A |
faqier 31 ®=f 2010 &t IR-FE U R9R & d@eer & Wi SRt

M. Wi FAgaTeN

(S=fafer @ 22 ST 1953)

f. 3TNH FAFATC IRAT T A ST F &
19(71) & SFad 24 7 2008 | ot a6 & foI Ve
3R faffea fRwe €1 <F. geggaren awdta gt
M, 9% o gATFE T IaT fHam § gre
g q GWH F W FAR AW HWeR ATs T8
(EAFT) & TIW 71 T8 FI g HAR AR FHEex
Aeadh guel & fohrE | I3 3T & WY 37 aHa
& W B B @ R

sft feefia o, <ot

(Srfafar @ 26 fag=R 1949)

ot feehin &, <tadt IRdtE ©e a6 AutET #toa|
19(TM) & ofdfd 24 S 2008 | 7 av & foIw Feoreme!
g faffaa fRws €1 3 fize 35 auf @ 9fea o3d
AEHL © & UF oAwn wlen ik &4 FEf 4 93 g
g1 3 dd gierr s, gRdg o d% ©d S
IS G AT GwH, Ha¥ & Ay gEa |
st @, dwereem

(Sffy ;8 TEwR 1944)

off T, deperaem IRdE LT d i & emr 19(T)
& @i 24 3 2008 ¥ A7 A F fow YRERE 5
fraffaa frdems &1 3 9fpg o9 dE=R § w et gu
Td 4t FF T gfear st § 30 an € afs
TEgT Svf & e 1S W S ® R

st <. gam

(S=fafyr : 16 31a 1953)

St €. gaw gt =T 9% sfufEm & g 19() &
sfarta 13 SHad 2009 € of g9 IR 9 50 @
fRw S & FRoT 3w fife #t 99 sEfy 3 Al
23 97 2011 7% VeRERS gW it R g1
Aty Ffiea hsg MRS & Sueae 18 yae v
g1 3 IR AT HFREET (ThAEHEa) & 3R

fom aom oien & &9 § geq orwd w@d 71 9 figeH
TAAR . (TIUa) & 3Iueas U g foe T,
FRARE AHESE ANISIF Jaesh U HuuTd, foed He=,
it EATYH AW W faw R, 9% aive foed
fean fa. 919 & meeyel T W FE =W gH 71 d
gl 1., e § eTwie U8 wed qd |q anvrsas
HARHR o At Iureay e, et ud 7eaqd 9@
Y Al ud W)t Frd ® 7

Sf. qar Hg aareft

(SfafT @ 14 S 1946)

1. 31 72 Jed g 2T 95 fufEm & 4/ 19(9)
a9 Jes 2007 T AW & U 379 I IaUrEEN
# e, o ¥ o off A= A A, (e 6 ) a%
F5 TEHR TN T FRvE §1 9 T EE §

Ui, WEWE Tegag S|

(Sfafer : 30 e 1946)

91, HIgHR HAREdH FURt aRdta ®T dF st it
g 19(F) o Sqfa 9 Jare 2007 9 @7 af & fo svean
I IMUEHR F T, =8 § & ff 9’ 7 @,
(3tferbad 6 o) T Sy THR §R A Ry €1 &
T g g1

o, (simdt) adar w&=r

(SFAfAfT @ 7 STeREX 1944)

. (o) agar we=n aRdtE e d% fufEm @ oam
19(=7) & 3fafa 25 wadt 2008 ¥ 7 af & fow steran
S SRR A e o A o f e F a
(31w 6 &) T e GHR g AIMH FevE &1 3
T yfafied sHwel o Wgw Ue §MeAl ¥ s
ot wHeer €1 & iy Serier & & e
3R A Haed H onfdfeh TaRdR % ®9 H #d
IH &1 3 i § =R gada wEted § e
Ry 3R T =R o 5 F FRES (RS
f w® T3 2
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Annexure |

Brief Resumes of the Non-Executive Directors on the Board as on 31st March 2010

Dr. Ashok Jhunjhunwala
(Date of Birth: 22nd June 1953)

Dr. Ashok Jhunjhunwala is a Director elected by the
Shareholders u/s 19(c) of SBI Act, w.e.f.
24th June 2008, for three years. He is a Professor of
the Department of Electrical Engineering, and leads
the Telecommunications and Computer Network
Group (TeNeT) at IIT, Chennai, that is working closely
with industry in the development of a number of
Telecom and Computer Network Systems.

Shri Dileep C. Choksi
(Date of Birth: 26th December 1949)

Shri Dileep C. Choksi is a Director elected by the
Shareholders u/s 19(c) of SBI Act, w.e.f. 24th June
2008, for three years. He is a practising Chartered
Accountant since 35 years and is associated with
the Audit and Assurance function. He has been a
visiting faculty at Bankers Training College, Reserve
Bank of India and Jamnalal Bajaj Institute of
Management Studies, Mumbai.

Shri S. Venkatachalam
(Date of Birth: 8th November 1944)

Shri S. Venkatachalam is a Director elected by the
Shareholders u/s 19(c) of SBI Act, w.e.f. 24th June
2008, for three years. He is a practising Chartered
Accountant and was employed with Citi Group and
Citibank NA India Organisation in the Senior
Management Cadre for a period of 30 years in
various capacities.

Shri D. Sundaram
(Date of Birth: 16th April 1953)

Shri D. Sundaram is a Director elected by the
Shareholders u/s 19(c) of SBI Act, w.e.f.
13th January 2009, for the residual period of the
vacancy caused by Shri Suman Kumar Bery’s
resignation, i.e upto 23rd June 2011. He is Vice
Chairman and Managing Director of TVS Capital
Funds Limited. He is a professionally qualified

Accountant (FICWA) and carries a rich experience
in the area of Finance and Accounting. He held
many important positions in Hindustan Unilever
Ltd. (HUL) group as Vice-Chairman & CFO,
Corporate Accountant, Commercial Manager and
Treasurer, Finance Member, TOMCO Integration
Team, and Finance Director, Brooke Bond Lipton
India Ltd. He had also held various positions in
Unilever Ltd., London as Commercial Officer for
Africa and Middle East and Senior Vice President
— Finance, Central and Middle East Group.

Dr. Deva Nand Balodhi
(Date of Birth: 14th July 1946)

Dr. Deva Nand Balodhi is a Director nominated by
the Central Government u/s 19(d) of the SBI Act,
w.e.f. 9th July 2007, for three years or till the
appointment of his successor, whichever is later
(maximum six years). He is a journalist.

Prof. Md. Salahuddin Ansari
(Date of Birth: 30th July 1946)

Prof. Md. Salahuddin Ansari is a Director nominated
by the Central Government u/s 19(d) of the SBI Act,
w.e.f. 9th July 2007, for three years or till the
appointment of his successor, whichever is later
(maximum six years). He is an Academician.

Dr. (Mrs.) Vasantha Bharucha
(Date of Birth: 7th October 1944)

Dr. Vasantha Bharucha is a Director nominated by
the Central Government u/s 19(d) of the SBI Act,
w.e.f. 25th February 2008, for three years or till
the appointment of her successor, whichever is
later (maximum six years). She is a reputed
economist and an international consultant with UN
organizations. She was economic advisor in the
Ministry of Commerce & Industry during policy
liberalization. She was also Resident Director of the
trade promotion office in the US and Executive
Director of the National Centre for Trade Information.
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argere | (W)

7. ST AR

(Sfafs : 6 @R 1951)

7. Tofta FAR R ®T dF Afufamm F 6w 19(9)
% sfartd 08 sk 2008 ¥ FRYs €1 9 U g
srfereft & feia = o, sieawe fvafaaee 9
% f5 81 3 adHe § e & Ry
Td TG FENAS §, I o Ut GRS I T AR
TR fafams T & gae (sivmias) §1 55l
" 4TI G TARHER a8, & Th T8, IR
T TR & 7O e 3R e Saame 5%
& g 9

sft a9t =mereT

(Sfafy ;8 S 1951)

St 9N FFe, RAT W g6 AT & aw 19(2))
& sfmid 13 98 2009 ¥ (IRG TSR 3R AIfHe) R
F1 o 3TiE IET 9RG WER & e §Aed § 9

sftaeft gommen Tdtarer

(ST 20 S 1949)

st vamen MY, ARdtE LT d% i @ aw
19(=) & 3fdifa 28 fdat 2004 | 9redra Red o6 g0
A fRes €1 dhiwdt vamen rdag st Red d
F 37 TR R
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Annexure | (contd.)

Dr. Rajiv Kumar
(Date of Birth: 6th July 1951)

Dr. Rajiv Kumar is a Director nominated by the
Central Government u/s 19(d) of the SBI Act,
w.e.f. 8th September 2008. He is an eminent
economist having completed his D.Phil from New
College, Oxford University. He is presently the
Director and Chief Executive of ICRIER, the
country’s leading policy think tank and Member
(Part time) of Telecom Regulatory Authority of
India. Earlier, he was a member of National
Security Advisory Board, Chief Economist of
Confederation of Indian Industry (CIlI) and with
the Asian Development Bank.

Shri Ashok Chawla
(Date of Birth: 8th January 1951)

Shri Ashok Chawla is a Director u/s 19(e) of SBI
Act (nominated by Govt. of India), w.e.f. 13th May
2009. Shri Ashok Chawla is Finance Secretary,
Ministry of Finance, Govt. of India.

Smt. Shyamala Gopinath
(Date of Birth: 20th June 1949)

Smt. Shyamala Gopinath is a Director u/s 19(f) of
SBI Act (nominated by Reserve Bank of India),
w.e.f. 28th September 2004. Smt. Gopinath is
Deputy Governor, Reserve Bank of India.
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e ||

31.03.2010 & RYTH AS/dh/3TT U=l st ae @a qrufaat
# T G R Ry 9 & FRve dew@/areag@ €

freve &1 W Haard Td aar o | fagfed &t fafr shwf-mn / |iwtaat &t
e

. oft et swee AT 26.04.2006 3T 21
J9 5, gagN (01.07.2006 &  fewe 02
I. TH. HEd U I F B
qa8 400 006 T fa)

2. oft @ & weeEd LECREENE 08.10.2007 v 1
wW-2, fhaem <fad ofufy ge= 2
100 ©, AfvgT @ Ts
qa 400 006

3. off . dtea PECREESIED 05.12.2008  faevs I
-1, fede <fad gfafy arege 1
100 T, AfveT @ e gfafq g 9
qa8 400 006

-FHrE U e

4. . oTNe gHgHaTn e 24.06.2008  fAawE 8
fAd & AT gffa ereae 1
(3efe) 7, feuRde amh qfufy ve= 5
TS gSifariT
z3medt, HIH
I9E 600 036

5. ot fecfta &, =tedt I AGER 24.06.2008 2T 8
dt 3 wsargsd ur.fd. qyfa o7eTe 4
Uhdellel 839, dhe Qaddy, ofyfy ge= 3
qa8 400 021

6. 4t TH. dHerEed Faifge S FEfTas 24.06.2008  fRY® 4
fafegT di-1, wie |-t gfufy ge= 2
(Teeft o) Bk ged
T, W gad Anf, i
a8 400 005

7. o €. g=wm I TE gEY fRwE 13.01.2009  fHawm® 5
Adeg Hftea wgg fa. Tee 3
FETA TS THTYH GREAREA G EeEe) l

Fage &, gud dfea, et
gt (7d), qaE 400 051
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Annexure

Total Number of Memberships@/Chairmanships@ held by the Directors on the Boards/
Board-level Committees of the Bank/other Companies as on 31.03.2010

Name of Director

Occupation &

Appointed to

Number of Companies/

Address Board since Committees

1. Shri O.P. Bhatt Chairman 26.04.2006 Chairman 21
No.5, Dunedin, (Appointed as Director 02
J.M.Mehta Road, Chairman w.e.f.

Mumbai 400 006. 01.07.2006)

2. Shri S.K. Bhattacharyya Managing Director 08.10.2007 Director 1
M-2, Kinnellan Towers, Committee Member 2
100A, Napean Sea Road,

Mumbai 400 006

3. Shri R. Sridharan Managing Director 05.12.2008 Director 11
M-1, Kinnellan Towers, Chairman of Committee 1
100A, Napean Sea Road, Committee Member 9
Mumbai 400 006

Non-Executive Directors

4. Dr. Ashok Jhunjhunwala Professor, Telecom & 24.06.2008 Director 8
Networks (TeNeT) Group Chairman of Committee 1
Department of Electrical Committee Member 5
Engineering, IIT Madras,

Chennai — 600 036

5. Shri Dileep C. Choksi Chartered Accountant 24.06.2008 Director 8
C3 Advisors Pvt Ltd Chairman of Committee 4
Mafatlal House Committee Member 3
Backbay Reclamation
Mumbai — 400 021

6. Shri S. Venkatachalam Retired Bank Executive 24.06.2008 Director 4
Building B-1, Flat 1-D Committee Member 2
(First Floor)

Harbour Heights,NA
Sawant Marg, Colaba
Mumbai — 400 005

7. Shri D. Sundaram Vice Chairman & 13.01.2009 Director 5
Managing Director, Chairman 3
TVS Capital Funds Ltd. Member 1

IL&FS Financial Centre,

Quadrant B, 2™ Floor, BKC,
Bandra (E), Mumbai 400 051

131

C131 K131

&



srgere || (Sr7)

v & am

=aa™ T aar

< § fragfem W ffn

st [ wiutea &

8. Sf. a1 "< Fonef

BN
669, ¥g 4, et Us
g wdfd

T2 faeett 110 091

09.07.2007

qyfa e

9. W H. gagadH fur

IELSIEEY
7 WA Higea

HYIY, SMhE : HYT
5. qTm

RS §15353

09.07.2007

qiYfa 9=

10. Sf. (fiuelt) agar s@=n

arefymaft
@-11/2450
T2 et 110 070

25.02.2008

11.8f. Tsfta HAR

(STEHIRIMELIM) W 6 ‘T,
Teft e, gfear afede de,
ot Tg, 78 et 110 003

08.09.2008

12. oft arens =mEen
(RT WHR g A1)

g (faw), fam w3

A HIhR

(Sfeh g, Shea < fafeeT
ggg i

% feet 110 001

13.05.2009

qiYfa 9=

13. et wamer Mg
(9rehta s S &5t
)

3T TMEHT
ardta e o,
EEAREEIRIiGE)
fic TT
Hq&8 400 001

28.09.2004

giufa 9=

@ IR TR § GeAIH R & @< 49 F W I (@) (i) @7 [@f¥rad sgure #va gu Faer a@r-uien
@A I IR/ [AE9E rrad FaRu @ity &1 Gewraren/areagaren & Ionar T&r g
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Annexure Il (contd.)

Name of Director Occupation & Appointed to Number of Companies/
Address Board since Committees

8. Dr. Deva Nand Balodhi Journalist 09.07.2007 Director 1
669, 1 Floor, Chairman of Committee
Military Road,
Anand Parvat,
New Delhi 110 091

(=Y

9. Prof. Md. Salahuddin Academician, 09.07.2007 Director 1
Ansari 7 Khalasi Mohalla Committee Member 1
Madhupur, P.O. Madhupur
Dist. Deoghar,
Jharkhand 815353

10. Dr. (Mrs.) Vasantha Economist 25.02.2008 Director 1
Bharucha C-11/2450
Vasant Kunj
New Delhi 110 070

11. Dr. Rajiv Kumar Director & CEO Indian 08.09.2008 Director 2
Council for Research on
International Economic
Relations(ICRIER), Care 6 ‘A,
4™ Floor, India Habitat Center,
Lodhi Road, New Delhi 110 003

12. Shri Ashok Chawla Secretary (Finance), 13.05.2009 Director 4
(GOl Nominee) Ministry of Finance Committee Member 1
Government of India
(Banking Division),
Jeevan Deep Bldg.
Parliament Street,
New Delhi 110 001

13. Smt. Shyamala Gopinath Deputy Governor 28.09.2004 Director 4
(Reserve Bank of India RBI, Central Office Committee Member 1
Nominee) Mint Road

Mumbai 400 001

@ Only Memberships/Chairmanships of Audit Committee and Shareholders’/Investors’ Grievance
Committee are reckoned in due compliance with para | (C) (ii) Clause 49 of the Listing Agreement
with Stock Exchange.
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g ||
31.03.2010 # dF & FHT TS & QTSI I JAVMRAT FT FIRT
w.", ARy s A I e EEr R, ey AW sredl o e
. sften ez 1240 8. g cardg Faneh =&
2. . gweEEd 682 9. T TIEHE Hagad sfar GiE
3. o e 300 10. . (sfioet) aar o= s
4. Ef. T AT 630 1. . TS gaR =
5. dftfechu . st 500 12.  oft s7enes =rEen 60
6. o T9. derem 500 13, ofiwet vamen Mt s
7. Sid g 2640
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Annexure Il

Details of shareholding of Directors on the Bank’s Central Board as on 31.03.2010

SI. No. Name of Director No. of Shares  SI. No. Name of Director No. of Shares
1. Shri O.P. Bhatt 1240 8. Dr. Deva Nand Balodhi Nil
2. Shri S.K. Bhattacharyya 682 9. Prof. Md. Salahuddin Ansari Nil
3. Shri R. Sridharan 300 10. Dr. (Mrs.) Vasantha Bharucha Nil
4, Dr. Ashok Jhunjhunwala 630 11. Dr. Rajiv Kumar Nil
5. Shri Dileep C. Choksi 500 12. Shri Ashok Chawla 60
6. Shri S. Venkatachalam 500 13. Smt. Shyamala Gopinath Nil
7. Shri D. Sundaram 2640
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ST IV
e 2009-10 F I FEfia AE TS NS WS QAT Hit A3k A SUlRYT
B o T FAR 9Tl Rt 31QT FeRT 71T Saeh 1ok ol ST

w.°, | v s am ETHR I ETRKCIERH) e T
R @ Rrferat
@ %. 5,000/- | @%. 2,500/ @ &. 2,500/-
1. Tf. 379 AT 40,000/- 42,500/- 40,000/- 1,22,500/-
2. st fecfi . =tepeht 30,000/- 65,000/- 30,000/- 1,25,000/-
3. ft ©H. deerEem 50,000/- 1,22,500/- 45,000/- 2,17,500/-
4. ot €. gawm 45,000/- 70,000/- 25,000/- 1,40,000/-
5, gf. Q@ A Fonef 50,000/- 72,500/- 30,000/- | 1,52,500/-
6. i, . TeRed AU’ 40,000/- 32,500/- 15,000/- 87,500/-
7. g, (oftweh) aEar = 50,000/- 60,000/- 32,500/- 1,42,500/-
8 gl. Tfd FHAR 20,000/- 15,000/- 5,000/- 40,000/-
3%V
Ot R d&
RIEL

dh ® AR Hiear & Fgure @t gie
T oyon s g 6 gl aiE wew it At yaed | fawfta af 2000-10 & U d% @ SR

Hfea & oMue & qfie # 2

g/

(a1 .we2)
TR

08 3me 2010
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Annexure

v

Details of Sitting Fees paid to Directors for attending Meetings
of the Central Board and Board-level Committees during 2009-10

SI. No. | Name of Director Central Board ECCB Other Total
Committees
@ Rs. 5,000/- @ Rs.2,500/- @ Rs.2,500/-
1. Dr. Ashok Jhunjhunwala 40,000/- 42,500/- 40,000/- 1,22,500/-
2. Shri Dileep C. Choksi 30,000/- 65,000/- 30,000/- 1,25,000/-
3. Shri S. Venkatachalam 50,000/- 1,22,500/- 45,000/- 2,17,500/-
4. Shri D. Sundaram 45,000/- 70,000/- 25,000/- 1,40,000/-
5. Dr. Deva Nand Balodhi 50,000/- 72,500/- 30,000/- 1,52,500/-
6. Prof. Md. Salahuddin Ansari 40,000/- 32,500/- 15,000/- 87,500/-
7. Dr. (Mrs.) Vasantha Bharucha 50,000/- 60,000/- 32,500/- 1,42,500/-
8. Dr. Rajiv Kumar 20,000/- 15,000/- 5,000/- 40,000/-
ANNEXURE V

AFFIRMATION OF COMPLIANCE WITH THE BANK'S CODE OF CONDUCT

STATE BANK OF INDIA

DECLARATION

I declare that all Board Members and Senior Management have affirmed compliance with the
Bank’s Code of Conduct for the Financial Year 2009-10.

Sd/-

(O.P. BHATT)
CHAIRMAN
8" April 2010
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g7 AR

HRUARE ATHITET Heeft A@muiterenl T FHuOS

e R deh S e 3 R

T 31 T 2010 FI TG T & T 9RAT L dF 50 FRURE AT T w6 F e
ST # 2, ARG § WRANR & 91 9T BT dF % GHeo-ar & Te 49 # il
F T B

PRARE AT F WA & SFIe e e aif & 21 gart Sig 9 gl e
T g S BRI Semes & yAvE wad fadee die & SER @ T ¢ 3R 98 dRue
AT F WAl F ST GAYET B G RAT LT dF g R T i aur
T FrEt=ad a6 & W ft1 A T d dE-rler @ ok T & ardta e 9% & fawiy
W Afma # Al 2

TR T H S Sl 7% g6 TR €, 3T SIHR T gH U T WEH % SER g9 g
0 & 5 gRdtT B2 d% 7 Sudsd geheo-aR § fRuia swaie sl # vt @, geft
TEEYU T F HEY R g W A 2

T giud X § 5 Toeans / fraws fesmea-famre aff g0 @ T st & SER aRde
Tz 9% & faeg F1E off FOvs-ReEd ™ 9% § ofvs sy & o dfem T 2

e 78 «ff g # € % 98 Suen AR BT d% @ it ogagda & day & 9 @ e
2, 9 & 3U FuEd Igal guEERa ¥ gefd 2, fres g geded o 3 and 2 9% #
FRER & Fareq fFar 21

AT TS .
e QN & AT g A A |

W FIAHA (. TR )
feis : 14 52 2010 qrfler
Sl H.: 16444
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DAGLIYA & CO.

Chartered Accountants

AUDITORS' CERTIFICATE ON CORPORATE GOVERNANCE

To the Shareholders of
State Bank of India

We have examined the compliance of conditions of Corporate Governance by
State Bank of India, for the year ended on 31 March 2010, as stipulated in
Clause 49 of the Listing Agreement of State Bank of India with Stock
Exchanges in India.

The compliance of the conditions of Corporate Governance is the responsibility
of the Management. Our examination was carried out in accordance with the
Guidance Note on Certification of Corporate Governance, issued by the Institute
of Chartered Accountants of India and was limited to procedures and
implementation thereof, adopted by State Bank of India for ensuring the
compliance of the conditions of Corporate Governance. It is neither an audit
nor an expression of opinion on the financial statements of State Bank of India.

In our opinion and to the best of our information and according to the
explanations given to us, we certify that State Bank of India has, in all material
respects, complied with the conditions of Corporate Governance as stipulated in
the above-mentioned Listing Agreement.

We state that no investor grievances are pending for a period exceeding one month
against State Bank of India as per records maintained by the Shareholders/
Investors Grievance Committee.

We further state that such compliance is neither an assurance as to the future
viability of State Bank of India nor the efficiency or effectiveness with which
the management has conducted the affairs of the State Bank of India.

For and on behalf of
Dagliya & Co.
Chartered Accountants

(P. Manohara Gupta)
Place: Kolkata Partner
Date: 14th May, 2010 Membership No. 16444
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