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Annexure I

Brief Resumes of the Non-Executive Directors on the Board as on 17th May 2011

Dr. Ashok Jhunjhunwala
(Date of Birth: 22nd June 1953)

Dr. Ashok Jhunjhunwala is a Director elected by the
Shareholders u/s 19(c) of SBI Act, w.e.f. 24th June
2008, for three years. He is a Professor of the
Department of Electrical Engineering, and leads the
Telecommunications and Computer Network Group
(TeNeT) at II'T, Chennai, that is working closely with
industry in the development of a number of Telecom
and Computer Network Systems.

Shri Dileep C. Choksi
(Date of Birth: 26th December 1949)

Shri Dileep C. Choksi is a Director elected by the
Shareholders u/s 19(c) of SBI Act, w.e.f. 24th June 2008,
for three years. He is a practising Chartered Accountant
since 35 years and is the Chief Mentor of C3 Advisors
P. Ltd. and promotor of Universal Trustees P. Ltd. and
director in several companies including World Tax
Service India P. Ltd. He is also a qualified Cost
Accountant and Lawyer and was a leader in establishing
Deloitte, of which he was the Joint Managing Partner.
He has been a visiting faculty at Bankers Training
College, Reserve Bank of India and Jamnalal Bajaj
Institute of Management Studies, Mumbai.

Shri S. Venkatachalam
(Date of Birth: 8th November 1944)

Shri S. Venkatachalam is a Director elected by the
Shareholders u/s 19(c) of SBI Act, w.e.f. 24th June
2008, for three years. He is a practising Chartered
Accountant and was employed with Citigroup and
Citibank NA India Organisation in the Senior
Management Cadre for a period of 30 years in
various capacities.

Shri D. Sundaram
(Date of Birth: 16th April 1953)

Shri D. Sundaram is a Director elected by the
Shareholders u/s 19(c) of SBI Act, w.e.f. 13th January
2009, for the residual period of the vacancy caused
by Shri Suman Kumar Bery’s resignation, i.e upto 23rd
June 2011. He is Vice Chairman and Managing
Director of TVS Capital Funds Limited. He is a
professionally qualified Accountant (FICWA) and
carries a rich experience in the area of Finance and
Accounting. He held many important positions in
Hindustan Unilever Ltd. (HUL) group as Vice-
Chairman & CFO, Corporate Accountant, Commercial
Manager and Treasurer, Finance Member, TOMCO

Integration Team, and Finance Director, Brooke Bond
Lipton India Ltd. He had also held various positions
in Unilever Ltd., London as Commercial Officer for
Africa and Middle East and Senior Vice President —
Finance, Central and Middle East Group.

Dr. Rajiv Kumar
(Date of Birth: 6th July 1951)

Dr. Rajiv Kumar is a Director nominated by the Central
Government u/s 19(d) of the SBI Act, w.e.f. 8th
September 2008. He is an eminent economist having
completed his D.Phil from New College, Oxford
University. He is presently the Secretary General of
FICCI. Earlier, he was the Director and Chief
Executive, ICRIER and member of National Security
Advisory Board, Chief Economist of Confederation
of Indian Industry (CII) and with the Asian
Development Bank.

Shri Rashpal Malhotra
(Date of Birth: 10th November 1936)

Shri Rashpal Malhotra is a Director nominated by the
Central Government u/s 19(d) of the SBI Act, w.e.f.
10th May 2011 for one year and three months. He is
the Founder Director of Centre for Research in Rural
and Industrial Development (CRRID), Chandigarh and
presently its Executive Vice-Chairman. Earlier,
Shri Malhotra was a Director on the Boards of
Allahabad Bank and Bank of India.

Smt. Shyamala Gopinath
(Date of Birth: 20th June 1949)

Smt. Shyamala Gopinath is a Director u/s 19(f) of
SBI Act (nominated by Reserve Bank of India),
w.e.f. 28th September 2004. Smt. Gopinath is Deputy
Governor, Reserve Bank of India.

Shri G. D. Nadaf
(Date of Birth : 1st June 1952)

Shri G.D. Nadaf is an Officer Employee director
u/s 19(cb) of SBI Act (nominated by Govt. of India)
w.e.f. 4th November 2010.

Shri Shashi Kant Sharma
(Date of Birth : 25th September 1952)

Shri Shashi Kant Sharma is a Director u/s 19(e) of SBI
Act (nominated by Govt. of India) w.e.f. 18th February
2011. Shri Shashi Kant Sharma is Secretary, Financial
Services, Ministry of Finance, Govt. of India.
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Annexure II

Total Number of Memberships/Chairmanships held by the Directors on the Boards/
Board-level Committees of the Bank@/Other Companies as on 31.03.2011

Name of Director Occupation & Appointed to Number of Companies
Address Board since including Bank

(Details given in Annexure II A)

1. Shri O. P. Bhatt Chairman 26.04.2006 Chairman 20
No.5, Dunedin, (Appointed as Director 2
J.M. Mehta Road, Chairman
Mumbai 400 006. w.e.f. 01.07.2006

retired as at the
close of business
on 31.03.2011)

2. Shri R. Sridharan Managing Director 05.12.2008 Director 13
M-1, Kinnellan Towers, Chairman of Committee 1
100A, Napean Sea Road, Committee Member 9

Mumbai 400 006.

Non-Executive Directors

3. Dr. Ashok Jhunjhunwala Professor, Telecom & 24.06.2008 Director 8
Networks (TeNeT) Group Chairman of Committee 1
Department of Electrical Committee Member 5

Engineering, IIT Madras,
Chennai - 600 036.

4. Shri Dileep C. Choksi Chartered Accountant 24.06.2008 Director 11
C3 Advisors Pvt. Ltd. Chairman of Committee 4
Mafatlal House Committee Member 5

Backbay Reclamation
Mumbai - 400 020.

5. Shri S. Venkatachalam Retired Bank Executive 24.06.2008 Director :
Building B-1, Flat 1-D Committee Member : 5
(First Floor) Harbour
Heights, NA Sawant Marg,
Colaba, Mumbai - 400 005.

@ Only Memberships/Chairmanships of Audit Committee and Shareholders'/Investors' Grievance Committee
are reckoned in due compliance with para I (C) (ii) Clause 49 of the Listing Agreement with Stock Exchange.
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Annexure II (contd.)

Name of Director Occupation & Appointed to Number of Companies
Address Board since including Bank

(Details given in Annexure II A)

6. Shri D. Sundaram Vice Chairman & 13.01.2009 Director 7
Managing Director, Chairman 4
TVS Capital Funds Ltd.
IL&FS Financial Centre,
Quadrant B, 2nd floor, BKC,
Bandra (E), Mumbai 400 051.

7. Dr. Rajiv Kumar Secretary General 08.09.2008 Director 1
FICCI,
Federation House,
Tansen Marg,
New Delhi 110 001.

8. Shri G. D. Nadaf Dy.Manager 4.11.2010 Director 1
Officer Employee Director State Bank of India,
Local Head Office,
Bangalore - 560 001.

9. Shri Shashi Kant Sharma Secretary 18.02.2011 Director 3
(GOI Nominee) (Financial Services), Committee Member 1
Ministry of Finance
Government of India
(Banking Division),
Jeevan Deep Bldg.,
Parliament Street,
New Delhi - 110 001.

10. Smt. Shyamala Gopinath Deputy Governor 28.09.2004 Director 4
(Reserve Bank of India RBI, Central Office, Committee Member
Nominee) Shaheed Bhagat Singh Road,

Mumbai - 400 001.

@ Only Memberships/Chairmanships of Audit Committee and Shareholders'/Investors' Grievance Committee

are reckoned in due compliance with para I (C) (ii) Clause 49 of the Listing Agreement with Stock Exchange.

135




sgereE I &

31.03.2011 & 9T a1 / S @ / 371 hufEt st aig wid giafaal st o 9 e ey 9 &
TrevTer T/ stemer €

(@FFcT FETIET AT T3 VIT9RS / [A991% [P1bEd [aR QT &1 G / e # AT # TE 8)

1. oft. am. Wt weE

. hUHT ot ATH/EET/AEEE & A Hew/fayTeR/steasy
@

1 IR R o 3eTey
2 T J% 3% vfearan e
3 V2 I% A FHH W TIR 3Ry
4 T2 % A 3R TR
5 T I 3 TR E)
6 T I 3% TaUDHR ER2)
7 T2 o 31 gfean (Hiersifan) 3Ty
8 T2 S AT i (e 3R
9 TgHeE (Hie) fa. 7T
10 ToEeTE ey AeHe o, o, TR
[l wEeeTE el wue HEiid gfeay ar. fo. 3Ry
12 HHIeTE 15w TRy s . T
13 TGHSTE Hfued Aehey for. 37T
14 uHdemEHy g9y fo. T
15  THHieTE SUHTasTs . TG
16 wHHeTE FHIEY e vie afday . fa. 3Ty
17  TollEd 3T HEAY o, 3Ty
18 UHEIeTE Hifead afdey . fa. e
19  THeSTE U¥H thed . fa. S
20  TEHSTR SRA STANY S fe. 37T
21 TR 3HIE S S s IEENED

22 X Ffed fasHg gieY daeie wfdey . fa. [GERIED

136




Annexure II A

Total Number of Memberships/Chairmanships held by the Directors on the Boards/ Board-level Committees of
the Bank@/Other Companies as on 31.03.2011

(@ Only Memberships/Chairmanships of Audit Committee and Shareholders'/Investors' Grievance Committee
are reckoned)

1. Shri O. P. Bhatt:

S. Name of the Company/Name of the Concern/Society Member/Director/Chairman
No.

1  State Bank of India Chairman
2 State Bank of Patiala Chairman
3 State Bank of Bikaner & Jaipur Chairman
4  State Bank of Hyderabad Chairman
5  State Bank of Mysore Chairman
6  State Bank of Travancore Chairman
7 State Bank of India (California) Chairman
8  State Bank of India (Canada) Chairman
9 SBI (Mauritius) Ltd. Chairman
10 SBI Funds Management P. Ltd. Chairman
11 SBI Factors & Commercial Services P. Ltd. Chairman
12 SBI Life Insurance Company Ltd. Chairman
13 SBI Capital Markets Ltd. Chairman
14 SBICAPS Ventures Ltd. Chairman
15 SBIDFHI Ltd. Chairman
16 SBI Cards & Payment Services P. Ltd. Chairman
17 Global Trade Finance Ltd. Chairman
18 SBI Custodial Services P. Ltd. Chairman
19 SBI Pension Funds P. Ltd. Chairman
20 SBI General Insurance Company Ltd. Chairman
21 Export Import Bank of India Director

22 GE Capital Business Process
Management Services P. Ltd. Director
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Annexure II A (contd.)

2. Shri R. Sridharan

S. Name of the Company/ Member/Director/  Name(s) of the Committee(s)@

No. Name of the Concern/Society Chairman

1  State Bank of India Managing Director =~ Audit Committee of the Board-Member
Shareholders’/Investors’ Grievance
Committee of the Board-Member

2 SBI Capital Markets Ltd. Director Audit Committee of the Board-Member

3 SBICAP Securities Ltd. Director Audit Committee of the Board-Member

4  SBIDFHI Ltd. Director Audit Committee of the Board-Member

5  SBI Life Insurance Company Ltd. Director Audit Committee of the Board-Member

6  SBI Global Factors Ltd. Director Audit Committee of the Board-Member

7  SBICAPS Ventures Ltd. Director Audit Committee of the Board-Chairman

8  SBICAP (UK) Ltd. Director —

9  SBI Pension Funds P. Ltd. Director Audit Committee of the Board-Member

11  SBI General Insurance Company Ltd.  Director Audit Committee of the Board-Member

12 State Bank of Patiala Director —

13  State Bank of Hyderabad Director —

3. Dr. Ashok Jhunjhunwala

S. Name of the Company/ Director Name(s) of the Committee(s)

No. Name of the Concern/Society Chairman/Member@

1  Polaris Software Lab Limited Director Audit Committee of the Board-Member
Shareholders’/Investors’ Grievance
Committee of the Board-Member

2 Tejas Networks Ltd. Director Audit Committee of the Board-Member

3 Sasken Communications Audit Committee of the Board-Member

Technologies Ltd. Director

4  State Bank of India Director Audit Committee of the Board-Member

5  Tata Teleservices (Maharashtra) Ltd. Director Audit Committee of the Board-Chairman

6  3i Infotech Ltd. Director —

7  Tata Communications Ltd. Director —

8  Exicom Tele-Systems Ltd. Director —
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Annexure II A (contd.)

S. Name of the Company/ Director Name(s) of the Committee(s)
No. Name of the Concern/Society Chairman/Member@
4. Shri Dileep C. Choksi
1 ICICI Lombard General Director Audit Committee of the Board-Member
Insurance Co. Ltd.
2 ICICI Prudential Asset Director Audit Committee of the Board-Member
Management Co. Ltd.
3 NSE. IT Ltd. Director Audit Committee of the Board-Chairman
4 State Bank of India Director Audit Committee of the Board-Chairman
Shareholders’/Investors’ Grievance
Committee of the Board-Member
5 Reliance Gene Medix Plc Director Audit Committee of the Board- Chairman
6 31 Infotech Ltd. Director Audit Committee of the Board- Chairman
7 ICICI Housing Finance Company Ltd. Director Audit Committee of the Board-Member
8  Ahmedabad Commodity Director Audit Committee of the Board-Member
Exchange Ltd.
9  World Tax Service India P. Ltd. Director —
10 Universal Trustees Private Ltd. Director —
11 Datamatics Global Services Ltd. Director —
5. Shri S.Venkatachalam
1 State Bank of India Director Audit Committee of the Board-Member
Shareholders'/Investors’ Grievance
Committee of the Board - Member
2 Bharati Axa Trustee Services P. Ltd. Director Audit Committee of the Board-Member
3 Oracle Financial Services Director Audit Committee of the Board-Member
Software Ltd. Shareholders'/Investors’ Grievance
Committee - Member
6. Shri D. Sundaram
1  SBI Capital Markets Ltd. Director Audit Committee of the Board-Chairman
2 State Bank of India Director Shareholders'/Investors’ Grievance
Committee of the Board - Chairman
3 TVS Capital Funds Ltd. Managing Director —
4 TVS Electronics Ltd. Director Audit Committee of the Board-Chairman
5 Glaxo Smith Kline Pharma Director Audit Committee of the Board-Chairman
6 Nine Dot Nine Mediaworx P. Ltd. Director —
7 Medplus Health Services P. Ltd. Director —
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Annexure II A (contd.)

S. Name of the Company/ Director Name(s) of the Committee(s)
No. Name of the Concern/Society Chairman/Member

7. Dr. Rajiv Kumar

1 State Bank of India Director —

8. Shri G. D. Nadaf

1 State Bank of India Director —

9. Shri Shashi Kant Sharma

1 State Bank of India Director Audit Committee of the Board-Member
2 Life Insurance Corporation of India Director —

3 India Infrastructure Finance
Company Ltd. Director —

10. Smt. Shyamala Gopinath

1  Reserve Bank of India Director —
2 State Bank of India Director Audit Committee of the Board-Member
3 Export Import Bank of India Director —
4  National Housing Bank Director —
Annexure IIT

Details of shareholding of Directors on the Bank’s Central Board as on 31.03.2011
Sl. No. Name of Director No. of Shares Sl. No. Name of Director No. of Shares
1. Shri O.P. Bhatt 1300 6. Shri D. Sundaram 2640
2. Shri R. Sridharan 300 7. Dr. Rajiv Kumar NIL
38 Dr. Ashok Jhunjhunwala 630 8. Shri Shashi Kant Sharma NIL
4. Shri Dileep C. Choksi 500 9. Smt. Shyamala Gopinath NIL
5. Shri S. Venkatachalam 500 10. Shri G.D. Nadaf 230
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Annexure IV

Details of Sitting Fees paid to Directors for attending Meetings of the
Central Board and Board-level Committees during 2010-11

Sl. No. | Name of Director Central Board ECCB Other Total
Committees
@< 5,000/- @< 2,500/- @ X 2,500/-

1. Dr. Ashok Jhunjhunwala 40,000/- 45,000/- 40,000/- 1,25,000/-
2. Shri Dileep C. Choksi 40,000/- 72,500/- 42,500/- 1,55,000/-
3o Shri S. Venkatachalam 50,000/- 1,12,500/- 50,000/- 2,12,500/-
4. Shri D. Sundaram 40,000/~ 60,000/- 22,500/- 1,22,500/-
5. Dr. Deva Nand Balodhi 25,000/- 47,500/- 12,500/- 85,000/-
6. Prof. Md. Salahuddin Ansari 25,000/- 37,500/~ 10,000/- 72,500/-
7. Dr. (Mrs.) Vasantha Bharucha 40,000/- 57,500/- 30,000/- 1,27,500/-
8. Dr. Rajiv Kumar 35,000/- 25,000/- 7,500/- 67,500/-
9. Shri G.D. Nadaf 25,000/- 32,500/- = 57,500/-

ANNEXURE V

DECLARATION

STATE BANK OF INDIA

AFFIRMATION OF COMPLIANCE WITH THE BANK’S CODE OF CONDUCT (2010-11)

I declare that all Board Members and Senior Management have affirmed compliance with the
Bank’s Code of Conduct for the Financial Year 2010-11.

PRATIP CHAUDHURI
CHAIRMAN
Date: 17% May 2011
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M/s VENUGOPAL & CHENOY,

Chartered Accountants

AUDITORS’ CERTIFICATE ON CORPORATE GOVERNANCE

To the Shareholders of
State Bank of India

We have examined the compliance of conditions of Corporate Governance by
State Bank of India, for the year ended on 31% March 2011, as stipulated in Clause 49
of the Listing Agreement of State Bank of India with Stock Exchanges in India.

The compliance of the conditions of Corporate Governance is the responsibility of
the Management. Our examination was carried out in accordance with the Guidance
Note on Certification of Corporate Governance, issued by the Institute of Chartered
Accountants of India and was limited to procedures and implementation thereof,
adopted by State Bank of India for ensuring the compliance of the conditions of
Corporate Governance. It is neither an audit nor an expression of opinion on the
financial statements of State Bank of India.

In our opinion and to the best of our information and according to the explanations
given to us, we certify that State Bank of India has, in all material respects, complied
with the conditions of Corporate Governance as stipulated in the above-mentioned
Listing Agreement.

We state that no investor grievances are pending for a period exceeding one month
against State Bank of India as per records maintained by the Shareholders/Investors
Grievance Committee.

We further state that such compliance is neither an assurance as to the future viability
of State Bank of India nor the efficiency or effectiveness with which the management
has conducted the affairs of the State Bank of India.

For M/s Venugopal & Chenoy,
Chartered Accountants,
FRN: 004671S

(D. V. Jankinath)
Place : Kolkata Partner
Date : May 17, 2011 Membership No0.29505
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