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ãä¶ãªñÍã‡ãŠãò ‡ãŠãè ãäÀ¹ããñ›Ã

¹ãÆºãâ£ã¶ã ãäÌãÌãñÞã¶ã ‚ããõÀ ãäÌãÍÊãñÓã¥ã

‚ãããä©ãÃ‡ãŠ ¹ãðÓŸ¼ãîãä½ã ‚ããõÀ ºãöãä‡ãâŠØã ¹ããäÀÌãñÍã

¼ããÀ¦ã ‡ãŠãè ‚ã©ãÃÌ¾ãÌãÔ©ãã ãä¹ãŠÀ Ôãñ ¹ã›Àãè ¹ãÀ Êããõ›¶ãñ ÊãØããè Öõý ÌãÓãÃ 2009-
10 ‡ãñŠ ãäÊã† ƒÔã‡ãŠãè Ìãðãä® ªÀ 7.2% ÀÖ¶ãñ ‡ãŠãè Ôãâ¼ããÌã¶ãã Öõ •ããñ ºããè¦ãñ
ÌãÓãÃ ‡ãŠãè 6.7% Ôãñ ‚ããä£ã‡ãŠ Öõý „²ããñØã àãñ̈ ã ½ãò ‚ãÞœã Ôãì£ããÀ Öãñ¶ãñ ‚ããõÀ
ÔãñÌãã àãñ̈ ã ‡ãñŠ ÊãØãã¦ããÀ ¦ãñ•ããè Ôãñ ºãü¤¶ãñ ‡ãñŠ ‡ãŠãÀ¥ã Ìãðãä®-ªÀ ºããè¦ãñ ÌãÓãÃ ‡ãŠãè
¦ãìÊã¶ãã ½ãò ‚ããä£ã‡ãŠ ÀÖ¶ãñ ‡ãŠãè Ôãâ¼ããÌã¶ãã Öõý ‡ãðŠãäÓã àãñ̈ ã ½ãò, Àºããè ‡ãŠãè ‚ãÞœãè
¹ãŠÔãÊã Öãñ¶ãñ ‡ãñŠ ‡ãŠãÀ¥ã ‡ãðŠãäÓã ¹ãõªãÌããÀ ½ãò ãäØãÀãÌã› ‡ãñŠ ©ã½ã¶ãñ ‚ããõÀ ƒÔã‡ãñŠ
-0.2% ‡ãñŠ ‚ããÔã¹ããÔã ÀÖ¶ãñ ‡ãŠãè „½½ããèª Öõ •ãºããä‡ãŠ ÌãÓãÃ 2008-09 ½ãò
ƒÔã½ãò 1.6% ‡ãŠãè Ìãðãä® ÖìƒÃ ©ããèý ãäØãÀãÌã› ‡ãñŠ ©ã½ã¶ãñ Ôãñ ÌãÓãÃ 1972 ‡ãñŠ
ºããª Ôãñ ‚ãºã ¦ã‡ãŠ ‡ãñŠ ÔãºãÔãñ ŒãÀãºã ªãäàã¥ã-¹ããäÍÞã½ã ½ãã¶ãÔãî¶ã ‡ãñŠ ‡ãŠãÀ¥ã
ŒãÀãè¹ãŠ ‡ãŠãè ¹ãŠÔãÊã ‡ãŠãñ ÖìƒÃ Öããä¶ã ‡ãŠãè ‡ãìŠœ Öª ¦ã‡ãŠ ¼ãÀ¹ããƒÃ Öãñ ¹ããƒÃý

„²ããñØã àãñ̈ ã ½ãò ŒããÔãã Ôãì£ããÀ ãäªŒããƒÃ ãäª¾ããý ÌãÓãÃ 2009-10 ½ãò ƒÔã‡ãñŠ 8.8%
‡ãŠãè ªÀ Ôãñ ºãü¤¶ãñ ‡ãŠãè „½½ããèª Öõý ÌãÓãÃ 2008-09 ½ãò ƒÔã‡ãŠãè Ìãðãä® ªÀ 3.1%
ÀÖãè ©ããèý ÌãÓãÃ 2009-10 ½ãò ãä¶ã½ããÃ¥ã àãñ̈ ã ½ãò Øã¦ã ÌãÓãÃ ‡ãŠãè 3.2% Ìãðãä®
‡ãŠãè ¦ãìÊã¶ãã ½ãò 8.9% ‡ãŠãè ‚ãÞœãè Ìãðãä® ÖìƒÃý ¾ãÖ Ìãðãä® ¹ãîâ•ããèØã¦ã ÌãÔ¦ãì‚ããò,
„¹ã¼ããñ‡ã‹¦ãã ÌãÔ¦ãì‚ããò ‚ããõÀ ½ã£¾ãÌã¦ããê ÌãÔ¦ãì‚ããò ½ãò ÖìƒÃ •ãºãÀªÔ¦ã Ìãðãä® ‡ãñŠ ‡ãŠãÀ¥ã
ÖìƒÃý ãä¶ã½ããÃ¥ã àãñ̈ ã ‡ãñŠ ‚ãÊããÌãã Œã¶ã¶ã ‚ããõÀ ãäÌã²ãì¦ã àãñ̈ ã ‡ãŠã ¼ããè ¹ãÖÊãñ ‡ãŠãè
¦ãìÊã¶ãã ½ãò ÖìƒÃ ‚ããä£ã‡ãŠ ‚ããõ²ããñãäØã‡ãŠ Ìãðãä® ½ãò ¾ããñØãªã¶ã ÀÖãý Œã¶ã¶ã àãñ̈ ã ½ãò ÌãÓãÃ
2009-10 ½ãò 8.7% ‡ãŠãè Ìãðãä® Öãñ¶ãñ ‡ãŠã ‚ã¶ãì½ãã¶ã Öõ •ãºããä‡ãŠ Øã¦ã ÌãÓãÃ 1.6%
‡ãŠãè Ìãðãä® ÖìƒÃ ©ããèý ãäÌã²ãì¦ã àãñ̈ ã ½ãò Øã¦ã ÌãÓãÃ ‡ãŠãè 3.9% Ìãðãä® ‡ãŠãè ¦ãìÊã¶ãã
½ãò 8.2% ‡ãŠãè Ìãðãä® Öãñ¶ãñ ‡ãŠãè Ôãâ¼ããÌã¶ãã Öõý ÔãñÌãã àãñ̈ ã ‡ãŠã •ããè¡ãè¹ããè ½ãò ÊãØã¼ãØã
ªãñ-ãä¦ãÖãƒÃ ãäÖÔÔãã ÀÖ¦ãã Öõý ÌãÓãÃ 2009-10 ½ãò ƒÔã‡ãñŠ 8.5% ‡ãŠãè ªÀ Ôãñ
ºãü¤¶ãñ ‡ãŠãè „½½ããèª Öõý ÌãÓãÃ 2008-09 ½ãò ƒÔã‡ãŠãè Ìãðãä® ªÀ 9.3% ÀÖãè ©ããèý
ÔãñÌãã àãñ̈ ã ‡ãŠãè Ìãðãä® ªÀ ½ãò ¶ãÀ½ããè ½ãìŒ¾ã¦ã¾ãã Ôãã½ãìªããä¾ã‡ãŠ, Ôãã½ãããä•ã‡ãŠ ‚ããõÀ Ìãõ¾ããä‡ã‹¦ã‡ãŠ
ÔãñÌãã‚ããò ‡ãñŠ ‡ãŠãÀ¥ã ÀÖãèý ÔãñÌãã àãñ̈ ã ‡ãŠãè Ìãðãä® ªÀ ÌãÓãÃ 2009-10 ½ãò 8.2%
ÀÖãè •ãºããä‡ãŠ ÌãÓãÃ 2008-09 ½ãò ¾ãÖ 13.9% ÀÖãè ©ããèý

ãäÌã‡ãŠãäÔã¦ã ªñÍããò ½ãò ‚ãããä©ãÃ‡ãŠ Ôãì£ããÀ ‡ãñŠ Ôãâ‡ãñŠ¦ããò ‡ãñŠ ÞãÊã¦ãñ ¶ãÌãâºãÀ 2009
½ãò Ì¾ãã¹ãããäÀ‡ãŠ ãä¶ã¾ããÃ¦ã Ôã‡ãŠãÀã¦½ã‡ãŠ¦ãã ‡ãŠãè ãäÔ©ããä¦ã ½ãò ‚ãã Øã† ãä•ã¶ã½ãò ¦ãñÀÖ
½ãÖãè¶ãñ Ôãñ ÊãØãã¦ããÀ ãäØãÀãÌã› ‡ãŠãè ãäÔ©ããä¦ã ºã¶ããè ÖìƒÃ ©ããèý ãä¹ãŠÀ ¼ããè ÌãÓãÃ
2009-10 ‡ãñŠ ªãõÀã¶ã ‡ãìŠÊã ãä½ãÊãã‡ãŠÀ ãä¶ã¾ããÃ¦ããò ½ãò ¶ã‡ãŠãÀã¦½ã‡ãŠ¦ãã ‡ãŠãè ãäÔ©ããä¦ã
ºã¶ããè ÀÖãè ‚ããõÀ ƒ¶ã½ãò 4.7% ‡ãŠãè ãäØãÀãÌã› ‚ããƒÃ •ãºããä‡ãŠ ‚ãã¾ãã¦ããò ½ãò Øã¦ã
ÌãÓãÃ ‡ãŠãè ƒÔããè ‚ãÌããä£ã ‡ãŠãè ¦ãìÊã¶ãã ½ãò 8.2% ‡ãŠãè ãäØãÀãÌã› ÀÖãèý ªñÍã ‚ããõÀ
ãäÌãÍÌã ‡ãŠãè ‚ã©ãÃÌ¾ãÌãÔ©ãã ½ãò Ôãì£ããÀ Öãñ¶ãñ ‡ãŠã ¹ãîú•ããè ‡ãŠãè Íãì® ‚ããÌã‡ãŠ ‡ãñŠ
‚ããâ‡ãŠü¡ãò Ôãñ ¹ã¦ãã ÞãÊã¦ãã Öõý ŒããÔã¦ããõÀ ¹ãÀ ãäÌãªñÍããè ÔãâÔ©ããØã¦ã ãä¶ãÌãñÍã‡ãŠãò
Ôãñ ÌãÓãÃ 2009-10 ½ãò 29 ãäºããäÊã¾ã¶ã ‚ã½ãÀãè‡ãŠãè ¡ãùÊãÀ ‡ãŠãè ‚ãÞœãè ŒããÔããè

¹ãîú•ããè ¹ãÆã¹¦ã ÖìƒÃ •ãºããä‡ãŠ ÌãÓãÃ 2008-09 ½ãò 15 ãäºããäÊã¾ã¶ã ‚ã½ãÀãè‡ãŠãè ¡ãùÊãÀ
‡ãŠãè Íãì® ¹ãúî•ããè ºããÖÀ ØãƒÃ ©ããèý ¶ãÌãâºãÀ 2009 ½ãò ¼ããÀ¦ããè¾ã ãäÀû•ãÌãÃ ºãö‡ãŠ
¶ãñ ‚ã¹ã¶ãñ ãäÌãªñÍããè ½ãì³ã ¼ãâ¡ãÀ ‡ãŠã ºãâªãñºãÔ¦ã ‡ãŠÀ¶ãñ ½ãò ‚ããƒÃ†½ã†¹ãŠ Ôãñ 200
½ããèãä›È‡ãŠ ›¶ã Ôããñ¶ãã ŒãÀãèªã ãä‡ãâŠ¦ãì ªñÍã ‡ãŠñ ãäÌãªñÍããè ½ãì³ã ¼ãâ¡ãÀ ½ãò ‡ãŠãñƒÃ ¹ããäÀÌã¦ãÃ¶ã
¶ãÖãé Öì‚ãã ‡ã‹¾ããòãä‡ãŠ Ôããñ¶ãã ¦ããñ ‡ãñŠÌãÊã ãäÌãªñÍããè ½ãì³ã Ôãâ¹ããä¦¦ã ‡ãñŠ †Ìã•ã ½ãò
ŒãÀãèªã Øã¾ãã ©ããý ¹ãîâ•ããè ‡ãŠãè ‚ãÞœãè ‚ããÌã‡ãŠ ‡ãñŠ ‡ãŠãÀ¥ã ªñÍã ‡ãŠã ãäÌãªñÍããè
½ãì³ã ¼ãââ¡ãÀ (Ôããñ¶ãñ ‚ããõÀ †Ôã¡ãè‚ããÀ ‡ãŠãñ ãä½ãÊãã‡ãŠÀ) 27.1 ãäºããäÊã¾ã¶ã ‚ã½ãÀãè‡ãŠãè
¡ãùÊãÀ ºãü¤‡ãŠÀ 279.1 ãäºããäÊã¾ã¶ã ‚ã½ãÀãè‡ãŠãè ¡ãùÊãÀ ¹ãÀ ¹ãÖìúÞã Øã¾ããý Á¹ã¾ãñ
½ãò ¼ããè ‚ã½ãÀãè‡ãŠãè ¡ãùÊãÀ ‡ãñŠ ½ãì‡ãŠãºãÊãñ Ìãðãä® ÖìƒÃ ‚ããõÀ ¾ãÖ ½ããÞãÃ 2009
‡ãñŠ ‚ãâ¦ã ‡ãñŠ Á. 50.95 ¹ãÆãä¦ã ¡ãùÊãÀ ‡ãñŠ Ô¦ãÀ Ôãñ ½ããÞãÃ 2010 ‡ãñŠ ‚ãâ¦ã
½ãò Á. 45.14 ¹ãÆãä¦ã ¡ãùÊãÀ ¹ãÀ ‚ãã Øã¾ããý

ÌãÓãÃ 2009-10 ‡ãŠãè ¹ãÖÊããè ªãñ ãä¦ã½ãããäÖ¾ããò ½ãò ¶ãÀ½ã ºã¶ãñ ÀÖ¶ãñ ‡ãñŠ ºããª
½ãì³ãÔ¹ãŠãèãä¦ã ¦ããèÔãÀãè ‚ããõÀ Þããõ©ããè ãä¦ã½ãããäÖ¾ããò ‡ãñŠ ªãõÀã¶ã ãäÞãâ¦ãã ‡ãŠã Ôãºãºã ºã¶ããè
ÀÖãèý ©ããñ‡ãŠ ½ãîÊ¾ã ÔãîÞã‡ãŠãâ‡ãŠ ‡ãñŠ ½ãã½ãÊãñ ½ãò ½ãì³ãÔ¹ãŠãèãä¦ã ½ãò ½ããÞãÃ 2010 ½ãò
ÌãÓãÃ-ªÀ-ÌãÓãÃ 9.9% Ìãðãä® ÖìƒÃ •ãºããä‡ãŠ ½ããÞãÃ 2009 ½ãò ¾ãÖ ÌãÓãÃ-ªÀ-ÌãÓãÃ
1.2% ‡ãñŠ Ô¦ãÀ ¹ãÀ ÀÖãè ©ããèý ½ãì³ãÔ¹ãŠãèãä¦ã ½ãò ¾ãÖ Ìãðãä® ½ãìŒ¾ã¦ã¾ãã Œãã²ã
¹ãªã©ããô ‡ãŠãè ‚ãã¹ãîãä¦ãÃ ¹ãÆ¼ãããäÌã¦ã Öãñ¶ãñ ‡ãñŠ ‡ãŠãÀ¥ã ÖìƒÃý ƒÔããè ‚ãÌããä£ã ‡ãñŠ ªãõÀã¶ã
Œãã²ã ¹ãªã©ããô ‡ãŠãè ‡ãŠãè½ã¦ããò ½ãò 17.70% ‡ãŠãè ŒããÔããè Ìãðãä® ÖìƒÃ •ãºããä‡ãŠ †‡ãŠ
ÌãÓãÃ ¹ãÖÊãñ ƒÔããè ‚ãÌããä£ã ½ãò 6.97% ‡ãŠãè Ìãðãä® ÖìƒÃ ©ããèý

ÌãõãäÍÌã‡ãŠ ãäÌã¦¦ããè¾ã Ôãâ‡ãŠ› ‡ãñŠ ¹ãÍÞãã¦ã ¶ã‡ãŠªãè ‡ãŠãè ãäÌã‡ãŠ› ãäÔ©ããä¦ã „¦¹ã¸ã
Öãñ ØãƒÃ ©ããè, ãä•ãÔã‡ãñŠ ‡ãŠãÀ¥ã ¼ããÀ¦ããè¾ã ãäÀû•ãÌãÃ ºãö‡ãŠ ‡ãŠãñ „Ôã‡ãñŠ ‚ã¶ãìÂ¹ã
½ããõãä³‡ãŠ ¶ããèãä¦ã ‚ã¹ã¶ãã¶ããè ¹ãü¡ãè •ããñ ÌãÓãÃ 2009-10 ‡ãñŠ ªãõÀã¶ã ‚ããä£ã‡ãŠãâÍã¦ã:
•ããÀãè ÀÖãèý Þãîâãä‡ãŠ ãäÌãÍÌã ‡ãŠãè ãäÌã¦¦ããè¾ã ‚ããõÀ ‚ãããä©ãÃ‡ãŠ ãäÔ©ããä¦ã ‚ããõÀ ãäºãØãü¡
ØãƒÃ ©ããè, ƒÔããäÊã† ‚ã©ãÃÌ¾ãÌãÔ©ãã ½ãò ¶ã‡ãŠªãè ‚ããõÀ Ìãðãä® ªÀ ºãü¤ã¶ãñ ‡ãñŠ
ãäÊã† ãäÔã¦ãâºãÀ 2008 ‡ãñŠ ¹ãÍÞãã¦ã ‚ã¶ãñ‡ãŠ „¹ãã¾ã ãä‡ãŠ† Øã† ©ãñý ‚ã¹ãÆõÊã
2009 ½ãò ãäÀÌãÔãÃ Àñ¹ããñ ªÀ ‚ããõÀ Àñ¹ããñ ªÀ ½ãò 25 ‚ãã£ããÀ ‚ãâ‡ãŠãò ‡ãŠãè
‡ãŠ½ããè ‡ãŠÀ‡ãñŠ ‰ãŠ½ãÍã: 3.25% ‚ããõÀ 4.75% ‡ãñŠ Ô¦ãÀ ¹ãÀ Êãã‡ãŠÀ ÌãÓãÃ
2009-10 ½ãò ¶ããèãä¦ãØã¦ã ªÀò ‚ããõÀ ¶ãÀ½ã ºã¶ããƒÃ ØãƒÃý ¶ã‡ãŠªãè ‡ãŠãè ‚ãÞœãè
ãäÔ©ããä¦ã ‡ãŠãñ ªñŒã¦ãñ Öì† †Ôã†Êã‚ããÀ ‡ãŠãñ ¶ãÌãâºãÀ 2009 Ôãñ †¶ã¡ãè›ãè†Êã
‡ãñŠ ƒÔã‡ãñŠ ¹ãîÌãÃÌã¦ããê Ô¦ãÀ 25% ¹ãÀ ¹ãì¶ã: Êãã¾ãã Øã¾ããý ¼ããÀ¦ããè¾ã ãäÀû•ãÌãÃ
ºãö‡ãŠ ´ãÀã ÌãÓãÃ 2009-10 ‡ãŠãè ‚ããä£ã‡ãŠãâÍã ‚ãÌããä£ã ½ãò ÊãÞããèÊããè ¶ããèãä¦ã
‚ã¹ã¶ãã† •ãã¶ãñ ‡ãñŠ ‡ãŠãÀ¥ã •ã½ãã ‚ããõÀ ¨ãÉ¥ã ªãñ¶ããò ‡ãŠãè º¾ãã•ã ªÀò ¶ãÀ½ã
ºã¶ããè ÀÖãèý ºãü¡ñ ºãö‡ãŠãò ‡ãŠãè ¹ããè†Êã‚ããÀ ½ããÞãÃ 2009 ‡ãñŠ ‚ãâ¦ã ‡ãñŠ Ô¦ãÀ
11.50-12.50% Ôãñ 50 ‚ãã£ããÀ ‚ãâ‡ãŠ ãäØãÀ‡ãŠÀ ½ããÞãÃ 2010 ‡ãñŠ ‚ãâ¦ã
½ãò 11.0-12.0% ¹ãÀ ‚ãã ØãƒÄý ƒÔããè ‚ãÌããä£ã ½ãò •ã½ãã ªÀò 7.75%-
8.75% Ôãñ ãäØãÀ‡ãŠÀ 6.0-7.50% ‡ãñŠ Ô¦ãÀ ¹ãÀ ‚ãã ØãƒÄý ÖãÊããâãä‡ãŠ
½ãì³ãÔ¹ãŠãèãä¦ã ºãü¤¶ãñ ‡ãŠãè ãäÞãâ¦ãã‚ããò ‡ãñŠ ºããèÞã •ã¶ãÌãÀãè 2010 ½ãò ‡ãìŠÊã ãä½ãÊãã‡ãŠÀ
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Directors’ Report

Management Discussion and Analysis

Economic Backdrop and Banking Environment

The Indian economy is back on track and poised
to grow by 7.2% in 2009-10, higher than 6.7%
in the previous year. The strong industrial recovery
and continuing momentum in services sector is
the key underlying strength behind the higher
growth. On the agriculture front, decline in farm
output is expected to be contained at around
-0.2%, against growth of 1.6% in 2008-09, due to
good rabi harvest, partially offsetting the kharif
losses suffered because of the worst South-West
Monsoon since 1972.

Industry showed a marked improvement and is
expected to grow by 8.8% in 2009-10 against 3.1%
in 2008-09. The higher growth of 8.9% in 2009-10
in manufacturing, against 3.2% in the previous year,
was propelled by robust performance of capital
goods, consumer durables and intermediate goods.
Apart from manufacturing, mining and electricity
also contributed to higher industrial growth. Mining
is projected to grow by 8.7% in 2009-10 against
1.6% in the previous year while electricity is likely
to grow by 8.2% against 3.9% in the previous year.
Services sector accounting for about two-third of
GDP, is expected to grow by 8.5% in 2009-10,
against 9.3% in 2008-09. The moderation in services
sector growth was largely on account of community,
social and personal services, which grew by 8.2%
in 2009-10 against 13.9% in 2008-09.

Following signs of economic revival in developed
countries, merchandise exports moved into positive
territory in November 2009 after declining
continuously for thirteen months. However,
cumulative exports during 2009-10 remained negative
and declined by 4.7%, while imports declined by
8.2%. Revival in the domestic and global economy
was reflected in net capital inflows. In particular,
net FII inflows were a robust US $29 bn in
2009-10 as against net outflow of US $15 bn in
2008-09. In November 2009, RBI purchased 200
metric tons of gold from the IMF as a part of its

foreign exchange reserves management operations but
the forex reserves of the country remained unchanged
since the gold purchase was only a substitution of
foreign currency assets. Due to strong capital inflows,
forex reserves of the country (including gold
and SDRs) increased by US $27.1 billion to
US $279.1 billion and the Rupee appreciated against
the US dollar from Rs.50.95 per dollar at end-
March 2009 to Rs.45.14 per dollar at end-March 2010.

After remaining benign in the first two quarters,
inflation emerged as a major concern during the
third and fourth quarters of 2009-10. Increase in
WPI inflation to 9.9% YoY in March 2010 from
1.2% YoY in March 2009 was largely driven by
supply side factors particularly in the case of food
items. In the same period, food prices increased
sharply by 17.70% compared to the rise of 6.97%
a year ago.

The liquidity constraint that emerged following
the global financial crisis led RBI to follow an
accommodative monetary policy stance which
was continued during the major part of 2009-10.
As the global financial and economic conditions
deteriorated, a series of measures were taken after
September 2008 to enhance liquidity in the system
and support growth in the economy. There was
further easing of policy rates in 2009-10 as the
Reverse Repo rate and Repo rate were slashed by
25 bps each to 3.25% and 4.75% respectively in
April 2009. Keeping in view the comfortable
liquidity position, the SLR was restored to its
earlier level of 25% of NDTL from November
2009. Due to the accommodative policy followed
by RBI during major part of 2009-10, interest rates
on both deposits and credit softened. While PLR
of major banks fell by 50 bps from 11.50-12.50%
at end-March 2009 to 11.0-12.0% at end-
March 2010, deposits rates declined from
7.75-8.75% to 6.0-7.50% in the same period. Even
as there were signs of a recovery in January 2010,
amidst concerns about rising inflation, RBI
announced a hike in CRR by 75 bps to 5.75% in
two tranches to keep a check on liquidity and



24

C24 K24

ãäÔ©ããä¦ã ½ãò Ôãì£ããÀ Öãñ¶ãñ ‡ãñŠ Ôãâ‡ãñŠ¦ã ãä½ãÊã¶ãñ ‡ãŠãñ ªñŒã¦ãñ Öì† ¼ããÀ¦ããè¾ã ãäÀû•ãÌãÃ
ºãö‡ãŠ ¶ãñ ¶ã‡ãŠªãè ¹ãÀ ‚ãâ‡ãìŠÍã ÊãØãã¶ãñ ‚ããõÀ ½ãì³ãÔ¹ãŠãèãä¦ã ‡ãŠãñ ãä¶ã¾ãâãä¨ã¦ã ‡ãŠÀ¶ãñ
‡ãñŠ ãäÊã† Ôããè‚ããÀ‚ããÀ ½ãò ªãñ ÞãÀ¥ããò ½ãò 75 ‚ãã£ããÀ ‚ãâ‡ãŠãò ‡ãŠãè Ìãðãä®
‡ãŠÀ‡ãñŠ ƒÔãñ 5.75% ‡ãñŠ Ô¦ãÀ ¹ãÀ Êãã¶ãñ ‡ãŠãè ÜããñÓã¥ãã ‡ãŠãèý ½ãì³Ô¹ãŠãèãä¦ã ºãüü¤¶ãñ
‡ãŠãè „½½ããèªãò ‡ãŠãñ ‡ãŠ½ã ‡ãŠÀ¶ãñ ‡ãñŠ ãäÊã† ãäª¶ããâ‡ãŠ 19 ½ããÞãÃ 2010 ‡ãŠãñ ¼ããÀ¦ããè¾ã
ãäÀû•ãÌãÃ ºãö‡ãŠ ´ãÀã Àñ¹ããñ ‚ããõÀ ãäÀÌãÔãÃ Àñ¹ããñ ªÀãò ½ãò 25 ‚ãã£ããÀ ‚ãâ‡ãŠãò ‡ãŠãè
Ìãðãä® ‡ãŠÀ‡ãñŠ „¶Öò ‰ãŠ½ãÍã: 5% ‚ããõÀ 3.50% ‡ãñŠ Ô¦ãÀ ¹ãÀ Êãã¾ãã Øã¾ããý

ÌãÓãÃ 2009 ‡ãŠãè ¦ããèÔãÀãè ‚ããõÀ Þããõ©ããè ãä¦ã½ãããäÖ¾ããò ½ãò ãäÌãÍÌã ‚ã©ãÃÌ¾ãÌãÔ©ãã ½ãò
Öì† Ôãì£ããÀ Ôãñ ‚ããƒÃ†½ã†¹ãŠ ‡ãŠãñ ÌãÓãÃ 2009 ½ãò ‚ãããä©ãÃ‡ãŠ Ìãðãä® ªÀ ½ãò ãäØãÀãÌã›
‡ãŠñ ‚ã¶ãì½ãã¶ã ‡ãŠãñ 1.1% Ôãñ Üã›ã‡ãŠÀ 0.8% ‡ãŠÀ¶ãã ¹ãü¡ãý ‚ããƒÃ†½ã†¹ãŠ
´ãÀã ÌãÓãÃ 2010 ‡ãñŠ ãäÊã† ÌãõãäÍÌã‡ãŠ Ìãðãä® ªÀ ‡ãñŠ ‚ã¶ãì½ãã¶ã ‡ãŠãñ ¼ããè ÔãâÍããñãä£ã¦ã
‡ãŠÀ 4.2% Ôãñ Üã›ã‡ãŠÀ 3.9% ‡ãŠÀ¶ãã ¹ãü¡ãý ÌãÓãÃ 2009-10 ½ãò ãäÌã‡ãŠãäÔã¦ã
ªñÍã ÌãõãäÍÌã‡ãŠ ãäÌã¦¦ããè¾ã Ôãâ‡ãŠ› ‡ãñŠ ºããª ‚ã¹ã¶ããè ‚ã¹ã¶ããè ‚ã©ãÃÌ¾ãÌãÔ©ãã‚ããò ‡ãŠãñ
ãäÔ©ãÀ ‡ãŠÀ¶ãñ ¹ãÀ £¾ãã¶ã ‡ãòŠãä³¦ã ‡ãŠÀ¶ãñ ÊãØãñ •ãºããä‡ãŠ ¼ããÀ¦ã ÔããäÖ¦ã „¼ãÀ¦ãñ ºãã•ããÀ
ÌããÊãñ ªñÍã ‚ã¹ã¶ããè ‚ã¹ã¶ããè ‚ã©ãÃÌ¾ãÌãÔ©ãã‚ããò ¹ãÀ ÌãõãäÍÌã‡ãŠ ãäÌã¦¦ããè¾ã Ôãâ‡ãŠ› ‡ãñŠ
ºãìÀñ ‚ãÔãÀ ‡ãŠãñ ‡ãŠ½ã ‡ãŠÀ¶ãñ ½ãò ÊãØã Øã† ©ãñý ÌãÓãÃ ‡ãŠãè ªîÔãÀãè œ½ããÖãè ½ãò
¼ããÀ¦ã ½ãò ‚ã©ãÃÌ¾ãÌãÔ©ãã ‡ãñŠ  ¹ã›Àãè ¹ãÀ ‚ãã¶ãñ ‡ãŠãñ ªñŒã¦ãñ Öì† ¶ããèãä¦ãØã¦ã „¹ãã¾ããò
‡ãñŠ ‚ãâ¦ãØãÃ¦ã Ôãâ‡ãŠ› Ôãñ „ºãÀ¶ãñ ‡ãñŠ Ô©ãã¶ã ¹ãÀ Ôãì£ããÀãò ‡ãŠãñ Ôãâ¦ãìãäÊã¦ã ‡ãŠÀ¶ãñ
¹ãÀ •ããñÀ ãäª¾ãã Øã¾ããý

ÌãÓãÃ 2010-11 ‡ãñŠ ªãõÀã¶ã ãäÌã‡ãŠãäÔã¦ã ªñÍã ãäÌã¦¦ããè¾ã ãäÔ©ããä¦ã ½ãò ‚ããõÀ Ôãì£ããÀ
Êãã¶ãñ ¦ã©ãã Ìãðãä® ªÀ ºãü¤ã¶ãñ ‡ãŠã ¹ãÆ¾ããÔã ‡ãŠÀòØãñ •ãºããä‡ãŠ ¼ããÀ¦ã ÔããäÖ¦ã „¼ãÀ¦ãñ
ºãã•ããÀ ÌããÊãñ ªñÍããò ‡ãŠã ¹ãÆ¾ããÔã ÀÖñØãã ãä‡ãŠ Ìãñ ‡ãŠãè½ã¦ããò ½ãò ãäÔ©ãÀ¦ãã Êãã¶ãñ
‡ãñŠ Ôãã©ã Ôã½ã¢ããõ¦ãã ãä‡ãŠ† ãäºã¶ãã Ôãì£ããÀ ‡ãŠãè ¹ãÆãä‰ãŠ¾ãã ‡ãŠãñ •ããÀãè ÀŒãòØãñý

ãäÌã¦¦ããè¾ã ãä¶ãÓ¹ããª¶ã

Êãã¼ã

ÌãÓãÃ 2008-09 ‡ãñŠ Á. 17,915.23 ‡ãŠÀãñü¡ ‡ãŠãè ¦ãìÊã¶ãã ½ãò ÌãÓãÃ 2009-
10 ‡ãñŠ ªãõÀã¶ã ºãö‡ãŠ ‡ãŠã ¹ããäÀÞããÊã¶ã Êãã¼ã Á. 18,320.91 ‡ãŠÀãñü¡ ÀÖã ‚ããõÀ
ƒÔã ¹ãÆ‡ãŠãÀ ƒÔã½ãò 2.26 ¹ãÆãä¦ãÍã¦ã ‡ãŠãè Ìãðãä® ÖìƒÃý ÌãÓãÃ 2009-10 ‡ãñŠ ªãõÀã¶ã
ºãö‡ãŠ ‡ãŠã ãä¶ãÌãÊã Êãã¼ã 0.49 ¹ãÆãä¦ãÍã¦ã ‡ãŠãè ªÀ Ôãñ ºãü¤‡ãŠÀ ÌãÓãÃ 2008-09
‡ãñŠ Á. 9,121.23 ‡ãŠÀãñü¡ ‡ãŠãè ¦ãìÊã¶ãã ½ãò Á. 9,166.05 ‡ãŠÀãñü¡ Öãñ Øã¾ããý

ãä¶ãÌãÊã º¾ãã•ã ‚ãã¾ã ½ãò 13.41 ¹ãÆãä¦ãÍã¦ã ‡ãŠãè Ìãðãä® ÖìƒÃ ‚ããõÀ ‚ã¶¾ã
‚ãã¾ã ½ãò 17.95 ¹ãÆãä¦ãÍã¦ã ‡ãŠãè Ìãðãä® ÖìƒÃý „ÞÞã¦ãÀ Ô›ã¹ãŠ ÊããØã¦ã
‚ããõÀ ‚ã¶¾ã „¹ããäÀ Ì¾ã¾ããò ‡ãñŠ ‡ãŠãÀ¥ã ¹ããäÀÞããÊã¶ã Ì¾ã¾ããò ½ãò 29.84
¹ãÆãä¦ãÍã¦ã ‡ãŠãè ºãü¤ãñ¦ãÀãè ÖìƒÃý

Êãã¼ããâÍã

ºãö‡ãŠ ¶ãñ Êãã¼ããâÍã ãä¹ãœÊãñ ÌãÓãÃ ‡ãñŠ Á.29 ¹ãÆãä¦ã Íãñ¾ãÀ (290 ¹ãÆãä¦ãÍã¦ã)
Ôãñ ºãü¤ã‡ãŠÀ Á.30 ¹ãÆãä¦ã Íãñ¾ãÀ (300 ¹ãÆãä¦ãÍã¦ã) ‡ãŠÀ ãäª¾ãã (ƒÔã½ãò

Á.10 ¹ãÆãä¦ã Íãñ¾ãÀ ‡ãŠã ¹ãÖÊãñ Ôãñ ãäª¾ãã •ãã Þãì‡ãŠã ‚ãâ¦ããäÀ½ã Êãã¼ããâÍã
(100 ¹ãÆãä¦ãÍã¦ã) Íãããä½ãÊã Öõ)ý

ãä¶ãÌãÊã º¾ãã•ã ‚ãã¾ã

ºãö‡ãŠ ‡ãŠãè ãä¶ãÌãÊã º¾ãã•ã ‚ãã¾ã ½ãò 13.41 ¹ãÆãä¦ãÍã¦ã ‡ãŠãè Ìãðãä® ÖìƒÃ ‚ããõÀ
¾ãÖ ÌãÓãÃ 2008-09 ‡ãñŠ Á. 20,873.14 ‡ãŠÀãñü¡ Ôãñ ºãü¤‡ãŠÀ ÌãÓãÃ 2009-
10 ½ãò Á. 23,671.44 ‡ãŠÀãñü¡ Öãñ ØãƒÃý †ñÔãã ‚ããäØãÆ½ããò †Ìãâ ãä¶ãÌãñÍããò
¹ãÀ º¾ãã•ã-‚ãã¾ã ½ãò Ìãðãä® ‡ãñŠ ¹ããäÀ¥ãã½ãÔÌãÂ¹ã Öì‚ããý

ÌãÓãÃ ‡ãñŠ ªãõÀã¶ã ÌãõãäÍÌã‡ãŠ ¹ããäÀÞããÊã¶ããò Ôãñ ÌãÓãÃ ‡ãñŠ ªãõÀã¶ã Ôã‡ãŠÊã º¾ãã•ã
‚ãã¾ã Á. 63,788.43 ‡ãŠÀãñü¡ Ôãñ ºãü¤‡ãŠÀ Á. 70,993.92 ‡ãŠÀãñü¡
Öãñ ØãƒÃý †ñÔãã ½ãìŒ¾ã¦ã¾ãã ‚ããäØãÆ½ããò Ôãñ „ÞÞã Ô¦ãÀ º¾ãã•ã ‚ãã¾ã Öãñ¶ãñ
‡ãñŠ ‡ãŠãÀ¥ã Öì‚ããý

¼ããÀ¦ã ½ãò ‚ããäØãÆ½ããò ¹ãÀ º¾ãã•ã ‚ãã¾ã ÌãÓãÃ 2009-10 ‡ãñŠ ªãõÀã¶ã ºãü¤‡ãŠÀ
Á. 47,633.47 ‡ãŠÀãñü¡ Öãñ ØãƒÃ, •ãºããä‡ãŠ ÌãÓãÃ 2008-09 ½ãò ¾ãÖ
Á. 42,989.36 ‡ãŠÀãñü¡ ©ããèý ¾ãÖ Ìãðãä® ¼ããÀ¦ã ½ãò ‚ããäØãÆ½ããò ¹ãÀ ‚ããõÔã¦ã ‚ãã¾ã
‡ãñŠ ÌãÓãÃ 2008-09 ½ãò 10.15% ¹ãÆãä¦ãÍã¦ã Ôãñ ãäØãÀ‡ãŠÀ ÌãÓãÃ 2009-10 ½ãò
9.96% ÀÖ •ãã¶ãñ ‡ãñŠ ºããÌã•ãîª ÖìƒÃý ãäÌãªñÍã ãäÔ©ã¦ã ‡ãŠã¾ããÃÊã¾ããò ‡ãñŠ ‚ããäØãÆ½ããò
Ôãñ Öãñ¶ãñ ÌããÊããè º¾ãã•ã ‚ãã¾ã ½ãò 12.19 ¹ãÆãä¦ãÍã¦ã ‡ãŠãè ‡ãŠ½ããè ‚ããƒÃý

¼ããÀ¦ã ½ãò Àã•ã‡ãŠãñÓããè¾ã ¹ããäÀÞããÊã¶ã ½ãò ãä¶ã¾ããñãä•ã¦ã ÔãâÔãã£ã¶ããò ‡ãŠãè ‚ãã¾ã ½ãò 17.85
¹ãÆãä¦ãÍã¦ã ‡ãŠãè Ìãðãä® ÖìƒÃ, ãä•ãÔã‡ãŠã ½ãìŒ¾ã ‡ãŠãÀ¥ã ÊãØãã† Øã† ‚ããõÔã¦ã
ÔãâÔãã£ã¶ããò ‡ãŠãè ½ãã¨ãã ‚ããä£ã‡ãŠ Öãñ¶ãã ©ããý ãä¹ãŠÀ ¼ããè ‚ããõÔã¦ã ‚ãã¾ã, •ããñ ÌãÓãÃ
2008-09 ½ãò 7.10% ÀÖãè ©ããè, ÌãÓãÃ 2009-10 ½ãò Üã›‡ãŠÀ 6.52%
ÀÖ ØãƒÃý

ÌãõãäÍÌã‡ãŠ ¹ããäÀÞããÊã¶ããò ‡ãŠã ‡ãìŠÊã º¾ãã•ã Ì¾ã¾ã ÌãÓãÃ 2008-09 ½ãò
Á. 42,915.29 ‡ãŠÀãñü¡ ©ãã, •ããñ ÌãÓãÃ 2009-10 ½ãò ºãü¤‡ãŠÀ
Á. 47,322.48 ‡ãŠÀãñü¡ Öãñ Øã¾ããý ¼ããÀ¦ã ½ãò •ã½ããÀããäÍã¾ããò ¹ãÀ º¾ãã•ã-
Ì¾ã¾ã ½ãò ãä¹ãœÊãñ ÌãÓãÃ ‡ãŠãè ¦ãìÊã¶ãã ½ãò ÌãÓãÃ 2009-10 ‡ãñŠ ªãõÀã¶ã 15.04
¹ãÆãä¦ãÍã¦ã ‡ãŠãè Ìãðãä® ÖìƒÃ, •ãºããä‡ãŠ ¼ããÀ¦ã ½ãò •ã½ããÀããäÍã¾ããò ‡ãñŠ ‚ããõÔã¦ã
Ô¦ãÀ ½ãò 25.05 ¹ãÆãä¦ãÍã¦ã ‡ãŠãè Ìãðãä® ÖìƒÃ ©ããè ‚ããõÀ •ã½ããÀããäÍã¾ããò ‡ãŠãè
‚ããõÔã¦ã ÊããØã¦ã ÌãÓãÃ 2008-09 ‡ãñŠ Ô¦ãÀ 6.30 ¹ãÆãä¦ãÍã¦ã Ôãñ Üã›‡ãŠÀ
ÌãÓãÃ 2009-10 ½ãò 5.80 ¹ãÆãä¦ãÍã¦ã ÀÖ ØãƒÃ ©ããèý

ØãõÀ-º¾ãã•ã ‚ãã¾ã

ÌãÓãÃ 2009-10 ½ãò ØãõÀ-º¾ãã•ã ‚ãã¾ã ‡ãŠãè ÀããäÍã Á. 14,968.15 ‡ãŠÀãñü¡
ÀÖãè, •ãºããä‡ãŠ ÌãÓãÃ 2008-09 ½ãò ¾ãÖ Á. 12,690.79 ‡ãŠÀãñü¡ ©ããèý

ÌãÓãÃ ‡ãñŠ ªãõÀã¶ã ºãö‡ãŠ ¶ãñ ¼ããÀ¦ã ‚ããõÀ ãäÌãªñÍã ½ãò ãäÔ©ã¦ã ‚ã¹ã¶ãñ ÔãÖ¾ããñØããè
ºãö‡ãŠãò/‚ã¶ãìÓãâãäØã¾ããò ‚ããõÀ Ôãâ¾ãì‡ã‹¦ã „ªá¾ã½ããò Ôãñ Êãã¼ããâÍã ‡ãñŠ Â¹ã ½ãò
Á. 573.48 ‡ãŠÀãñü¡ (ãä¹ãœÊãñ ÌãÓãÃ Á. 409.60 ‡ãŠÀãñü¡) ¹ãÆã¹¦ã ãä‡ãŠ†ý



C25 K25

25

control inflation. On 19 March 2010, to curb
inflationary expectations, RBI hiked Repo and
Reverse Repo rates by 25 bps each to 5% and
3.50% respectively.

Conditions in the global economy improved in
the third and fourth quarters of 2009, which
prompted the IMF to reduce the projected rate
of economic contraction in 2009 from 1.1% to
0.8%. IMF has also revised the projection of
global growth for 2010 to 4.2%, up from 3.9%.
In 2009-10, while advanced economies were
focused on stabilising their economies in the
aftermath of the global financial turmoil, emerging
market economies (EMEs) including India, were
engaged in mitigating the adverse impact of the
global financial crisis on their economies.
In India, with the economy firmly on the recovery
path towards the second half of the year, the
policy emphasis shifted from managing the crisis
to managing the recovery.

During 2010-11, the efforts in advanced economies
will be to further improve the financial conditions
and strengthen the growth impulses, while the
endeavour in EMEs including India will be to
strengthen the recovery process without
compromising on price stability.

Financial Performance

Profit

The Operating Profit of the Bank for 2009-10
stood at Rs.18,320.91 crores as compared to
Rs.17,915.23 crores in 2008-09 registering a growth
of 2.26%. The Bank has posted a Net Profit of
Rs.9,166.05 crores for 2009-10 as compared to
Rs.9,121.23 crores in 2008-09 registering a
moderate growth of 0.49%.

While Net Interest Income recorded a growth of
13.41% and Other Income increased by 17.95%,
Operating Expenses increased by 29.84% attributable
to higher staff cost and other expenses.

Dividend

The Bank has increased dividend to Rs.30.00 per
share (300%) {(inclusive of interim dividend of

Rs.10.00 per share (100%) already paid)} from
Rs.29.00 per share (290%) in the last year.

Net Interest Income

The Net Interest Income of the Bank registered a
growth of 13.41% from Rs.20,873.14 crores in
2008-09 to Rs.23,671.44 crores in 2009-10.
This was due to growth in interest income on
advances and investments.

The gross interest income from global operations
rose from Rs.63,788.43 crores to Rs.70,993.92 crores
during the year. This was mainly due to higher
interest income on advances.

Interest income on advances in India registered an
increase from Rs.42,989.36 crores in 2008-09 to
Rs.47,633.47 crores in 2009-10 despite decline in
the average yield on advances in India from
10.15% in 2008-09 to 9.66% in 2009-10.
Interest income on advances at foreign offices has
decreased by 12.19%.

Income from resources deployed in Treasury
operations in India increased by 17.85% mainly
due to higher average resources deployed.
However, the average yield, which was 7.10% in
2008-09, has decreased to 6.52% in 2009-10.

Total interest expenses of global operations
increased from Rs.42,915.29 crores in 2008-09 to
Rs.47,322.48 crores in 2009-10. Interest expenses
on deposits in India during 2009-10 recorded an
increase of 15.04% compared to the previous
year, whereas the average level of deposits in
India grew by 25.05% and the average cost of
deposits declined from 6.30% in 2008-09 to
5.80% in 2009-10.

Non-Interest Income

Non-interest income stood at Rs.14,968.15 crores
in 2009-10 as against Rs.12,690.79 crores in
2008-09.

During the year, the Bank received an income
of Rs.573.48 crores (Rs.409.60 crores in the
previous year) by way of dividends from
Associate Banks/subsidiaries and joint ventures
in India and abroad.


