã ‚ããõÀ ƒÔã½ãò ãäÌã§ã ÌãÓãÃ 2011 ½ãò 6.6% ‡ãŠãè
Ìãðãä® ÖìƒÃ •ãºããä‡ãŠ ãäÌã§ã ÌãÓãÃ 2010 ½ãò 0.4% ‡ãŠãè ½ãã½ãîÊããè Ôããè Ìãðãä®
ÖìƒÃ ©ããèý •ããè¡ãè¹ããè ‡ãŠãè …âÞããè ãäÌã‡ãŠãÔã ªÀ ½ãò ¼ããè ‡ãðŠãäÓã àãñ¨ã ‡ãŠã ¹ãÆ½ãìŒã
¾ããñØãªã¶ã ÀÖãý

‚ããõ²ããñãäØã‡ãŠ ãäÌã‡ãŠãÔã ¼ããè ‡ãìŠÊã ãä½ãÊãã‡ãŠÀ Ôãâ¦ããñÓã•ã¶ã‡ãŠ ÀÖã ¹ãÀ ƒÔã½ãò „¦ããÀ-
Þãü¤ãÌã Öãñ¦ãã ÀÖãý ÌãÓãÃ 2010-11 ‡ãñŠ ªãõÀã¶ã ‚ããõ²ããñãäØã‡ãŠ „¦¹ããª¶ã ÔãîÞã‡ãŠãâ‡ãŠ
½ãò 7.8% ‡ãŠãè Ìãðãä® ÖìƒÃ •ãºããä‡ãŠ ãä¹ãœÊãñ ÌãÓãÃ ƒÔããè ‚ãÌããä£ã ½ãò 10.5% ‡ãŠãè
Ìãðãä® ÖìƒÃ ©ããè, ÖãÊããâãä‡ãŠ Ìãðãä® ªÀ ‚ã¹ãÆõÊã 2010 ½ãò 16.6% Ôãñ ãäªÔãâºãÀ
2010 ‡ãŠãè 2.6% ‡ãñŠ ºããèÞã Üã›¦ããè-ºãü¤¦ããè ÀÖãèý ‚ããõ²ããñãäØã‡ãŠ „¦¹ããª¶ã ÔãîÞã‡ãŠãâ‡ãŠ
12 ½ãÖãè¶ããò ½ãò Ôãñ ÞããÀ ½ãÖãè¶ããò ‡ãñŠ ªãõÀã¶ã 10% Ôãñ ‚ããä£ã‡ãŠ, ¹ããâÞã ½ãÖãè¶ãâãò ½ãò
5% Ôãñ ‡ãŠ½ã ‚ããõÀ ¦ããè¶ã ½ãÖãè¶ããò ½ãò ÊãØã¼ãØã 7% ÀÖãý „¹ã¼ããñ‡ã‹¦ãã ÌãÔ¦ãì‚ããò
(20.9%), ½ã£¾ãÌã¦ããê ÌãÔ¦ãì‚ããò (8.8%) ‚ããõÀ ¹ãîú•ããèØã¦ã ÌãÔ¦ãì‚ããò (9.3%)
½ãò ãäÌã§ã ÌãÓãÃ 2011 ½ãò ‡ãìŠÊã ‚ããõ²ããñãäØã‡ãŠ „¦¹ããª¶ã ÔãîÞã‡ãŠãâ‡ãŠ Ôãñ „ÞÞã¦ãÀ Ìãðãä®
ª•ãÃ ‡ãŠãè ØãƒÃ ¹ãÀâ¦ãì ãäÌããä¶ã½ããÃ¥ã àãñ̈ ã ‡ãŠãè ãäÌã‡ãŠãÔã ªÀ ãäÌã§ã ÌãÓãÃ 2010 ‡ãŠãè
8.8% ‡ãŠãè ¦ãìÊã¶ãã ½ãò ãäÌã§ã ÌãÓãÃ 2011 ½ãò 8.3% ÀÖ ØãƒÃý •ããèè¡ãè¹ããè ½ãò ÔãñÌãã
àãñ̈ ã ‡ãŠã ¹ããâÞã ½ãò Ôãñ ÊãØã¼ãØã ¦ããèÔãÀã ãäÖÔÔãã ÀÖ¦ãã Öõý ƒÔã‡ãŠãè ãäÌã§ã ÌãÓãÃ 2010
‡ãŠãè 9.7% Ìãðãä® ªÀ ‡ãŠãè ¦ãìÊã¶ãã ½ãò ãäÌã§ã ÌãÓãÃ 2011 ½ãò 9.2% Ìãðãä® ªÀ
ÀÖãèý †ñÔãã ½ãìŒ¾ã¦ã¾ãã `Ôãã½ãìªããä¾ã‡ãŠ, Ôãã½ãããä•ã‡ãŠ ‚ããõÀ Ìãõ¾ããä‡ã‹¦ã‡ãŠ ÔãñÌãã‚ããò' ‡ãŠãè
Ìãðãä® ªÀ ¶ãÀ½ã ÀÖ¶ãñ ‡ãñŠ ‡ãŠãÀ¥ã Öì‚ããý ƒÔã‡ãŠãè Ìãðãä® ªÀ ãäÌã§ã ÌãÓãÃ 2011 ½ãò
7.0% ÀÖãè •ãºããä‡ãŠ ãäÌã§ã ÌãÓãÃ 2010 ½ãò 11.8% ÀÖãè ©ããèý ãä¹ãŠÀ ¼ããè,
`Ì¾ãã¹ããÀ, Öãñ›Êã, ¹ããäÀÌãÖ¶ã ‚ããõÀ ÔãâÞããÀ' ¦ã©ãã `ãäÌã¦¦ã, ºããè½ãã, ãäÀ¾ãÊã
ƒÔ›ñ› ‚ããõÀ Ì¾ãÌãÔãã¾ã ÔãñÌãã àãñ̈ ã' ½ãò ãäÌã§ã ÌãÓãÃ 2011 ½ãò „ÞÞã¦ãÀ Ìãðãä®
‰ãŠ½ãÍã: 10.3% (ãäÌã§ã ÌãÓãÃ 2010 ½ãò 9.7%) ‚ããõÀ 9.9% (ãäÌã§ã ÌãÓãÃ
2010 ½ãò 9.2%) ª•ãÃ ÖìƒÃ ý

ãäÌã‡ãŠãäÔã¦ã ªñÍããò ½ãò Ìãããä¥ããä•¾ã‡ãŠ ãä¶ã¾ããÃ¦ããò ‡ãŠãè ãäÌã‡ãŠãÔã ªÀ ¦ãñ•ã ÀÖ¶ãñ ‡ãñŠ ÞãÊã¦ãñ ƒ¶ã½ãò
ãäÌã§ã ÌãÓãÃ 2011 ½ãò 37.6% ‡ãŠãè Ìãðãä® ÖìƒÃ •ãºããä‡ãŠ ‚ãã¾ãã¦ããò ½ãò 21.6% ‡ãŠãè
Ìãðãä® ÖìƒÃ ãä•ãÔãÔãñ Ì¾ãã¹ããÀ Üãã›ã Üã›‡ãŠÀ 104.8 ãäºããäÊã¾ã¶ã ‚ã½ãÀãè‡ãŠãè ¡ãùÊãÀ ‡ãñŠ
Ô¦ãÀ ¹ãÀ ‚ãã Øã¾ãã •ããñ ãäÌã¦¦ã ÌãÓãÃ 2010 ‡ãñŠ 109.6 ãäºããäÊã¾ã¶ã ‚ã½ãÀãè‡ãŠãè ¡ãùÊãÀ
Ô¦ãÀ Ôãñ ©ããñü¡ã ¶ããèÞãñ Öõý ãäÌãªñÍããè ãäÌããä¶ã½ã¾ã ºãã•ããÀ ½ãò ‰ãŠãä½ã‡ãŠ „¦ããÀ-Þãü¤ãÌã
ªñŒãã Øã¾ãã ‚ãã õÀ Á¹ã¾ãã ã äÌã§ã ÌãÓã Ã 2011 ‡ã ñŠ ªã õÀã¶ã „œÊã‡ãŠÀ
` 45.57 ¹ãÆãä¦ã ‚ã½ãÀãè‡ãŠãè ¡ãùÊãÀ ¹ãÀ ‚ãã Øã¾ãã •ãºããä‡ãŠ ÌãÓãÃ 2009-10 ½ãò

‚ããõÔã¦ã¶ã ̀  47.46 ¹ãÆãä¦ã ‚ã½ãÀãè‡ãŠãè ¡ãùÊãÀ ¹ãÀ ÀÖã ©ããý ãäÌãªñÍããè ÔãâÔ©ããØã¦ã
ãä¶ãÌãñÍã‡ãŠãò ´ãÀã ãäÌã¦¦ã ÌãÓãÃ 2010 ‡ãñŠ 29.0 ãäºããäÊã¾ã¶ã ‚ã½ãÀãè‡ãŠãè ¡ãùÊãÀ
‡ãŠãè ¦ãìÊã¶ãã ½ãò ãäÌã¦¦ã ÌãÓãÃ 2011 ½ãò 29.4 ãäºããäÊã¾ã¶ã ‚ã½ãÀãè‡ãŠãè ¡ãùÊãÀ ‡ãŠãè
ÀããäÍã ‡ãŠã ãä¶ãÌãñÍã ãä‡ãŠ¾ãã Øã¾ãã •ããñ ªñÍã ‡ãŠãè ‚ã©ãÃÌ¾ãÌãÔ©ãã ½ãò Ôãì£ããÀ ‡ãŠã
¹ããäÀÞãã¾ã‡ãŠ Öõý ÌãÓãÃ ‡ãñŠ ªãõÀã¶ã ¼ããÀ¦ã ‡ãñŠ ãäÌãªñÍããè ½ãì³ã ¼ãâ¡ãÀ ½ãò
26.4 ã äºãã äÊã¾ã¶ã ‚ã½ãÀã è ‡ ã Š ã è  ¡ã ùÊãÀ ‡ãŠã è  Ìã ð ã ä® Ö ìƒ Ã ‚ãã õÀ ¾ãÖ
305.5 ãäºããäÊã¾ã¶ã ‚ã½ãÀãè‡ãŠãè  ¡ãùÊãÀ ‡ãñŠ Ô¦ãÀ ¹ãÀ ¹ãÖìâÞã Øã¾ããý

ÖãÊããâãä‡ãŠ ãäÌã‡ãŠãÔã ªÀ ‚ãÞœãè ÀÖãè ¹ãÀ Œãã²ãã¸ããò, ƒÄ£ã¶ã ‚ããõÀ ¹ã¥¾ã ÌãÔ¦ãì‚ããò
‡ãŠãè …âÞããè ‡ãŠãè½ã¦ããò ‡ãñŠ ‡ãŠãÀ¥ã ½ãì³ãÔ¹ãŠãèãä¦ã ãäÞãâ¦ãã ‡ãŠã †‡ãŠ ¹ãÆ½ãìŒã ãäÌãÓã¾ã ºã¶ããè
ÀÖãèý ‚ã¹ãÆõÊã Ôãñ •ãî¶ã 2010 ‡ãñŠ ªãõÀã¶ã ½ãì³ãÔ¹ãŠãèãä¦ã ‡ãñŠ ªãñ ‚ãâ‡ãŠãò ½ãò ÔãìãäŒãÃ¾ããò
½ãò ºã¶ãñ ÀÖ¶ãñ ‡ãñŠ ºããª ‚ãØãÔ¦ã 2010 ½ãò ©ããñ‡ãŠ ½ãîÊ¾ã ÔãîÞã‡ãŠãâ‡ãŠ ½ãì³ãÔ¹ãŠãèãä¦ã
Üã›‡ãŠÀ 8.9% ‚ããõÀ ¶ãÌãâºãÀ 2010 ½ãò ãä¹ãŠÀ Ôãñ Üã›‡ãŠÀ 8.2% ¹ãÀ ‚ãã
ØãƒÃ ãä‡ãâŠ¦ãì ãäªÔãâºãÀ 2010 ½ãò ¾ãÖ ãäÔ©ããä¦ã ¹ãÊã› ØãƒÃ ‚ããõÀ •ãÂÀãè Œãã²ã
ÌãÔ¦ãì‚ããò ¦ã©ãã ƒÄ£ã¶ã ‡ãŠãè ‡ãŠãè½ã¦ããò ‡ãñŠ ‚ãÞãã¶ã‡ãŠ ºãü¤ •ãã¶ãñ ‡ãñŠ ‡ãŠãÀ¥ã ½ãì³ãÔ¹ãŠãèãä¦ã
ºãü¤‡ãŠÀ 9.4% ¦ã‡ãŠ ¹ãÖâìÞã ØãƒÃý ‚ãâ¦ã ½ãò, ½ããÞãÃ 2011 ¦ã‡ãŠ, ÌãÓãÃ-ªÀ-ÌãÓãÃ
©ããñ‡ãŠ ½ãîÊ¾ã ÔãîÞã‡ãŠãâ‡ãŠ ½ãì³ãÔ¹ãŠãèãä¦ã 9.02% ¹ãÀ ‚ãã ØãƒÃ •ããñ ½ããÞãÃ 2010
‡ãñŠ Ô¦ãÀ 10.36% Ôãñ ‡ãŠ½ã ©ããèý

½ãì³ãÔ¹ãŠãèãä¦ã ‡ãŠãè ãäÞãâ¦ãã•ã¶ã‡ãŠ ãäÔ©ããä¦ã ‡ãñŠ ÞãÊã¦ãñ ¼ããÀ¦ããè¾ã ãäÀ•ãÌãÃ ºãö‡ãŠ ‡ãŠãñ
20 ‚ã¹ãÆõÊã 2010 ‚ããõÀ 17 ½ããÞãÃ 2011 ‡ãñŠ ºããèÞã ‡ãŠŸãñÀ ½ããõãä³‡ãŠ ¶ããèãä¦ã
‚ã¹ã¶ãã¶ããè ¹ãü¡ãèý ƒÔã ªãõÀã¶ã ¼ããÀ¦ããè¾ã ãäÀ•ãÌãÃ ºãö‡ãŠ ¶ãñ Àñ¹ããñ ‚ããõÀ ãäÀÌãÔãÃ Àñ¹ããñ
ªÀ ½ãò Ôãã¦ã ºããÀ Ìãðãä® ‡ãŠãèý ÌãÓãÃ ‡ãñŠ ªãõÀã¶ã Àñ¹ããñ ªÀ 175 ‚ãã£ããÀ ‚ãâ‡ãŠãò ‡ãŠãè
Ìãðãä® ‡ãŠÀ‡ãñŠ 5.0% Ôãñ 6.75%, ãäÀÌãÔãÃ Àñ¹ããñ ªÀ 225 ‚ãã£ããÀ ‚ãâ‡ãŠãò ‡ãŠãè
Ìãðãä® ‡ãŠÀ‡ãñŠ 3.50% Ôãñ 5.75% ‡ãŠÀ ªãè ØãƒÃ ‚ããõÀ ‚ããÀãäàã¦ã ¶ã‡ãŠªãè
ãä¶ããä£ã ‚ã¶ãì¹ãã¦ã ½ãò 25 ‚ãã£ããÀ ‚ãâ‡ãŠãò ‡ãŠãè Ìãðãä® ‡ãŠÀ‡ãñŠ ƒÔãñ 5.75% Ôãñ
6.0% ‡ãŠÀ ãäª¾ãã Øã¾ããý ‚ã‡ã‹¦ãîºãÀ 2010 ½ãò Ì¾ãÔ¦ã¦ã½ã ‚ãÌããä£ã Ôãñ ‡ãŠŸãñÀ
½ããõãä³‡ãŠ ¶ããèãä¦ã ‚ã¹ã¶ãã¶ãñ ‚ããõÀ ¨ãÉ¥ããò ½ãò ‚ãÞãã¶ã‡ãŠ Ìãðãä® Öãñ¶ãñ Ôãñ ‚ã©ãÃÌ¾ãÌãÔ©ãã ½ãò
¶ã‡ãŠªãè ‡ãŠãè ãäÔ©ããä¦ã ‡ãŠŸãñÀ ÀÖãèý ¶ã‡ãŠªãè ¹ãÀ ªºããÌã ‡ãŠ½ã ‡ãŠÀ¶ãñ ‚ããõÀ Ôã¼ããè àãñ̈ ããò
‡ãñŠ ãäÊã† ¹ã¾ããÃ¹¦ã ¨ãÉ¥ããò ‡ãŠãè „¹ãÊãº£ã¦ãã Ôãìãä¶ããäÍÞã¦ã ‡ãŠÀ¶ãñ ‡ãñŠ ãäÊã† ¼ããÀ¦ããè¾ã
ãäÀû•ãÌãÃ ºãö‡ãŠ ¶ãñ ‡ãŠƒÃ „¹ãã¾ã ãä‡ãŠ† •ãõÔãñ ªîÔãÀãè ¶ã‡ãŠªãè Ôã½ãã¾ããñ•ã¶ã ÔãìãäÌã£ãã ÍãìÂ
‡ãŠÀ¶ãã, ŒãìÊãñ ºãã•ãããÀ ½ãò ¹ãÆãä¦ã¼ãîãä¦ã¾ããò ‡ãŠã ‰ãŠ¾ã-ãäÌã‰ãŠ¾ã ãä•ãÔã½ãò ` 48,000 ‡ãŠÀãñü¡
½ãîÊ¾ã ‡ãŠãè ÔãÀ‡ãŠãÀãè ¹ãÆãä¦ã¼ãîãä¦ã¾ããò ‡ãŠãè Ìãã¹ãÔããè ŒãÀãèª Íãããä½ãÊã Öõ ‚ããõÀ †Ôã†Êã‚ããÀ
½ãò ‡ãŠ›ãõ¦ããè ‡ãŠÀ¶ãã, ÍãìÂ ½ãò 200 ‚ãã£ããÀ ‚ãâ‡ãŠãò ‡ãŠãè ‚ãÔ©ãã¾ããè ‡ãŠ›ãõ¦ããè ‡ãŠÀ‡ãñŠ
ƒÔãñ 25% Ôãñ 23% ‡ãŠÀ¶ãã ‚ããõÀ ºããª ½ãò ãäªÔãâºãÀ 2010 ½ãò 100 ‚ãã£ããÀ
‚ãâ‡ãŠãò ‡ãŠãè Ô©ãã¾ããè ‡ãŠ›ãõ¦ããè ‡ãŠÀ‡ãñŠ ƒÔãñ 24% ¹ãÀ Êãã¶ããý

ƒ¶ã Ôã¼ããè „¹ãã¾ããò Ôãñ ºãöãä‡ãŠâØã àãñ¨ã ½ãò ¨ãÉ¥ã ªñ¶ãñ ½ãò ÔãÖã¾ã¦ãã ãä½ãÊããè •ããñ
‚ããäŒãÊã ‚ã¶ãìÔãîãäÞã¦ã Ìãããä¥ããä•¾ã‡ãŠ ºãö‡ãŠ ¨ãÉ¥ããò ½ãò 21.5% ‡ãŠãè Ìãðãä® ‡ãñŠ
Â¹ã ½ãò ¹ããäÀÊããäàã¦ã ÖìƒÃý ¾ãÖ Ìãðãä® •ã½ããÀããäÍã¾ããò ½ãò 15.9% ‡ãŠãè £ããè½ããè
Ìãðãä® ‡ãñŠ ºããÌã•ãîª ÖìƒÃý ¶ããèãä¦ãØã¦ã ¹ãÆ¼ããÌã ‡ãñŠ ÞãÊã¦ãñ ÌãÓãÃ ‡ãñŠ ªãõÀã¶ã •ã½ããÀããäÍã¾ããò
‚ããõÀ ¨ãÉ¥ããò ªãñ¶ããò ‡ãŠãè º¾ãã•ã ªÀãò ½ãò Ìãðãä® ÖìƒÃý ºãü¡ñ ºãö‡ãŠãò ‡ãŠã ¹ããè†Êã‚ããÀ
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Management Discussion And Analysis

Economic Backdrop and Banking Environment

The Indian economy is back on track and has
recovered smartly from the aftermath of the global
crisis of 2007-09. GDP grew by 8.5% in FY’11 from
6.8% in FY’09 and 8.0% in FY’10. Strong recovery
in the agriculture sector, which rose by 6.6% in
FY’11 against negligible growth (0.4%) in FY’10, has
been the key underlying driver of higher GDP
growth.

Industrial growth has been generally satisfactory
but volatile. During 2010-11, the Index of Industrial
Production (IIP) grew by 7.8% against 10.5% in the
previous year though growth has ranged from
16.6% in April 2010 to 2.6% in December 2010.
The growth rate of IIP remained above 10% in four
out of twelve months, below 5% in five months,
and around 7% in three months. However,
consumer durables (20.9%), intermediate goods
(8.8%) and capital goods (9.3%) recorded higher
growth than overall IIP growth in FY’11, taking
manufacturing sector growth to 8.3% in FY’11
against 8.8% in FY’10. The services sector,
accounting for around three-fifth of GDP, grew by
9.2% in FY’11 against 9.7% in FY’10 largely due
to moderation in ‘Community, Social and Personal
Services’, which rose by 7.0% in FY’11 against
11.8% in FY’10. Nevertheless, ‘Trade, Hotels,
Transport & Communication’ and ‘Financing,
Insurance, Real Estate & Business Services’
registered higher growth of 10.3% (9.7% in FY’10)
and 9.9% (9.2% in FY’10) respectively in FY’11.

With pickup in the growth momentum in developed
countries, merchandise exports rose smartly by 37.6%
in FY’11, while imports rose by 21.6%, shrinking the
trade deficit to US $104.8 bn, slightly lower than
US $109.6 bn in FY’10. The forex market experienced
orderly movements and saw the Rupee move up from
average ` 47.46 per US dollar in 2009-10 to

Directors’ Report

` 45.57 per US dollar during FY’11. Revival in the
domestic economy was reflected in rise in net FII
inflows of US $29.4 bn in FY’11 against US $29.0 bn
in FY’10. During the year, India’s foreign exchange
reserves rose by US $26.4 bn to US $305.5 bn.

While the growth outlook remained robust, the year
saw inflation emerge as a major concern driven by
high food, fuel and commodity prices. After
remaining in double digits from April to June 2010,
headline WPI inflation came down to 8.9% in
August 2010 and softened further to 8.2%
in November 2010 but the trend reversed in
December 2010 and inflation rose to 9.4% led by
sudden spurt in prices of primary food articles and
fuels. By end-March 2011, yoy WPI inflation stood
at 9.02%, lower than 10.36% in March 2010.

Inflation concerns prompted RBI’s tight monetary
policy stance; between 20 April 2010 and
17 March 2011, RBI increased the Repo and Reverse
Repo rate seven times. During the year, the Repo
Rate was raised by 175 bps from 5.0% to 6.75%,
Reverse Repo rate by 225 bps from 3.50% to 5.75%
and the Cash Reserve Ratio was hiked by 25 bps
from 5.75% to 6.0%. Monetary tightening and sharp
credit growth beginning from the busy season in
October 2010 saw liquidity conditions in the system
remain tight. To ease pressure on liquidity and
ensure adequate credit availability for all sectors,
RBI introduced several measures including opening
second LAF window, open market operations
including buyback of government securities worth
` 48,000 crores and cut in SLR, initially temporary
cut by 200 bps from 25% to 23% followed by a
permanent reduction of 100 bps to 24% in
December 2010.

All these measures supported bank lending which
is reflected in the 21.5% rise in ASCB credit despite
muted growth of 15.9% in deposits. Reflecting
policy transmission, interest rates on both deposits
and credit hardened during the year. While PLR of
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ãäÌã§ã ÌãÓãÃ 2010 ½ãò 11.0-12.0% ©ãã •ããñ 200 ‚ãã£ããÀ ‚ãâ‡ãŠ ºãü¤‡ãŠÀ
ãäÌã§ã ÌãÓãÃ 2011 ½ãò 13.0%-14.0% Öãñ Øã¾ãã, ƒÔããè ‚ãÌããä£ã ½ãò
1-3 ÌãÓãÃ ÌããÊããè •ã½ããÀããäÍã¾ããò ‡ãŠãè º¾ãã•ã ªÀò 6.0-7.50% Ôãñ ºãü¤‡ãŠÀ
7.75-9.50% Öãñ ØãƒÄý ÌãÓãÃ ‡ãñŠ ªãõÀã¶ã †‡ãŠ ‚ã¶¾ã ½ãÖ¦Ìã¹ãî¥ãÃ Üã›¶ãã ¾ãÖ
ÀÖãè ãä‡ãŠ •ãìÊããƒÃ 2010 Ôãñ ‚ãã£ããÀ ªÀ Ì¾ãÌãÔ©ãã ÍãìÂ ‡ãŠÀ ªãè ØãƒÃ ãä•ãÔãÔãñ
º¾ãã•ã ªÀò ‚ããõÀ ‚ããä£ã‡ãŠ ¹ããÀªÍããê Öãñ ØãƒÄý ¹ãÆãÀâ¼ã ½ãò ºãü¡ñ ºãö‡ãŠãò ‡ãŠãè ‚ãã£ããÀ
ªÀ 7.5-8.25% ‡ãñŠ ºããèÞã ÀÖãè ãä‡ãâŠ¦ãì ¼ããÀ¦ããè¾ã ãäÀû•ãÌãÃ ºãö‡ãŠ ´ãÀã ‡ãŠŸãñÀ
½ããõãä³‡ãŠ ¶ããèãä¦ã ‚ã¹ã¶ãã† •ãã¶ãñ ‡ãñŠ ‡ãŠãÀ¥ã ¾ãÖ ½ããÞãÃ 2011 ¦ã‡ãŠ ºãü¤‡ãŠÀ
8.25%-9.50% ¹ãÖìúÞã ØãƒÃý

‚ããƒÃ†½ã†¹ãŠ ‡ãñŠ ¶ãÌããè¶ã ‚ã¶ãì½ãã¶ããò ‡ãñŠ ‚ã¶ãìÔããÀ ãäÌãÍÌã ‚ã©ãÃÌ¾ãÌãÔ©ãã ½ãò
ÌãÓãÃ 2010 ½ãò 5% ‡ãŠãè Ìãðãä® Öãñ¶ãñ ‡ãŠãè Ôãâ¼ããÌã¶ãã Öõ •ããñ ÖãÊã ‡ãñŠ ÌãÓããô
½ãò „ÞÞã¦ã½ã ÖãñØããèý ¾ã²ããä¹ã „¼ãÀ¦ããè ‚ã©ãÃÌ¾ãÌãÔ©ãã ÌããÊãñ ªñÍããò ‡ãŠãè ãäÌã‡ãŠãÔã
ªÀ ª½ãªãÀ ÀÖãè ‚ããõÀ ‚ã½ãÀãè‡ãŠã ‚ããõÀ ¾ãîÀãñ àãñ¨ã ÌããÊãñ ªñÍããò ½ãò ãäÌã‡ãŠãÔã
ªÀ ¦ãñ•ã Öãñ ÀÖãè Öõ, ¦ã©ãããä¹ã ½ã£¾ã ¹ãîÌãÃ ‚ããõÀ „¦¦ãÀ ‚ã¹ãÆŠãè‡ãŠã ½ãò Ôãâ‡ãŠ›
‡ãñŠ ‡ãŠãÀ¥ã ãäÌãÍÌã ‚ã©ãÃÌ¾ãÌãÔ©ãã ½ãò Ôãì£ããÀ ‡ãŠãè Øããä¦ã ‚ããä¶ããäÍÞã¦ã Öãñ¦ããè •ãã
ÀÖãè Öõý ƒÔã‡ãñŠ ‚ãÊããÌãã, ¹ãÖÊãñ Ôãñ …âÞããè Œãã²ãã¸ã ‚ããõÀ ‚ã¶¾ã ¹ã¥¾ã
ÌãÔ¦ãì‚ããò ‡ãŠãè ‡ãŠãè½ã¦ããò ¹ãÀ ¦ãñÊã ‡ãŠãè ‡ãŠãè½ã¦ããò ‡ãŠãè Ìãðãä® ‡ãŠãè ½ããÀ Ôãñ ½ãì³ãÔ¹ãŠãèãä¦ã
‡ãŠãè ãäÔ©ããä¦ã ‚ããõÀ ‚ããä£ã‡ãŠ ãåÞã¦ãã•ã¶ã‡ãŠ Öãñ ØãƒÃ Öõý ãäÌã‡ãŠãÔã ‡ãŠãè ãäÞãâ¦ãã ªîÀ
ÖìƒÃ ¦ããñ ½ãì³ãÔ¹ãŠãèãä¦ã ‚ããõÀ ‡ãŠŸãñÀ ½ããõãä³‡ãŠ ¶ããèãä¦ã ‡ãŠãè ãäÔ©ããä¦ã ¹ãÀ £¾ãã¶ã
‡ãòŠãä³¦ã ‡ãŠÀ¶ãã ‚ããÌãÍ¾ã‡ãŠ Öãñ Øã¾ããý †ñÔããè ãäÔ©ããä¦ã ½ãò ªñÍã ‡ãŠãè½ã¦ããñò ‚ããõÀ
ãäÌã¦¦ããè¾ã ãäÔ©ãÀ¦ãã Ôãñ Ôã½ã¢ããõ¦ãã ãä‡ãŠ† ãäºã¶ãã „ÞÞã¦ãÀ ãäÌã‡ãŠãÔã ªÀ ‡ãŠã
Êãà¾ã ÀŒãòØãñ ãä•ãÔãÔãñ ½ãì³ãÔ¹ãŠãèãä¦ã ºãü¤¶ãñ ‡ãŠãè ‚ããÍãâ‡ãŠã‚ããò ‡ãñŠ ºããèÞã Ôãâ¦ãìÊã¶ã
ºã¶ãã† ÀŒã¦ãñ Öì† ãäÌã‡ãŠãÔã ªÀ ¼ããè ºãü¤¦ããè ÀÖñý

ãäÌã¦¦ããè¾ã ãä¶ãÓ¹ããª¶ã

Êãã¼ã

ÌãÓãÃ 2010-ý1 ‡ãñŠ ãäÊã† ºãö‡ãŠ ‡ãŠã ¹ããäÀÞããÊã¶ã Êãã¼ã ` 25,335.57 ‡ãŠÀãñü¡
ÀÖã •ãºããä‡ãŠ ÌãÓãÃ 2009-10 ½ãò ¾ãÖ ` 18,320.91 ‡ãŠÀãñü¡ ©ãã ý ƒÔã
¹ãÆ‡ãŠãÀ ƒÔã½ãò 38.29 ¹ãÆã ä¦ãÍã¦ã ‡ãŠãè „¦‡ãðŠÓ› Ìãðã ä® ª•ãÃ ÖìƒÃý ÌãÓãÃ
2010-11 ‡ãñŠ ãäÊã† ºãö‡ãŠ ‡ãŠãñ ` 8,264.52 ‡ãŠÀãñü¡ ‡ãŠã ãä¶ãÌãÊã Êãã¼ã Öì‚ãã
•ãºããä‡ãŠ ÌãÓãÃ 2009-10 ½ãò ¾ãÖ ` 9,166.05 ‡ãŠÀãñü¡ ÀÖã ©ããý ƒÔã ¹ãÆ‡ãŠãÀ
ƒÔã½ãò 9.84 ¹ãÆãä¦ãÍã¦ã ‡ãŠãè ãäØãÀãÌã› ª•ãÃ ÖìƒÃý

¾ã²ããä¹ã ãä¶ãÌãÊã º¾ãã•ã ‚ãã¾ã ½ãò 37.41 ¹ãÆãä¦ãÍã¦ã ‡ãŠãè Ìãðãä® ÖìƒÃ •ãºããä‡ãŠ ‚ã¶¾ã ‚ãã¾ã
½ãò 5.72 ¹ãÆãä¦ãÍã¦ã ‡ãŠãè Ìãðãä® ÖìƒÃý „ÞÞã¦ãÀ Ô›ã¹ãŠ ÊããØã¦ã ‚ããõÀ ‚ã¶¾ã Ì¾ã¾ããò
‡ãñŠ ‡ãŠãÀ¥ã ¹ããäÀÞããÊã¶ã Ì¾ã¾ããò ½ãò 13.27 ¹ãÆãä¦ãÍã¦ã ‡ãŠãè ºãü¤ãñ¦ãÀãè ÖìƒÃý

Êãã¼ããâÍã

ºãö‡ãŠ ¶ãñ ãä¹ãœÊãñ ÌãÓãÃ ‡ãŠãè ¦ãÀÖ Êãã¼ããâÍã ̀  30/- ¹ãÆãä¦ã Íãñ¾ãÀ (300%) ‡ãŠãè ªÀ
¹ãÀ ºãÀ‡ãŠÀãÀ ÀŒãã Öõý

ãä¶ãÌãÊã º¾ãã•ã ‚ãã¾ã

ºãö‡ãŠ ‡ãŠãè ãä¶ãÌãÊã º¾ãã•ã ‚ãã¾ã ½ãò 37.41% ‡ãŠãè Ìãðãä® ÖìƒÃ ‚ããõÀ ÌãÓãÃ
2010-11 ½ãò ¾ãÖ ºãü¤‡ãŠÀ ` 32,526.41 ‡ãŠÀãñü¡ Öãñ ØãƒÃ •ãºããä‡ãŠ ÌãÓãÃ
2009-10 ½ãò ¾ãÖ ` 23,671.44 ‡ãŠÀãñü¡ ÀÖãè ©ããèý

ÌãÓã Ã ‡ã ñ Š ªã õÀã¶ã Ìã õ ã äÍÌã‡ãŠ ¹ãã äÀÞããÊã¶ãã ò Ôã ñ Ôã‡ãŠÊã º¾ãã•ã ‚ãã¾ã
` 70,993.92 ‡ãŠÀãñü¡ Ôãñ ºãü¤‡ãŠÀ ` 81,394.36 ‡ãŠÀãñü¡ Öãñ ØãƒÃ
‚ããõÀ ƒÔã½ãò 14.65% ‡ãŠãè Ìãðãä® ª•ãÃ ÖìƒÃý †ñÔãã ½ãìŒ¾ã¦ã: ‚ããäØãÆ½ããò †Ìãâ
ãäÌããä¶ã£ãã¶ããò ¹ãÀ „ÞÞã¦ãÀ º¾ãã•ã ‚ãã¾ã Öãñ¶ãñ ‡ãñŠ ‡ãŠãÀ¥ã Öì‚ããý

‚ããäØãÆ½ããò ‡ãŠãè ÀããäÍã ‚ããä£ã‡ãŠ ÀÖ¶ãñ Ôãñ ¼ããÀ¦ã ½ãò ‚ããäØãÆ½ããò ¹ãÀ º¾ãã•ã ‚ãã¾ã ÌãÓãÃ
2010-11 ½ãò ºãü¤‡ãŠÀ ` 56,960.97 ‡ãŠÀãñü¡ Öãñ ØãƒÃ, •ãºããä‡ãŠ ÌãÓãÃ
2009-10 ½ãò ¾ãÖ ` 47,633.47 ‡ãŠÀãñü¡ ©ããèý ¼ããÀ¦ã ½ãò ‚ããäØãÆ½ããò ¹ãÀ
‚ããõÔã¦ã ‚ãã¾ã ÌãÓãÃ 2009-10 ‡ãñŠ 9.66% Ôãñ ãäØãÀ‡ãŠÀ ÌãÓãÃ 2010-11
½ãò 9.56% ÖìƒÃý ãäÌãªñÍã ãäÔ©ã¦ã ‡ãŠã¾ããÃÊã¾ããò ‡ãñŠ ‚ããäØãÆ½ããò ¹ãÀ º¾ãã•ã ‚ãã¾ã ½ãò
0.53% ‡ãŠãè ½ãã½ãîÊããè Ôããè Ìãðãä® ÖìƒÃý

¼ããÀ¦ã ½ãò ‡ãŠãñÓããè¾ã ¹ããäÀÞããÊã¶ããò ½ãò ãä¶ã¾ããñãä•ã¦ã ÔãâÔãã£ã¶ããò Ôãñ ‚ãã¾ã ½ãò 3.67%
‡ãŠãè Ìãðãä® ÖìƒÃ, ãä•ãÔã‡ãŠã ½ãìŒ¾ã ‡ãŠãÀ¥ã ãä¶ã¾ããñãä•ã¦ã ‚ããõÔã¦ã ÔãâÔãã£ã¶ããò ‡ãŠãè
½ãã¨ãã ‚ããõÀ ‚ããõÔã¦ã ‚ãã¾ã ½ãò Ìãðãä® Öãñ¶ãã ©ããý ¾ãÖ ‚ããõÔã¦ã ‚ãã¾ã, •ããñ ÌãÓãÃ
2009-10 ½ãò 6.52% ©ããè, ÌãÓãÃ 2010-11 ½ãò ºãü¤‡ãŠÀ 7.02%
¦ã‡ãŠ Öãñ ØãƒÃý

ÌãõãäÍÌã‡ãŠ ¹ããäÀÞããÊã¶ããò ‡ãŠã ‡ãìŠÊã º¾ãã•ã Ì¾ã¾ã ÌãÓãÃ 2009-10 ½ãò
` 47,322.48 ‡ãŠÀãñü¡ ©ãã, •ããñ ÌãÓãÃ 2010-11 ½ãò ºãü¤‡ãŠÀ
` 48,867.96 ‡ãŠÀãñü¡ Öãñ Øã¾ããý ¼ããÀ¦ã ½ãò •ã½ããÀããäÍã¾ããò ¹ãÀ º¾ãã•ã Ì¾ã¾ã
½ãò ãä¹ãœÊãñ ÌãÓãÃ ‡ãŠãè ¦ãìÊã¶ãã ½ãò ÌãÓãÃ 2010-11 ‡ãñŠ ªãõÀã¶ã 0.21% ‡ãŠãè
‡ãŠ½ããè ‚ããƒÃ, •ãºããä‡ãŠ ¼ããÀ¦ã ½ãò •ã½ããÀããäÍã¾ããò ‡ãñŠ ‚ããõÔã¦ã Ô¦ãÀ ½ãò
9.99% ‡ãŠãè Ìãðãä® ÖìƒÃ ©ããèý •ã½ããÀããäÍã¾ããò ‡ãŠãè ‚ããõÔã¦ã ÊããØã¦ã ÌãÓãÃ
2009-10 ‡ãñŠ Ô¦ãÀ 5.80% Ôãñ Üã›‡ãŠÀ ÌãÓãÃ 2010-11 ½ãò
5.26% ÀÖ ØãƒÃý

ØãõÀ-º¾ãã•ã ‚ãã¾ã

ÌãÓãÃ 2010-11 ½ãò ØãõÀ-º¾ãã•ã ‚ãã¾ã ‡ãŠãè ÀããäÍã ` 15,824.59 ‡ãŠÀãñü¡ ÀÖãè,
•ãºããä‡ãŠ ÌãÓãÃ 2009-10 ½ãò ¾ãÖ ` 14,968.15 ‡ãŠÀãñü¡ ©ããèý ƒÔã ¹ãÆ‡ãŠãÀ
ƒÔã½ãò 5.72% ‡ãŠãè Ìãðãä® ª•ãÃ ÖìƒÃý

ÌãÓãÃ ‡ãñŠ ªãõÀã¶ã, ºãö‡ãŠ ¶ãñ ¼ããÀ¦ã ‚ããõÀ ãäÌãªñÍã ½ãò ãäÔ©ã¦ã ‚ã¹ã¶ãñ ÔãÖ¾ããñØããè ºãö‡ãŠãò/
‚ã¶ã ì Óã â ã ä Øã¾ãã ò  ‚ãã õÀ Ôã â¾ã ì ‡ ã ‹ ¦ ã „ªá¾ã½ãã ò  Ôã ñ  Êãã¼ãã âÍã ‡ã ñ Š Â¹ã ½ã ò
` 827.73 ‡ãŠÀãñü¡ (ãä¹ãœÊãñ ÌãÓãÃ ` 573.48 ‡ãŠÀãñü¡) ¹ãÆã¹¦ã ãä‡ãŠ†ý

¹ããäÀÞããÊã¶ã Ì¾ã¾ã

ØãÆñÞ¾ãì›ãè †Ìãâ ¹ãòÍã¶ã ‡ãñŠ ãäÊã† „ÞÞã ¹ãÆãÌã£ãã¶ã ‡ãŠÀ¶ãñ ‚ããõÀ Ô›ã¹ãŠ ÔãâŒ¾ãã
½ãò Ìãðãä® Öãñ¶ãñ Ôãñ Ô›ã¹ãŠ ÊããØã¦ã ½ãò 13.53% ‡ãŠãè Ìãðãä® ÖìƒÃ ‚ããõÀ ÌãÓãÃ
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major banks rose by 200 bps from 11.0-12.0% in
FY’10 to 13.0-14.0% in FY’11, rates for 1-3 year
deposits rose from 6.0-7.50% to 7.75-9.50% in the
same period. Another important development
during the year was introduction of the Base Rate
system from July 2010, bringing greater
transparency in interest rates. Initially, base rate of
major banks was in the range of 7.5-8.25% but
following monetary tightening by RBI, this rose to
8.25-9.50% by March 2011.

Latest projections by IMF show that the global
economy has grown by 5% in 2010, one of the highest
in recent years. However, while growth in emerging
market economies remains strong and growth in the
US and the Euro area is gaining momentum, the sharp
increase in oil prices as a result of the turmoil in the
Middle East and North Africa is adding uncertainty
to the pace of global recovery. Further, coming on
top of already elevated food and other commodity
prices, the spike in oil prices has engendered inflation
concerns. With growth worries fading, the focus has
shifted to inflation and policy tightening. So going
forward, countries will aim to achieve higher growth
without compromising on price and financial stability
thus balancing inflation expectations and maintaining
growth momentum.

Financial Performance

Profit

The Operating Profit of the Bank for 2010-11 stood at
` 25,335.57 crores as compared to ` 18,320.91 crores
in 2009-10 registering an excellent growth of 38.29%.
The Bank has posted a Net Profit of ̀   8,264.52 crores for
2010-11 as compared to `  9,166.05 crores in 2009-10
registering a decline of 9.84%.

While Net Interest Income recorded a growth of
37.41%, the Other Income increased by 5.72%,
Operating Expenses increased by 13.27% attributable
to higher staff cost and other expenses.

Dividend

The Bank has maintained dividend @ ̀  30.00 per share
(300%) as paid in the last year.

Net Interest Income

The Net Interest Income of the Bank registered a growth
of 37.41% from ` 23,671.44 crores in 2009-10 to
` 32,526.41 crores in 2010-11. This was due to growth
in interest income on advances and investments.

The gross interest income from global operations rose
from ` 70,993.92 crores to ` 81,394.36 crores during
the year registering a growth of 14.65%. This was
mainly due to higher interest income on advances
and investments.

Interest income on advances in India registered an
increase from ` 47,633.47 crores in 2009-10 to
` 56,960.97 crores in 2010-11 due to higher volumes.
The average yield on advances in India decreased
from 9.66% in 2009-10 to 9.56% in 2010-11. Interest
income on advances at foreign offices has grown
moderately by 0.53%.

Income from resources deployed in Treasury
operations in India increased by 3.67% mainly due
to higher average resources deployed and increase in
average yield. The average yield, which was 6.52%
in 2009-10, has increased to 7.02% in 2010-11.

Total interest expenses of global operations increased
from ̀  47,322.48 crores in 2009-10 to ̀  48,867.96 crores
in 2010-11. Interest expenses on deposits in India
during 2010-11 recorded a decrease of 0.21%
compared to the previous year, whereas the average
level of deposits in India grew by 9.99%. The average
cost of deposits has declined from 5.80% in 2009-10
to 5.26% in 2010-11.

Non-Interest Income

Non-interest income stood at ` 15,824.59 crores in
2010-11 as against ` 14,968.15 crores in 2009-10
registering a growth of 5.72%.

During the year, the Bank received an income of
` 827.73 crores (` 573.48 crores in the previous year)
by way of dividends from Associate Banks/
subsidiaries and joint ventures in India and abroad.

Operating Expenses

There was an increase of 13.53% in the Staff Cost
from ̀  12,754.65 crores in 2009-10 to ̀  14,480.17 crores
in 2010-11 attributable to higher gratuity and pension


