Seagr el garTed
ek dI€ TAGEW Seol@ &l @ f:

1. =i a®@ TaR FE THG AT AW AR B
HHfed STTe ke T 8 31 3E famem &t
frafe & wqfed Tt f&an mo g

3= UHt @en Hfifoe 1 =wem ue fRE 5=
foper 2 3 UH fyofg ferw € 9or greeked U
&, St 31 7= 2011 1 % % Hrihed T 39
fais &1 TAT I ¥ b P A9 T g HI
et wa fosaer frafy qwia & fog gty & fas
T &

il.

1ii. 321 % Ht AT Ht Y& A A e
qen 3 Afafiaaret ol sk ST ITH1 T
A 3k 7T sfeperrt faferame stfaifarem, 1949 31t
I R A% Afufem, 1955 & e &
HIIR vt o fehre W@ 3 9o e vt

e st 8 3R

3= A <@l o gdHE N A gdd
el % FTER dAR fFar 2

v

STHR

s F I oft TH. F. e, vy R (9 19
(@) & Aafd 31 taER 2010 H Far-gd g+ &
FROT S o a1 § fRvE T8 ©1 39S A qRA
We o afufem, 1955 & &/ 20 (3%) § geied
FTh, ARG TEHER FN & 19 (9) & fqla =fha
faeven &1 SEEe d@F ad a6 dif wE & e
15 fdeR 2010 § AN A o HROT Sf. @7 A2 AT
3R . H. Fegadd Su 39 faAie ¥ Fdw o
% v T @1 9Na WHR F AT oft 37 =t

3] SHEd 2011 H Hagd @9 & BROT hEE arE
& feves 7 @1 . (Sfmt) s ww= w1 FEE e
% faevrs & &9 & 9 an &1 wrefwe 24 wad 2011
I TAG & A A o7, W, wee, steae siferaffar oy
7ot g9 % HRT 31.03.2011 HF FE feaw 5 g
W Halfrge & Tl

st St & e fadis 4 FEsR 2010 ¥ A€ H O
19 (@) & sidfa el HHa fevs & ®9 H
Tt fope T ot wifdTeRia vl fadis 18 wad 2011
H AT W F AR 19 (§) & Aavd
i 373 =T & WH W THR R e feereh
% &9 § Aifa e T o e weeEn i 10 78
2011 ¥ A€ & 9rT 19 (F) o 3iaia g TRHR gNT Ao
fw M)

faceres, o€ ot =rafsii & of oft. df. swiee, fiww. &, yeerm,
<. 3T g T, W, 7. Tergaa ur, 4 oTeile araen
T <7, (Sfedt) S e SR A T ATEr Y ST B
Fla & O § off off. . qers, off wiftiia vt der
St TSt WeR AT Sl TN 3 2 |

ARSIl 3 YA TR, AR RS deh, Hoft, SEAREY
A T GHA w6 e TSiE § g Antesi
T§ TEAT % o off S pawa gee & 2
frewenl 3 @t AeweUl W, IRERH, dH TE
facita deenstl, vIaX aeRE, W wEifgEt &K e
feqemal &t «ff 376 HewT Td TEAT & o g=ras
famn @ 3T S o A=l S gaftd s gfteg W
1 I AT H 2

g fakys 9 & fou
FI 3T 3 4,

ydta et

3TeeT

feqis : 17 |2, 2011

102




RESPONSIBILITY STATEMENT
The Board of Directors hereby states :

i. that in the preparation of the annual accounts,
the applicable accounting standards have been
followed along with proper explanation relating
to material departures;

ii. that they have selected such accounting policies

and applied them consistently and made

judgements and estimates as are reasonable and
prudent, so as to give a true and fair view of
the state of affairs of the Bank as on the

31 March 2011, and of the profit and loss of

the Bank for the year ended on that date;

iii. that they have taken proper and sufficient care

for the maintenance of adequate accounting

records in accordance with the provisions of the

Banking Regulation Act, 1949 and State Bank of

India Act, 1955 for safeguarding the assets of the

Bank and preventing and detecting frauds and

other irregularities; and

iv. that they have prepared the annual accounts on
a going concern basis.
ACKNOWLEDGEMENT

During the year, Shri S.K. Bhattacharyya, Managing
Director, (under section 19(b)) ceased to be a director
the Bank’s Board to his
superannuation on 31 October 2010. Further,

on consequent
consequent to the amendment to Section 20(3A) of
SBI Act, 1955 restricting the term of office of
Directors nominated under section 19(d) by Govt.
of India to three years coming into force with effect
from 15% September 2010, Dr. Deva Nand Balodhi
and Prof. Md. Salahuddin Ansari ceased to be
directors from the Central Board as on that date.
Shri Ashok Chawla, Govt. Nominee, ceased to be a
director on the Bank’s Central Board consequent to

his superannuation on 31% January 2011.

Dr. (Mrs.) Vasantha Bharucha’s term of three years,
as Director on the Central Board, ended on
24™ February 2011. Shri O.P. Bhatt, Chairman, retired
on attaining superannuation, as at the close of
business on 31.03.2011.

Shri G.D. Nadaf was nominated to the Board
Section 19 (cb)
4" November 2010 as Officer Employee Director.

under with effect from
Shri Shashi Kant Sharma was nominated as Govt.
Nominee Director, under Section 19(e), vide
Notification dated 18" February 2011 vice
Shri Ashok Chawla. Shri Rashpal Malhotra was
nominated to the Board under Section 19(d) with
effect from 10" May 2011 by Central Govt.

The Directors place on record their appreciation of
the contribution made by Shri O.P. Bhatt,
Shri S.K. Bhattacharyya, Dr. Deva Nand Balodhi,
Prof. Md. Salahuddin Ansari, Shri Ashok Chawla &
Dr. (Mrs.) Vasantha Bharucha to the deliberations of
the Board and welcome Shri G.D. Nadaf,
Shri Shashi Kant Sharma and Shri Rashpal Malhotra
on the Board.

The Directors also express their gratitude for the
guidance and cooperation received from the
Government of India, RBI, SEBI, IRDA and other
government and regulatory agencies.

The Directors also thank all the valued clients,
shareholders, banks and financial institutions, stock
exchanges, rating agencies and other stakeholders for
their patronage and support, and take this opportunity
to express their appreciation of the dedicated and
committed team of employees of the Bank.

For and on behalf of the
Central Board of Directors

Pratip Chaudhuri

Date : 17th May, 2011 Chairman
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