Y T2 o (TfeRd) SBI (Consolidated)

©e dh WYE H
HRTeRd faret™r Teramur

Consolidated Financial Statements
of State Bank Group

192

C192 K192 $



AR e S (TRfFRd)

SBI (Consolidated)

YR < o 1 31 A 2010 W fRfd o AR (WAfwa) qomua
STATE BANK OF INDIA (CONSOLIDATED) BALANCE SHEET AS ON 31ST MARCH 2010

(000 %1 BrE f=m T R)

(Rs. in thousand)

St ofiX  <=ard 3132010 % fafr  31.3.2000 #t et
ST % AR % AR
€. (e ad) (frsem ad)
CAPITAL AND LIABILITIES Schedule As on 31.3.2010 As on 31.3.2009
No. (Current Year) (Previous Year)
%, Rs %. Rs
qsit
Capital 1 634,88,26 634,88,02
et @i sifer
Reserves & Surplus 2 82500,69,85 71755,51,31
et fea
Minority Interest 2A 2631,27,33 2228,27,31
3 [ 5 E\.'
Deposits 3 1116464,56,45 1011988,32,63
JYR
Borrowings 4 122074,57,20 105257,44,43
= SFat S graee
Other Liabilities and Provisions 5 125837,97,46 112961,30,37
ELul
TOTAL 1450143,96,55 1304825,74,07
et gt 31.3.2010 @t fafr  31.3.2009 @ fEfa
9. % AR % AR
(= o) (frzem o)
ASSETS Schedule As on 31.3.2010 As on 31.3.2009
No. (Current Year) (Previous Year)
%, Rs. %, Rs.
IRATa R ok § ARt SR st
Cash and Balances with Reserve Bank of India 6 82195,58,06 74161,06,66
bl W SHRIRET SR W W e 3fed ged T OWA o
Balances with banks and money at call and short notice 7 39653,41,87 51100,62,90
fafem
Investments 8 402754,13,26 372231,44,86
A
Advances 9 869501,64,21 750362,38,45
GECic e
Fixed Assets 10 6013,89,24 5223,47,75
3T et
Other Assets 11 50025,29,91 51746,73,45
KLl
TOTAL 1450143,96,55 1304825,74,07
ATy <t
Contingent Liabilities 12 697295,12,04 860686,08,21
Hew % faw foa
Bills for Collection 56491,42,87 49938,35,27
W@ W ifadt / Principal Accounting Policies 17
oran-femforai / Notes on Accounts 18

193

C193 K193



R e o (TRfERd)

SBI (Consolidated)

Telt 1 — oS
SCHEDULE 1 — CAPITAL

(000 # Brg f&om T ?)
(000s omitted)

31.3.2010 <t feafa

% AR (T o)
As on 31.3.2010
(Current year)

31.3.2009 @t fefa

& oER (frger o)
As on 31.3.2009
(Previous year)

¥, Rs. &, Rs.
Wit S - 10/- ¥ Wi IR A 100,00,00,000 IR
Authorised Capital - 100,00,00,000 equity shares of Rs.10/- each 1000,00,00 1000,00,00
frffo st - 63,49,68,500 (fUwet ad 63,49,68,500) W® fgaet WX €. 10/-
Issued Capital -
63,49,68,500 (Previous Year 63,49,68,500) Equity Shares of Rs.10/- each 634,96,85 634,96,85
: Tad Ust - 63,48,82,644 T ( 63,48,80,222) T@& I & 10/- F
[399 2,24,86,090 (31.3.09 & 2,71,28,722) IoR HfHfad € S 1,12,43,045
(31.03.09 & 1,35,64,361) af¥as w1 WWie & &9 A § .
Subscribed and Paid up Capital - 63,48,82,644 (previous year 63,48,80,222) 634,88,26 634,88,02
equity shares of Rs.10/- each
[includes 2,24,86,090 (2,71,28,722 as on 31.3.09) equity shares represented
by 1,12,43,045 (1,35,64,361 as on 31.03.09) Global Depository Receipts
= / TOTAL 634,88,26 634,88,02
AR 2 — IMfAfaEr X Itfuw
SCHEDULE 2 — RESERVES & SURPLUS (000 1 BTg femn 1 2)
(000s omitted)
31.3.2010 =t fefa 31.3.2009 =t feafa
% AR & IFTER
(3. ad) (frgam =)
As on 31.3.2010 As on 31.3.2009
(Current Year) (Previous Year)
o ¥, Rs. %, Rs. &, Rs. %, Rs.
I. I Rfarfeat
Statutory Reserves
SN
Opening Balance 36281,51,06 30282,32,41
T % R o
Additions during the year 7203,39,29 5999,18,65
T % <RH HATE
Deductions during the year 41,64,99 43443,25,36 — 36281,51,06
1. OUsit wfarferat
Capital Reserves #
BN
Opening Balance 1830,57,48 806,20,67
af & RA ufadq
Additions during the year 197,64,75 1024,36,81
af & RA HAfE
Deductions during the year — 2028,22,23 — 1830,57,48
1. =R vifiem
Share Premium
SN
Opening Balance 20657,92,52 20098,96,75
T % R o
Additions during the year 38,26 560,16,95
& XA wHAfE
Deductions during the year — 20658,30,78 1,21,18 20657,92,52

# gUET W . 164,08,17 TR (fUmel od % 164,08,17 TR) Yol Smferd wifiet 2.

# includes Capitd Reserve on consolidation Rs. 164,08,17 thousand (Previous Year Rs. 164,08,17 thousand)
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AR e S (TRfFRd)

SBI (Consolidated)

TN 2 — Ifyfaal i i (Sm)

SCHEDULE 2 — RESERVES & SURPLUS (Contd.)

(000 = Brs feon T ©)
(000s omitted)

31.3.2010 st feafa 31.3.2009 @t feafe
% IEAR % IEER
(T =) (CESIEGL))

As on 31.3.2010
(Current Year)

As on 31.3.2009
(Previous Year)

. ¥, Rs. ¥, Rs. %, Rs. %, Rs.
Iv. faeft W fafamar smfefaat
Forex Translation Reserve
SN
Opening Balance 1747,68,73 216,70,38
a8 % SRM qiEH
Additions during the year — 1530,98,35
o % SRE wAfEl
Deductions during the year 984,20,95 763,47,78 — 1747,68,73
V. ImT 3R e sttt
Revenue and Other Reserves
37
Opening Balance 11021,81,84 9050,78,96
T % A aREe
Additions during the year## 4551,62,19 1995,31,99
a8 % SRE HAfEl
Deductions during the year 24,58,48 15548,85,55 24,29,11 11021,81,84
VI, w9 3R T @ ¥ 9w 58,58,15 215,99,68
Balance in Profit and Loss Account
) I TOTAL 82500,69,85 71755,51,31
##t THFT TURISH H TR
## net of consolidation adjustments
I 2 & — STy f&a (000 #1 Frs feom T B)
SCHEDULE 2A — MINORITY INTEREST (000s omitted)
31.3.2010 =it et 31.3.2009 =t fearfa
* IFTER & AR
(T @) (frsem o)
As on 31.3.2010 As on 31.3.2009
(Current Year) (Previous Year)
. %, Rs. %. Rs.
I S
Share Capital 881,90,50 732,88,49
sRfafodt wd st
Reserves & Surplus 1749,36,83 1495,38,82
I TOTAL 2631,27,33 2228,27,31
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YR T2 sk (FRfeRd) SBI (Consolidated)
et 3 — gy (000 =1 e fam N B)
SCHEDULE 3 — DEPOSITS (000s omitted)
31.3.2010 =t feafe 31.3.2009 & fearfa
% IMAR & AR
(e =) (frem ad)
As on 31.3.2010 As on 31.3.2009
(Current Year) (Previous Year)
%. Rs. ¥, Rs.
% | wiw ey
A. |I. Demand Deposits
(i) S A
From Banks 10616,33,47 12586,57,54
(iiy =9
From Others 134448,95,74 119487,87,68
1. == 9% fdw
Savings Bank Deposits 331152,60,88 257008,50,77
1. waty g
Term Deposits
(i) 9
From Banks 18592,81,80 12600,45,27
(ii) =i 9
From Others 621653,84,56 610304,91,37
I TOTAL 1116464,56,45 1011988,32,63
. (i) 9Ra T wmeet & fdm
B. Deposits of Branches in India ... 1065604,63,57 972058,23,40
(i) 9Ra & R T&m wraed & 8y
Deposits of Branches outside India... 50859,92,88 39930,09,23
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AR e S (TRfFRd)

SBI (Consolidated)

ST 4 — IUR

SCHEDULE 4 — BORROWINGS

(000 =1 BrE fEom T R)

(000s omitted)

31.3.2010 = feafa
% ITET

(v =)

As on 31.3.2010
(Current Year)

31.3.2009 =t feafa
% ATER
(frgem o)

As on 31.3.2009
(Previous Year)

%, Rs. ¥, Rs.
. uRa ¥ SR
Borrowings in India
(i) e R s
Reserve Bank of India — 700,00,00
(i) o= ¥=F
Other Banks 10011,21,92 2979,59,20
(iii) ¥ Heemd SR sfireRT
Other Institutions and Agencies 4835,96,80 9000,74,75
(iv) et et w7 fomaa
Innovative Perpetual Debt Instruments (IPDI)... 3695,00,00 1175,15,31
(v) T %0 wE i
Subordinated Debts & Bonds 37313,30,40 36320,80,00
(vi) fai=s d=eft SIfeme SR
Redeemable Cumulative Preference Shares... 10,00,00 10,00,00
1. uRE & T ¥ 3uN
Borrowings outside India
(i) 9°d & 9K ¥ IR TE YA
Borrowing and Refinance outside India ... 63403,12,22 51901,30,48
(i) T et wv foaea
Innovative Perpetual Debt Instuments (IPDI)... 2805,95,86 3169,84,69
?ﬁz T%TA'- 122074,57,20 105257,44,43
W | 3 1§ afEfem wfayd suw (1 & and 1)
Secured Borrowings included in | & Il above 7061,96,88 4467,81,12
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R e o (TRfERd)

SBI (Consolidated)

TS 5 — I MU AR Yraem=

SCHEDULE 5 — OTHER LIABILITIES & PROVISIONS

(000 # Brg f&om T ?)
(000s omitted)

31.3.2010 = feafa
* AT

(v =)

As on 31.3.2010
(Current Year)

31.3.2009 =t feafa
% AR
(fusenr o)

As on 31.3.2009
(Previous Year)

%, Rs. %, Rs.
. e fow
Bills payable 26354,35,78 24105,02,03
1. S-FEed qaEee (Fee)
Inter-Office adjustments (net) 11831,52,32 5847,80,01
1. TSyd s
Interest accrued 9471,42,26 10135,91,51
Iv. omefia R i
Deferred Tax Liabilities (net) 14,82 8,78
V. o= (3 greue afEted §)
Others (including provisions) 78180,52,28 72872,48,04
4
TOTAL 125837,97,46 112961,30,37
I 6 —  TeRdl AR uRdE fed S H syt (000 #1 B fem T 2)
SCHEDULE 6 — CASH AND BALANCES WITH RESERVE BANK OF INDIA (000s omitted)
31.3.2010 =t ferfa 31.3.2009 @t feafa
% AR & AR
(T =) (frzem o)

As on 31.3.2010
(Current Year)

As on 31.3.2009
(Previous Year)

I @ el (eud fare s e don @ wfEferd §)
Cash in hand (including foreign currency
notes and gold)

Il Y e S o smrmEt

Balances with Reserve Bank of India

(i) = @ H
In Current Account
(i) &= T #

In Other Accounts

. Rs. . Rs.
8657,22,06 5462,49,27
73535,83,97 68696,06,06
2,52,03 2,51,33
AT
TOTAL 82195,58,06 74161,06,66
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AR e S (TRfFRd)

SBI (Consolidated)

TN 7 — Senl W HRNYTET AR WA WX dAT AT e W W o
SCHEDULE 7 — BALANCES WITH BANKS & MONEY AT CALL & SHORT NOTICE

(000 # Brg f&om T ?)
(000s omitted)

31.3.2010 =t feafa
* AR

(= =)

As on 31.3.2010
(Current Year)

31.3.2009 & fearfa
& AR

(frsemr o)

As on 31.3.2009
(Previous Year)

vra o

In India

(i) o= H sEERE
Balances with banks

(%) =g ©d

(@) In Current Account

(@) o= 5 @ H
(b) In Other Deposit Accounts

(i) = W AR TeU G W WA o
Money at call and short notice
(%) i #

(a) With banks
(@) 31 geemedl H
(b) With Other Institutions

URE & et
Outside India
(i) - T H
In Current Account
(i) &= v @
In Other Deposit Accounts
(iii) =T W AR oY G W WA €
Money at call and short notice

TOTAL

am
TOTAL

Fel am
GRAND TOTAL
(1 3% and 1)

%. Rs. %, Rs.
1471,68,55 1048,94,28
12215,50,97 11536,11,88
75,40,03 13146,16,18
1998,70,97 —
15761,30,52 25731,22,34
17562,08,04 14615,30,56
949,60,94 1760,24,73
5380,42,37 8993,85,27
23892,11,35 25369,40,56
39653,41,87 51100,62,90
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R e o (TRfERd)

SBI (Consolidated)

et 8 — faftem

SCHEDULE 8 — INVESTMENTS

(000 @ BrE f& W )

(000s omitted)

31.3.2010 = fearfa
& IR

(3T o)

As on 31.3.2010
(Current Year)

31.3.2009 =t feafa

& AR
(e =)

As on 31.3.2009
(Previous Year)

ara H fafem
Investments in India in
(i) TR wfaygfat
Government Securities
(i) = STAea wfayfet
Other Approved Securities
(i) IR
Shares
(iv) Tesr @R @ig

Debentures and Bonds

(v) oufEiEgR 3 |

Subsidiaries/Joint Ventures

(vi) weant

Associates
(vii) = (IR =)
Others (Units, etc.)

aRd & TR fafem
Investments outside India in

() TR wfafEl 8 (sul o wifve aftfed ¥)

Government Securities (including local authorities)

(i) fow @ erufidi/ggs 3 ¥
Subsidiaries/Joint Ventures abroad
(iii) TEAnf
Associates

(iv) 37 (IR, fesi=r 311fx)

Other Investments (Shares, Debentures, etc.)

ara # fafrem
Investments in India in
(iy fafem =1 e g
Gross Value of Investments
(ii) HTRE % fu Fe qrEHE
Aggregate of Provisions for Depreciation
(iii) Tea fafem (Fw 1 @)
Net Investments (vide | above)
qRA o A fafue
Investments outside India in
(i) Tofum =1 wa qea
Gross Value of Investments
(ii) HTeE % fu Fe qreHE
Aggregate of Provisions for Depreciation
(iii) T fafeam (FwR 10 F)

Net Investments (vide Il above)

%, Rs.

315092,12,89

%, Rs.

304371,93,75

2860,25,92 3316,19,62
20069,42,74 10357,40,94
24423,62,87 19485,33,17
804,02,43 1104,29,77
30743,05,42 26597,43,89
T
TOTAL 393992,52,27 365232,61,14
3283,43,72 2131,82,66
40,86,84 73,95,05
5437,30,43 4793,06,01
T
TOTAL 8761,60,99 6998,83,72
T an
GRAND TOTAL 402754,13,26 372231,44,86
(1 3 and 1)
397032,07,31 367437,74,29
3039,55,04 2205,13,15
393992,52,27 365232,61,14
8962,03,55 7333,18,85
200,42,56 334,35,13
8761,60,99 6998,83,72
T an
GRAND TOTAL 402754,13,26 372231,44,86
(1 3R and 1V)
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AR e S (TRfFRd)

SBI (Consolidated)

el 9 — R

SCHEDULE 9 — ADVANCES

(000 =1 BrE fEom T R)

(000s omitted)

31.3.2010 =t feafa

% IMEAR
(T o)

As on 31.3.2010

(Current Year)

31.3.2009 = feafa

% AR
(e o)

As on 31.3.2009
(Previous Year)

(1) % fry e SR fidiee W e fre g i o

Bills purchased and discounted

(1) 3 wfee, sleRge ik 41 | ey Sur

Cash Credits, Overdrafts and Loans repayable on demand

[ADESEIERERY

Term loans

> 8

I TOTAL
| () T enEE 3N uRaya
(s ®=on @ gefya At @fed)

B. Secured by tangible assets
(includes advances against Book Debts)

(1) b/ genfadt 5 wRiEE
Covered by Bank / Government Guarantees
(UDEESERE]
Unsecured
I TOTAL
T (1) ¥Ra H A
C. Advances in India
(i) wnefteRar wrw &
Priority Sector
(i) G &=
Public Sector
(iii) %
Banks
(iv) 39
Others

a7 TOTAL

(1) 9Rd & @l Al
Advances outside India
(i) o= ¥ e
Due from banks
(ii) o=t T e
Due from others

(%)Wmmaﬁxﬁﬁ%@mwmmﬁrﬁmw

(a) Bills purchased and discounted

(@) Hfig 38R
(b) Syndicated loans

@ =
(c) Others

a7 TOTAL

Fe 97 GRAND TOTAL
TrCI aR and T C.I1)

%. Rs.

55186,74,14

361214,81,72

453100,08,35

%, Rs.

59174,92,19

300353,42,44

390834,03,82

869501,64,21

750362,38,45

605877,86,90

91097,92,97

172525,84,34

517483,82,61

84908,70,99

147969,84,85

869501,64,21

750362,38,45

250905,19,65

63561,19,76

1245,95,20

450145,44,82

213187,15,33

45157,49,19

1357,92,62

399071,89,13

765857,79,43

658774,46,27

15661,39,86 4357,88,70
25432,28,35 29454,85,00
28109,68,23 28537,20,01
34440,48,34 29237,98,47
103643,84,78 91587,92,18

869501,64,21

750362,38,45
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Y T2 o (TfeRd) SBI (Consolidated)

I 10 — fer sufemEr (000 1 e femn T 2)

SCHEDULE 10 — FIXED ASSETS (000s omitted)
31.3.2010 st feafa 31.3.2009 it feafa
% IMAR & AR
(e =) (frem ad)
As on 31.3.2010 As on 31.3.2009
(Current Year) (Previous Year)
®. Rs. ®. Rs. %, Rs. %. Rs.
I. @ 9R&®
Premises
eadt ¥ H 31 W HI R F STHER AFE W
At cost as on 31st March of the preceding year ... ... 2134,12,97 2020,16,22
T & RE uRas
Additions during the year ... 137,50,16 115,44,78
T & E wAfE
Deductions during the year 7,40,40 1,48,03
A qT HARTIT
Depreciation to date ... 896,26,56 1367,96,17 799,97,91  1334,15,06

Il o f8R onfaml (368 witeR 3R fire=r wiEfed §)

Other Fixed Assets (including furniture and fixtures)

eferdt o % 31 T H T F FTTER AR W

At cost as on 31st March of the preceding year ... ... 10838,09,70 9526,84,04

i & I afEE

Additions during the year ... 1922,68,12 1421,52,17

T & E wAfE

Deductions during the year ... 114,32,96 110,26,51

A qT HARTIT

Depreciation to date ... 8486,73,68 4159,71,18 7240,58,35  3597,51,35
1. . YeThd et

Leased Assets

oot o 31 HE H T F ATER AE W

At cost as on 31st March of the preceding year 1091,73,13 1104,41,79

o % SR uiEs

Additions during the year — —

o % SRM welfaEl

Deductions during the year ... 115,45,30 12,68,66

TEEH Wed a9 STaEE

Depreciation to date including provisions .. 971,30,75 1083,79,61
4,97,08 7,93,52

T e HURISH 3R SEe
Less: Lease adjustment and provisions 4,77,89 19,19 2,93,24 5,00,28

v, frmfomefta snfeat
Assets under Construction 486,02,70 286,81,06

I TOTAL 6013,89,24 5223,47,75
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AR e S (TRfFRd)

SBI (Consolidated)

IFEE 11 — 3= InfwAt
SCHEDULE 11 — OTHER ASSETS

(000 F Brg feon T B)
(000s omitted)

31.3.2010 =t feafa
% AR

(3T =)

As on 31.3.2010
(Current Year)

31.3.2009 & fearfa
% AR
(e ad)

As on 31.3.2009
(Previous Year)

%, Rs. %. Rs.
(i) oia-v% waEsE (Fae)
Inter Bank adjustments 5,93,06 15,15
(i) SiR-wEied guEeE ()
Inter-Office adjustments (net) 1784,13,90 3475,61,14
(iii) WA wA
Interest accrued 10647,51,07 9563,38,80
(iv) 319 €7 ¥ ¥e9 HVEE W HRI T B
Tax paid in advance/tax deducted at source 5907,28,97 5504,25,48
(v) wEE-gmEh iR e
Stationery and stamps . 158,00,96 122,99,35
(vi) =@ & wgite e @ T TR-dener anie
Non-banking assets acquired in satisfaction of claims ... 20,43,65 10,13,46
(vii) sTRefi@ R ot (Fee)
Deferred tax asset (net) 3433,72,04 2008,08,98
(viii) 379
Others # 28068,26,26 31062,11,09
Rl
TOTAL 50025,29,91 51746,73,45
# TH ATIR WG . 768,52.56 TR MU 2 (Ut ad %. 610,14.42 T9R)
# Includes Goodwill on consolidation Rs. 768,52,56 thousand (P. Y. Rs. 610,14,42 thousand)
I 12 — |EIHE (000 1 Brg fom N B)
SCHEDULE 12 — CONTINGENT LIABILITIES (000s omitted)
31.3.2010 s feafa 31.3.2009 & fearfa
& SER & SER
(T o) (e ad)

As on 31.3.2010
(Current Year)

As on 31.3.2009
(Previous Year)

%. Rs.
I =0 % &7 § WEr @ fF T dE & s 9@
Claims against the bank not acknowledged as debts ... 1045,19,90
1. sfvm: d@ew fafwe & fau afe
Liability for partly paid investments 3,11,88

. s aEe fafme d@faget & aea e

Liability on account of outstanding forward

exchange contracts . 352036,36,51
IV. TR & SR § T ey

Guarantees given on behalf of constituents

%, Rs.

2554,83,30

3,11,88

391348,20,03

(%) v H

(@ In India 81165,35,89 61860,94,46

(T) 9RG F TR

(b) Outside India 37244,70,30 27187,75,11
V. Wfiuew, gaied SR e ey

Acceptances, endorsements and other obligations 140616,70,35 125739,26,06
VI, 3 HE e fou o iy &1 & swer §

Other items for which the banks are contingently liable ... 85183,67,21 251991,97,37

KLl
TOTAL 697295,12,04 860686,08,21

wugn & foru fae
Bills for collection 56491,42,87 49938,35,27
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R e o (TRfERd)

SBI (Consolidated)

31 WrE 2010 Rl WUTA o¥ & fo@ oy we e @
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2010

(000 #1 Bre fem T ?)

(000s omitted)

agE W, 31.3.2010 W WA @ 31.3.2009 I THIG a%
Schedule No. Year ended 31.3.2010 Year ended 31.3.2009
¥, Rs. &, Rs.
. 3=
INCOME
FAfta st
Interest earned 13 100080,73,19 91667,01,54
I A
Other Income 14 33771,09,50 21426,08,43
I TOTAL 133851,82,69 113093,09,97
1. =3
EXPENDITURE
=3 fora T s
Interest expended 15 66637,50,87 62626,46,55
EEISERER)
Operating expenses 16 42415,39,44 26571,72,02
YU iR SHEH
Provisions and contingencies 12785,28,54 12721,84,79
I TOTAL 121838,18,85 101920,03,36
I, Ty
PROFIT
a9 & fou free @
Net Profit for the year 12013,63,84 11173,06,61
Less: Minority Interest 279,80,61 217,77,95
HHg o4
Group Profit 11733,83,23 10955,28,66
W : TR P T G A
Add: Brought forward Profit
attributable to the group 215,99,68 87,74,19
I TOTAL 11949,82,91 11043,02,85
et
APPROPRIATIONS
FIA STRfafR 1 SR
Transfer to Statutory Reserves 7153,61,49 5986,94,49
= Rl & i
Transfer to Other Reserves 2511,47,09 2689,27,66
IR
Dividend 1904,64,79 1841,15,26
THT T HL
Tax on Dividend 321,51,39 309,65,76
s S geres S W S T R
Balance carried over to Balance Sheet 58,58,15 215,99,68
I TOTAL 11949,82,91 11043,02,85
i IR U A / Basic earnings per share Rs. 184.82 Rs. 172.68
ufet ¥R =fighd 3@ / Diluted earnings per share Rs. 184.82 Rs. 172.68
et o Hifeat / Principal Accounting Policies 17
oan-femfirEt / Notes on Accounts 18
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AR e S (TRfFRd)

SBI (Consolidated)

IYE 13 — 3AfSia s
SCHEDULE 13 — INTEREST EARNED

(000 =1 Brs feon T ©)
(000s omitted)

31.3.2010 <Al HHIW &8  31.3.2009 hI FHIG o9
Year ended 31.3.2010 Year ended 31.3.2009

%. Rs. %. Rs.
I sfimfatee o R sy fidee
Interest/discount on advances/bills 72298,73,90 67285,11,86
. fafas = om
Income on investments 24614,07,39 22079,30,66
. s fod S % oe SARE @R o=
F-de TE W =AW
Interest on balances with Reserve Bank of India
and other inter-bank funds 1826,54,18 1708,73,56
v. 339
Others 1341,37,72 593,85,46
IJm TOTAL 100080,73,19 91667,01,54
IR 14 — 3 3 (000 F1 Bre R A B)
SCHEDULE 14 — OTHER INCOME (000s omitted)
31.3.2010 R TUTW &8  31.3.2009 <hl TUTE od
Year ended 31.3.2010 Year ended 31.3.2009
%. Rs. %. Rs.
I, heieE, fafmE @ik <ot
Commission, exchange and brokerage 11858,71,93 9722,27,84
1. fafes & faa — @y (e
Profit on sale of investments (Net) 4930,43,83 1758,03,89
. fafee & geeist | @ (Faa)
Profit on revaluation of investments (Net) 3022,98,14 (629,25,09)
IV. UeZihd oNfdl Ofd uffr, vl ok e enferd % fasha W ey (Frere)
Profit on sale of land, buildings and other assets
including leased assets (Net) (9,94,81) (4,20,67)
V. fafa dererrl W e (Fraer)
Profit on exchange transactions (Net) 1866,60,70 1460,73,34
VI. 9Ra/fRw fom dgea 3 O ¥ W e
Dividends from Associates
in India/abroad 15,08,77 13,10,43
VII. focfta w2t 9 o
Income from financial Lease 10,41,72 31,38,72
VI, shfee I weea/dan Ieh
Credit card membership/service fees 191,09,14 266,86,43
IX. Siaq o siftem
Life Insurance Premium 9920,39,38 7202,38,85
X. UeAahwE ¥ oma w fewm
Share of earnings from associates 214,43,49 (13,64,06)
XI. fafag sm
Miscellaneous Income 1750,87,21 1618,38,75
IJm TOTAL 33771,09,50 21426,08,43
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R e o (TRfERd)

SBI (Consolidated)

3T 15 — =T fohan T s
SCHEDULE 15 — INTEREST EXPENDED

(000 I Brg f&an T 7)
(000s omitted)

31.3.2010 wh! TUTA o
Year ended 31.3.2010

31.3.2009 & HATH a8
Year ended 31.3.2009

®. Rs. %. Rs.
I e m =
Interest on deposits 61080,61,30 55422,48,03
I O e Seh/sia-se Suii W saw
Interest on Reserve Bank of India/Inter-bank borrowings 1405,98,91 3116,10,37
1. =
Others 4150,90,66 4087,88,15
I TOTAL 66637,50,87 62626,46,55
T 16 — == (000 # Brg f&om T ?)
SCHEDULE 16 — OPERATING EXPENSES (0005 omitted)
31.3.2010 H TWW 9§ 31.3.2009 T HATH TH
Year ended 31.3.2010 Year ended 31.3.2009
%, Rs. %, Rs.
I, HHEE S e SR S T Jreee
Payments to and provisions for employees 16331,06,44 12997,19,40
I, e, F AR Ao
Rent, taxes and lighting 2136,15,35 1780,92,54
. ¥E0 SR oEH-wmu
Printing and stationery 313,00,59 303,44,90
IV, foRmoE iR gem
Advertisement and publicity 337,72,66 336,76,05
V. (%) 9IHd SEE W e
(a) gepr:g:ia@;% on Leased Assets 4,23,71 25,86,74
9g) d5 q W qag™
= (R AT & Sfafa)
(b) Depreciation on Bank's property
(Other than Leased Assets) 1317,32,76 898,59,44
VI, fRem = B, v R =™
Directors’ fees, allowances and expenses 8,10,41 5,59,52
VII. oE-Tiesh # wE R o (A oE-uee @)
Auditors’ fees and expenses
(including branch auditors) 173,78,88 162,25,44
VI fafy g9r
Law charges 129,80,19 101,42,14
IX. % Hegd, dr iR iwr e
Postages, Telegrams, Telephones, etc. 408,54,22 361,09,96
X. T SR STReT
Repairs and maintenance 415,85,45 239,51,20
X1, &
Insurance 940,66,25 770,68,21
X1, TRAfT o =9 w1 ufened
Amortization of deferred revenue expenditure 6,90,26 5,83,24
XlIl. Hfez w1 yarem & Tefa ufEmen =
Operating Expenses relating to Credit Card operations... 231,90,39 176,17,52
XIV. Sftaq s & wafa ufemes ==
Operating Expenses relating to Life Insurance 14171,28,75 4638,63,45
XV. 3 9
Other expenditure 5489,03,13 3767,72,27
I TOTAL 42415,39,44 26571,72,02
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I T2 s (TR SBI (Consolidated)
I 17 SCHEDULE 17
T TRt it PRINCIPAL ACCOUNTING POLICIES:

®. AUR A HT AR :

dorw foflm foaor srafera @ma smeR W, Shafesw of faesh
51 TA-31 & e @en smenfaa, Sen & = 9w v § afifg
2, da fFu MU §) 3 9NG W AW W o - Rt
(Sfraedt) % srged & i 3 fafmms witeect, wwdE fore
<, st fafames v faem witeror, ot afufem 1956 &
wifaftres grawm, fesn Féw, d@n ames / aRdE g e g
g S antentt feoafmt ofit wra o gufaa yard it €

STeFheI 1 ot ST

o fomront Y QR A § yeed i, fodfe foerent @ fafy =@ -
anfert @ik JFared, (sad wfes ard affrfoa §) A g
iyt qen gE ety % W giud o wd = § ufawfoa
TR 3T ATIAM S Rl STEvEshal gl 8 | YEEA w1 9%
AT ? o fomfi fommont 1 Gam e § wgea ke e
3iR wenfod &1 wreh oo o9 greeReHl @ ST ) eRd ©
TR kel | foref deie w1 adum o siisnma stafie
% fou wfersrast gama @ afiee w2

. THHT T IMYUR:

oz (forad 29 sgEfIET, 6 Ggerd 3w 3R 26 WA Infaer §) &
TfeRd forfiar foearor freferfiad & smem SR e d

F. WA T2 o o oRal Tfdd @ (9 )

W, I T CRETeRR T ok gRT TR ferfe fereror” %k fore s
TG Heh 21 3 TR Tt 37a: g Nifcieh sTehm /e, TR e
AT /BT o STCHT Lk 12T ST el il o6 ol ST ST gatl
B TR AT GHTEAISH i 3 SUid AguRRE = e /3orar /o1 /
21 A (T ShOT) B 3o TGl © ShUTeT: e TR R T R |

M. A T o THRA « WA Ee CRETeRR S o T e H
Tt o ferftar g & weifti o AH- 27 % SIgER  wETie
e R T R

9. “oefEt” § frg e Reve s e d-ugufa’’ % siarta
TR T TG T o Tfeha Tt foraor & weenfirn &
e ¥g @R @ Gl o Hi 23 % SgER T R

gt sk 3 g 3 e o e de S o S o e % i

% 51 o i ! T ferereont # are /dsft eTRfardh % ww § fewmn )

wafeq  sgufiet Y faw eanfegwd & sowwm fia

e &:

. form fafor ey ferelt argunft & e fopem man 7, 3w fafor =t svowior fer
=i SFA-ufi. 3K

@, A ST TR gl % wa Tt g oAt faf & e smffae/
B (3fREh)  Steaier-TeR i SaR-=e |

T o ot

g ferivor

1.1 frifera =t Sigam 3T IR =g ! Tigwa YR W o 3 fomn
TR, sk o fore e rrieri o Geier | o7/ 1 ST S ST
Tt S % STgER R e B, e S # e i fRa )

A.

Basis of Preparation:

The accompanying financial statements have been prepared
under the historical cost convention as modified for
derivatives and foreign currency transactions, as enumerated
in Part C below. They conform to Generally Accepted
Accounting Principles (GAAP) in India, which comprise of
statutory provisions, guidelines of regulatory authorities,
Reserve Bank of India (RBI), Insurance Regulatory and
Development Authority, Companies Act 1956, Accounting
Standards (AS)/Guidance Notes issued by the Institute of
Chartered Accountants of India (ICAI) and the prevalent
accounting practices in India.

Use of Estimates

The preparation of financial statements requires the
management to make estimates and assumptions considered
in the reported amounts of assets and liabilities (including
contingent liabilities) as of the date of the financial statements
and the reported income and expenses during the reporting
period. Management believes that the estimates used in the
preparation of the financial statements are prudent and
reasonable. Future results could differ from these estimates.
Any revision to the accounting estimates is recognised
prospectively in the current and future periods.

Basis of Consolidation:

Consolidated financial statements of the Group (comprising
of 29 subsidiaries, 6 Joint Ventures and 26 Associates) have
been prepared on the basis of:

a. Audited accounts of State Bank of India (Parent).

b. Line by line aggregation of each item of asset/liability/
income/expense of the subsidiaries with the respective
item of the Parent, and after eliminating all material
intra-group balances/transactions, unrealised profit/loss,
and making necessary adjustments wherever required
for non-uniform accounting policies as per AS 21
“Consolidated Financial Statements” issued by the ICAI.

c. Consolidation of Joint Ventures — ‘Proportionate
Consolidation’ as per AS 27 “Financial Reporting of
Interests in Joint Ventures” of the ICAI.

d. Accounting for investment in ‘Associates’ under the
‘Equity Method’ as per AS 23 “Accounting for
Investments in Associates in Consolidated Financial
Statements” of the ICAL.

The difference between cost to the group of its investment
in the subsidiary entities and the group’s portion of the
equity of the subsidiaries is recognised in the financial
statements as goodwill / capital reserve.

Minority interest in the net assets of the consolidated

subsidiaries consists of:

a. The amount of equity attributable to the minority at the
date on which investment in a subsidiary is made, and

b.  The minority share of movements in revenue reserves/
loss (equity) since the date the parent-subsidiary
relationship came into existence.

PRINCIPAL ACCOUNTING POLICIES
Revenue recognition

1.1 Income and expenditure are accounted on accrual
basis, except otherwise stated below. In respect of
foreign entities, income is recognised as per the local
laws of the country in which the respective foreign
entities are located.
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IR e e (FHfRd) SBI (Consolidated)
1.2 Trafafaa = sigw o o zrf @ 3 fufor digye smar 1.2 Interest income is recognised in the Profit and Loss
W TR Sar ® (i) 1fimt, geet o fafrat @ wmfae oms Sgﬁzmﬁ nzs ;ﬁ,sifsc r?ﬁ;:scesénggriigi%%mgf f;(c)jr\?ar?coer;-
f'{'\*dq'ﬁ.m’ foraer frafe N SRR éﬁiﬁ/ eferd o % leases and investments, which is recognised upon
faframet (sus =T qrq g €9 g faframes wrfbso realisation, as per the prudential norms prescribed
sheaTe) g i eyt ArEet % AgER aETt ATuR w by the RBI/ respective country regulators (hereafter
Feat sma 8, (i) fafrerst 1 smdza-afn w0 e, (i) terest on application money on investments
(i) fefremt af“:[ a—d«?‘:@a .W A =St (1V) 79 (iii) overdue interest on investments and bills
Ihafee w e 2fen’’ & wu o Tifiq | discounted, (iv) Income on Rupee Derivatives
1.3 fafum it fosht W am aret @ / s ““faframt i fadfh designated as "Trading”
T Y EE s T T 1.3 Profit / Loss on sale of investments is credited /
:; / g;g ' M?QQEW%ﬁ@?zﬁ N debited to Profit and Loss Account (Sale of Investments).
f“’m ™ ) §§l§. o S I (S Profit on sale of investments in the ‘Held to Maturity’
Ll 1 HeT % 18 IoTt AR @ § Tt o e 2 | forghr category shall be appropriated net of applicable taxes
U EE BT ohl ATH TE B Wrd H 2iiet forarm st | to ‘Capital Reserve Account’. Loss on sale will be
ﬁjjzﬁ@ & o s recognised in the Profit and Loss Account.
14 = o gﬁmaﬂﬁﬁ ;Tqaﬁqga 4 o S 1.4 Income from finance leases is calculated by applying
<C TSR e o o e H S E.E' - ?.'IEHT} L the interest rate implicit in the lease to the net
ek foRAT T 21 01 A, 2001 § YT ULl I U H Tt investment outstanding on the lease, over the primary
Terfrenm 3 wwm i o 1fim % w9 8w # foran e R | ugen et lease period. Leases effective from April 1, 2001 are
1 Tt TR A o o1 & ST e el & g, aEn e accounted as advances at an amount equal to the net
. N investment in the lease. The lease rentals are
T % fard st ;E. o TR T % AT R fopn apportioned between principal and finance income
T 2 | et T 6 3w uee § e fafem ufdn A wem % faw based on a pattern reflecting a constant periodic return
oo T @ 3T o 31 ol =TeT 3T o w9 6 RO R R on the net investment outstanding in respect of finance
. ), ) leases. The principal amount is utilized for reduction
1.5 “‘ftggaar % fau @ o’ goft 7§ fafqam w em (s it in balance of net investment in lease and finance
Eﬁg‘eﬁ'{) EalIET qed EJl ESEL ) FETHA oI W ﬁmﬂm‘{ income is reported as interest income.
sfm g fammn g 1.5 Income (other than interest) on investments in “Held
. 3 g § =) B to Maturity” (HTM) category acquired at a discount to
) “?ﬁggﬁ %ﬂ % wa A 58 [ e the face value, is recognised as follows :
i.  On Interest bearing securities, it is recognised only
i) vr- wfesfertt o, 58 wfasfa i o srafy & foo frea at the time of sale/ redemption.
ST TMYR W@ | fn mn g | ii.  On zero-coupon securities, it is accounted for over
. L the balance tenor of the security on a constant
1.6 STET AT ITH 3 1 STTUHR g 2T 2 Fei 1T B Megeraq yield basis.
SR T T # forr g | 1.6 Dividend is accounted on an accrual basis where the
1.7 (i) smeufia sprar Tt o TR FHeE 1 e T right to receive the dividend is established.
o w1ty % for fohem & R (i) TR e T sk 1.7 Al other co_mmission and fee_incomes are recog_niged
Frerfor Siqwa AR T FR T R |9 21 ) Siea = ash on their realisation except for (i) Guar_ante_e commission
on deferred payment guarantees, which is spread over
1T I ook - 3T 1 Feien sweft % e o R | the period of the guarantee and (ii) Commission on
L8 R . Government Business, which is recognised as it accrues.
‘ 1.8 Non-banking entities
e St

%. TG o T1Y G oh STTET FRTH-SI e ST et esh 1
wifiret fofen w7 |

g, g9 Fa-we % @ an % e it e gos w e
frm T )

. oS T & wetta gfier - st i
3Tee SfsRa o qut 2 o weed ol fornm T =1

H.  wESe /e he /s Tiafaal @ weftd el
AT <1 -TTeeh /T forell & wirew /4= red 8 % A o
ferm T R

T T STl el W Geiltrd Soirell 3T sl e i

ffer o smfire fopem T & 37 3UE Y Yoo T A =
e €1

Merchant Banking:

a. Issue management and advisory fees are recognised
as per the terms of agreement with the client.

b. Fees for private placement are recognised on
completion of assignment.

c. Underwriting commission relating to public issues
is accounted for on finalisation of allotment of the
public issue.

d. Brokerage income relating to public issues/
mutual fund/other securities is accounted for
based on mobilisation and intimation received
from clients/intermediaries.

e. Brokerage income in relation to stock broking
activity is recognized on the trade date of
transactions and includes stamp duty and
transaction charges.
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YRS W2 oo (THfRd)

SBI (Consolidated)

AT e

. Hefa FrTet § geEd fafire a W yee o i STt
o fom T R | 3 & Rl Iedeh Are <l et onfed & &
3IHA ATHR 9 A T R (3 el Ar E Sa-A
Tarfem o gt et § st g fore o e
Tt et R T 2 1) ¥R Fg WS (Hgee-we) fafEm
1996 3T fertica wiwmett = o1y 21

. W Il o STFAR, HiEHT Helgehi st | e 1
TIgHE ST T SMTiet fohart T 2 |

M. eI SeT-ASIE | g areft sge (N9 gge = wwn
T 7. o TN % Y § ST % w9 H W TR |

. e oFE: i e @ stites A sEl o ey SR '
@ § gwiRa frm a2

T it SRR % Sfaria ot g AR AsErett %
et e 1 et Tt Smem oo 3 ot T #)

hiee e afere :

%. HITIA! UEV Yok a1 YAH AT Yok H T a9 H
srafa & foag frutfa fran mn R F=ife a7 samer a2
T/ 34 Fafy w1 gwidl 2, fvod o gefuq 21

W, eE A H TS SR W e § o g

. @t 3T BT Yok el Td AT F UHA &t fRT ST € |
Threpe T :

Tsieh et STet auelt 2 W 1 i fgame ¥ forn s 2,
HTH 3R BIgeRt ek T Tt Y[oehl T Tiga 2MTeR W s 7 forn
SR | ot gy el / Ferefert efiematt <Y weliepfer 3 e wfghan
ok Mg B 2

Sicccie s

%. uifed) ameR! | 3 8 W, Sad oo Dftem (Fare s
FET % 91G) T A o &9 A fI1 11 © | hietTdid gifertee
I ST 7k Y -Tafdd TS SR ST, a9 sk UHT aifertaat o
g 7 fore T sifterm it fere & 7 foen s 21 fowe
AU & G H THIfATRE hTsal & SATeeT & GHI
it s w1 Frefoor foran s 21

@,y e sfifiem et & e gs 9iy sree
Bgifersh sorereen 1 wrdi % rgEn e o forn s 2|

T, T W FarA Siee S aE g e e W 3 fea
¥ forn < 31 o % 37 ek Bl gEel o W arat B o
% for fomm T St 21 ftoerran & wefe ST o et
St uftaerran fafer 1 e § foren St 21 e et i o
30 W A S ¥, 9 A A e | e b st g
S W feEe # fon S ) Se Wi @, gen-an |
wifereft @ g e fer == et 2§ effamrafsit
Y g S At TRET I wEia g R sE % g
femme § forn Sam @ SR 3% @@l | uern S g

o, e S erfireer @, Frfehedn ek o U8 @ § S g
w9 § ¢ U Fefigha sha dfeerei % fireo @ gett g @
IR eRT T 2 % T 2 o f s 211

Asset Management:

a. Management fee is recognised at specific rates
agreed with the relevant schemes, applied on the
average daily net assets of each scheme (excluding
inter-scheme investments, where applicable, and
investments made by the company in the
respective scheme) and are in conformity with
the limits specified under SEBI (Mutual Funds)
Regulations, 1996.

b. Portfolio Advisory Service income is recognised
on accrual basis as per the terms of the contract.

c. Recovery from guaranteed schemes of deficit earlier
recognised as expense is recognised as income in
the year of receipt.

d. Scheme Expenses: Expenses of schemes in excess
of the stipulated rates are charged to the Profit
and Loss Account.

e. Recovery, if any, on realisation of devolved
investments of schemes acquired by the company
in terms of right of subrogation is accounted on
the basis of receipts.

Credit Card Operations:

a. Joining membership fee and first annual fee have
been recognised over a period of one year as they
more closely reflects the period to which the fee
relate to.

b. Interchange income is recognised on accrual basis.

All other service fees are recorded at the time of
occurrence of the respective transaction.

Factoring:

Factoring service charges are accounted on accrual
basis except in the case of non-performing assets,
where income is accounted on realisation. Processing
charges are accrued upon acceptance of sanction of the
factoring /financing limits by the Company.

Life Insurance:

a. Premium (net of service tax) is recognized as
income when due from policyholders. Uncollected
premium from lapsed policies is not recognised
as income until such policies are revived. In
respect of linked business, premium income is
recognised when the associated units are allotted.

b. Premium ceded on reinsurance is accounted in
accordance with the terms of the treaty or
in-principle arrangement with the Re-Insurer.

c. Claims by death are accounted when intimated.
Intimations upto the end of the year are considered
for accounting of such claims. Claims by maturity
are accounted on the policy maturity date. Annuity
benefits are accounted when due. Surrenders are
accounted as and when notified. Claims cost
consist of the policy benefit amounts and claims
settlement costs, where applicable. Amounts
recoverable from re-insurers are accounted for in
the same period as the related claims and are
reduced from claims.

d. Acquisition costs such as commission; medical
fees etc. are costs that are primarily related to the
acquisition of new and renewal insurance contracts
and are expensed as and when incurred.
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IR e e (FHfRd)

SBI (Consolidated)

T, et 3 forg e : wedt Sfam s arferfee < shaifeen
AT T UM See AT TS AT sfean g feiia
T ot o argem -Frgea fore o wergeH g A S |

Hyr At ufErem

.

TR Yo I B TR T TE =i o st gu e e wR
(TEUHT) 3 AR IR 3 7TE Herge Arsrred § fHfde ggma [ w
TG TR T ST fofart 7 2 | STef et T ot ol agefi 1 7Tg,
el I 3T 8 Ul L Rl T e fohaT T B |

farfrremi <t foht w ey / =i 6 de fafer emem o smfiret fopan
TR

TIAE T AT uiEare
AT Y[eeh] / e Y[eeh ol ShuT-T oh ofi=l §8 HieraT ohl Haiferd Sl
% AR TG SR T nfred foram mam 2

2. fafum
fafqart =1 adum fafrmes fenfdet & ogar aw 7 fomn mn
Rl d% o fafamt =) dg d A3 & fou s -fafy wgfa
T R

2.1

2.2

2.3

FfteRvuT

Tt = 3 AR = - “aRueear % fog W@ e, TR % fo
Iqetstt’ IR ‘HeEr o feTu @ Y (36eh uveT 38 AifvrE st )
T arficpa fofem TR R | 37 SR | e Avft 3 e fafrer

T: Freem w8 g # arfied RRrm R |
i. o wfagfe,

ii. o srgfea wftrferr,

iii. v,

iv. feam s are,

V. oIl /ee = au

R

TT{TeRY0T ST 3TN :

i. 7 fafem = i % g @ e Sl % siaia sifwd
o T 2, 1% ek g afaerdT ek W ST € |

i, Tl semm % e @ T St 26 it @i
T R, Tt s Tty & 90 Tt 3 it Rergiera: felera 2 T
SR

iii. 7 faftemt = s & e & offea & o T 7, 3=
“fergpar o foru 3uereer’ Aoft o & 1 arffepa R e 1)

iv. Tt fafrem = s a0 & e i & o @ T,
“forsrar o fotu 3uetey” = ‘e o forw v )’ Afor & afigrq
o T B 37R Iueh v RN § TR aitedy it
feamferéett o srgeq fRamman ¥ 1

e
i. o faferm < erfmreor-ctmma = fefor e 3 -
% AfEHl W I gotelt / e o enrd # 3 et fea
TR
@  fafem o sifiree o ey ¥ ved g, wHee gfagfd
AT L 31T 1 I T o R e T & 3 g e
o omiftret 7 R T B |
T 0 forad ) @fed saf % forg vew /U st @
S T [ A HE HE WA TR I T A/
Toreht wfawet o wmfiret =t fomem T B

e. Liability for life policies: The actuarial liability of
all the life insurance policies has been calculated
by the appointed actuary as per the guidelines
prescribed by the Institute of Actuaries of India.

Pension Fund Operation:

a. Management fees is recognized at specified rates
agreed with the relevant schemes calculated as per
the Investment Management Agreement (IMA)
entered into between the Company and NPS
Trustees, on accrual basis. Revenue excludes
Service Tax, wherever recovered.

b. Profit/loss on sale of investments is recognized on
trade date basis.

Mutual Fund Trustee Operation:

Trusteeship fees / management fees are recognised on
an accrual basis in accordance with the respective
terms of contract between the Companies.

Investments

Investments are accounted for in accordance with the
extant regulatory guidelines. The bank follows trade date
method for accounting of its investments.

2.1 Classification

Investments are classified into 3 categories, viz. Held
to Maturity, Available for Sale and Held for Trading
categories (hereafter called categories). Under each of
these categories, investments are further classified into
the following six groups:

i. Government Securities,

ii. Other Approved Securities,

iii. Shares,

iv. Debentures and Bonds,

v. Subsidiaries/Joint ventures and
vi. Others.

2.2 Basis of classification:

i. Investments that the Bank intends to hold till
maturity are classified as Held to Maturity.

ii. Investments that are held principally for resale
within 90 days from the date of purchase are
classified as Held for Trading.

iii. Investments, which are not classified in the above
two categories, are classified as Available for Sale.

iv. An investment is classified as Held to Maturity,
Available for Sale or Held for Trading at the
time of its purchase and subsequent shifting
amongst categories is done in conformity with
regulatory guidelines.

2.3 Valuation:
i.  In determining the acquisition cost of an investment:

a. Brokerage/commission received on
subscriptions is reduced from the cost.

b. Brokerage, commission, securities transaction
tax, etc. paid in connection with acquisition
of investments are expensed upfront and
excluded from cost.

c. Broken period interest paid / received on debt
instruments is treated as interest expense/
income and is excluded from the cost/sale
consideration.
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Vi.

v Ara o i i siea @ ot % sigen fr
TR

T IO oA AT whof o st s et i fafrw
A AR AT /T o /ST e 9 SR ol
T forn T R, SR U ST W g e, AR e,
T R T R |

ToTes ot TR anfoTires it ot g ST SR STER W
TR |

“gftgeraat o fore wa 7o’ gyoft : “afgeear & foe @
e fesRy <Rt stfimrger aTa o foren e & sfe afe 39 sifera
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Vi.

d. Cost is determined on the weighted average
cost method.

e. The transfer of a security amongst the
above three categories is accounted for at
the least of acquisition cost/book value/
market value on the date of transfer, and
the depreciation, if any, on such transfer
is fully provided for.

Treasury Bills and Commercial Papers are valued
at carrying cost.

Held to Maturity category: Each scrip under Held
to Maturity category is carried at its acquisition
cost or at amortised cost, if acquired at a premium
over the face value. Any premium on acquisition
is amortised over the remaining maturity period
of the security on constant yield basis. Such
amortisation of premium is adjusted against income
under the head “interest on investments”. A
provision is made for diminution, other than
temporary. Investments in Regional Rural Banks
(RRBs) are valued at equity cost determined in
accordance with AS 23 of the ICAI.

Available for Sale and Held for Trading categories:
Each scrip in the above two categories is revalued
at the market price or fair value determined as
per Regulatory guidelines, and only the net
depreciation of each group for each category is
provided for and net appreciation, is ignored. On
provision for depreciation, the book value of the
individual securities remains unchanged after
marking to market.

Security receipts issued by an asset reconstruction
company (ARC) are valued in accordance with the
guidelines applicable to non-SLR instruments.
Accordingly, in cases where the security receipts
issued by the ARC are limited to the actual
realisation of the financial assets assigned to the
instruments in the concerned scheme, the Net
Asset Value, obtained from the ARC, is reckoned
for valuation of such investments.

Investments are classified as performing and
non-performing, based on the guidelines issued
by the RBI in case of domestic offices and
respective regulators in case of foreign entities.
Investments of domestic offices become non
performing where:

a. Interest/instalment (including maturity
proceeds) is due and remains unpaid for more
than 90 days.

b. In the case of equity shares, in the event the
investment in the shares of any company is
valued at Re. 1 per company on account of
the non availability of the latest balance
sheet, those equity shares would be reckoned
as NPI.

c. If any credit facility availed by the issuer is
NPA in the books of the bank, investment in
any of the securities issued by the same issuer
would also be treated as NPl and vice versa.

d. The above would apply mutatis-mutandis to
preference shares where the fixed dividend
is not paid.

211

C211 K211

&



IR e e (FHfRd)

SBI (Consolidated)

5 feEt / wed fafem R afimfrusfas fam
THT ST 8, 39 0 SAsieh {9 % 92l 7res o sh
faftermi A Ea E

=, faesh gwEat & omsts faftam & 99g 4 yaam-
oy ol steran widia oo oo & qecel 3 9
ST 31feren &, 36 IgER R T R |

Vil. T qen yearafdd it de (i oo s & are sty
THTEISH g (TAuus) & 3| oFed & ) w
@ 1 1 % foau sk 3 wrd foerd de g faffa “amm
TR HEET R SO B, qegEr, it/ vemafdd
oot 3 erefim forgar /o <1 e wfergforrt 6w forpar /
A THT T 2 3R 3 Aot/ vemafda o @t % ow g
T e 2 e 37 wfafsat 1 uitareran fafy = gereada
Torer T B | ST WE 3T R AR SHTST 559 /ST %
w01 o | fornmn 2 | o/ wematda fon @ s afy
o1 GRS T @ 3 9 it o ame R e R |

AT fesTd ek o |1 Sy TR gl (Teues)
% refi s / Torght <61 18 wiragferant 6t farferens @ma & am/
ST o T R 3R 3Rt SR Shl uRteEan i fafy w
YeaTatdd o T | 39 R em / nfsld sarst il =5 / 3
FEeqdwg A fern T g |

viii.

3. wmor/ il SR A W aEy=

3.1

3.2
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il. afere: =g smor enfeq, 0 12 71 6 3rafe 3 fer eta-Ames
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iii. =five : A =mw enfe, fow afv o s @ mn g fhg |
Tf1 A quiean s W § T e R |

e. The investments in debentures/bonds, which
are deemed to be in the nature of advance,
are also subjected to NPl norms as applicable
to investments.

f.  In respect of foreign entities, provisions for
non performing investments are made as per
the local regulations or as per the norms of
RBI, whichever is higher.

vii. The Bank has adopted the Uniform Accounting
Procedure prescribed by the RBI for accounting
of Repo and Reverse Repo transactions [other than
transactions under the Liquidity Adjustment
Facility (LAF) with the RBI]. Accordingly, the
securities sold/purchased under Repo/Reverse repo
are treated as outright sales/purchases and
accounted for in the Repo/Reverse Repo Accounts,
and the entries are reversed on the date of
maturity. Costs and revenues are accounted as
interest expenditure/income, as the case may be.
Balance in Repo/Reverse Repo Account is adjusted
against the balance in the Investment Account.
viii. Securities purchased / sold under LAF with RBI
are debited / credited to Investment Account and
reversed on maturity of the transaction. Interest
expended / earned thereon is accounted for as
expenditure / revenue.

3. Loans /Advances and Provisions thereon

31

3.2

Loans and Advances are classified as performing and
non-performing, based on the guidelines issued by the
RBI. Loan assets become non-performing where:

i.  In respect of term loan, interest and/or instalment
of principal remains overdue for a period of more
than 90 days;

ii.  In respect of an Overdraft or Cash Credit advance,
the account remains “out of order”, i.e. if the
outstanding balance exceeds the sanctioned limit/
drawing power continuously for a period of 90
days, or if there are no credits continuously for
90 days as on the date of balance-sheet, or if the
credits are not adequate to cover the interest due
during the same period;

ili. In respect of bills purchased/discounted, the

bill remains overdue for a period of more than

90 days;

In respect of agricultural advances for short
duration crops, where the instalment of principal
or interest remains overdue for 2 crop seasons;

V. Inrespect of agricultural advances for long duration
crops, where the principal or interest remains
overdue for one crop season.

Non-Performing advances are classified into sub-
standard, doubtful and loss assets, based on the
following criteria stipulated by RBI:

i.  Sub-standard: A loan asset that has remained non-
performing for a period less than or equal to
12 months.

ii. Doubtful: A loan asset that has remained in the

sub-standard category for a period of 12 months.
ili. Loss: A loan asset where loss has been identified
but the amount has not been fully written off.
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3.3

3.4

3.5

3.6

3.7

3.8

3.9
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3.3

3.4

35

3.6

3.7

3.8

3.9

Provisions are made for NPAs as per the extant
guidelines prescribed by the regulatory authorities,
subject to minimum provisions as prescribed below
by the RBI:

Substandard Assets: i. A general provision
of 10%
ii. Additional provision of

10% for exposures which
are unsecured ab-initio
(where realisable value of
security is not more than
10 percent ab-initio)
Doubtful Assets:
— Secured portion: i. Upto one year — 20%
ii. One to three years — 30%

iii. More than three
years — 100%

100%
100%

— Unsecured portion
Loss Assets:

In respect of foreign entities, provisions for non
performing advances are made as per the local
regulations or as per the norms of RBI, whichever
is higher.

The sale of NPAs is accounted as per guidelines
prescribed by the RBI, which requires provisions to
be made for any deficit (where sale price is lower
than the net book value), while surplus (where sale
price is higher than the net book value) is ignored.
Net book value is outstanding as reduced by specific
provisions held and ECGC claims received.

Advances are net of specific loan loss provisions,
unrealised interest, ECGC claims received and bills
rediscounted.

For restructured/rescheduled assets, provisions are
made in accordance with the guidelines issued by
RBI, which requires that the present value of future
interest due as per the original loan agreement,
compared with the present value of the interest
expected to be earned under the restructuring package,
be provided in addition to provision for NPAs. The
provision for interest sacrifice arising out of the
above, is reduced from advances.

In the case of loan accounts classified as NPAs, an
account may be reclassified as a performing account
if it conforms to the guidelines prescribed by
the regulators.

Amounts recovered against debts written off in earlier
years are recognised as revenue.

3.10 Unrealised Interest recognised in the previous year on

advances which have become non-performing during
the current year, is provided for.

3.11In addition to the specific provision on NPAs,

general provisions are also made for standard assets
as per the extant guidelines prescribed by the RBI.
The provisions on standard assets are not reckoned
for arriving at net NPAs. These provisions are
reflected in Schedule 5 of the balance sheet under
the head “Other Liabilities & Provisions — Others.”
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Floating Provision

In accordance with the Reserve Bank of India guidelines,
the bank has an approved policy for creation and utilisation
of floating provisions separately for advances, investments
and general purpose. The quantum of floating provisions
to be created would be assessed at the end of each
financial year. The floating provisions would be utilised
only for contingencies under extra ordinary circumstances
specified in the policy with prior permission of Reserve
Bank of India.

Provision for Country Exposure for Banking Entities

In addition to the specific provisions held according to
the asset classification status, provisions are held for
individual country exposures (other than the home
country). Countries are categorised into seven risk
categories, namely, insignificant, low, moderate, high,
very high, restricted and off-credit, and provisioning
made as per extant RBI guidelines. If the country
exposure (net) of the bank in respect of each country does
not exceed 1% of the total funded assets, no provision
is maintained on such country exposures. The provision
is reflected in schedule 5 of the balance sheet under the
“Other liabilities & Provisions — Others”.

Derivatives:

6.1 The Bank enters into derivative contracts, such as
foreign currency options, interest rate swaps, currency
swaps, and cross currency interest rate swaps and
forward rate agreements in order to hedge on-balance
sheet/off-balance sheet assets and liabilities or for
trading purposes. The swap contracts entered to
hedge on-balance sheet assets and liabilities are
structured in such a way that they bear an opposite
and offsetting impact with the underlying on-balance
sheet items. The impact of such derivative instruments
is correlated with the movement of the underlying
assets and accounted in accordance with the principles
of hedge accounting.

6.2 Derivative contracts classified as hedge are recorded
on accrual basis. Hedge contracts are not marked to
market unless the underlying Assets / Liabilities are
also marked to market.

6.3 Except as mentioned above, all other derivative
contracts are marked to market as per the generally
accepted practices prevalent in the industry. In respect
of derivative contracts that are marked to market,
changes in the market value are recognised in the
profit and loss account in the period of change. Any
receivable under derivatives contracts, which remain
overdue for more than 90 days, are reversed through
profit and loss account.

6.4 Option premium paid or received is recorded in profit
and loss account at the expiry of the option. The
Balance in the premium received on options sold and
premium paid on options bought have been considered
to arrive at Mark to Market value for forex Over the
Counter options.

6.5 Exchange Traded Foreign Exchange and Interest
Rate Futures entered into for trading purposes are
valued at prevailing market rates based on quoted
and observable market prices and the resultant
gains and losses are recognized in the Profit and
Loss Account.
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7.1
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7.3

7.4

7.5

7.6

7.7

7.8
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Fixed Assets and Depreciation

7.1

7.2

7.3

7.4

7.5

7.6

7.7

7.8

Fixed assets are carried at cost less accumulated
depreciation.

Cost includes cost of purchase and all expenditure
such as site preparation, installation costs and
professional fees incurred on the asset before it is put
to use. Subsequent expenditure incurred on assets put
to use is capitalised only when it increases the future
benefits from such assets or their functioning capability.
The rates of depreciation and method of charging
depreciation in respect of domestic operations are
as under:

Sr.

Description of

No. fixed assets

Method of
charging
depreciation

Depreciation/
amortisation
rate

1 Computers & ATM Straight Line 33.33%
Method every year
2 Computer Written Down  60%
software forming Value Method
an integral part
of hardware
3 Computer Straight Line 100%, in
Software which Method the year of
does not form acquisition
an integral part
of hardware
4 Assets given on Straight Line At the rate
financial lease upto Method prescribed
31t March 2001 under
Companies
Act 1956
5 Other fixed Written down At the rate
assets value method prescribed
under
Income-tax
Rules 1962

In respect of assets acquired for domestic operations
during the year, depreciation is charged for half an year
in respect of assets used for upto 182 days and for
the full year in respect of assets used for more than
182 days, except depreciation on computers and
software, which is charged for the full year irrespective
of the period for which the asset was put to use.

Items costing less than Rs. 1,000 each are charged off
in the year of purchase.

In respect of leasehold premises, the lease premium,
if any, is amortised over the period of lease and the
lease rent is charged in the respective year.

In respect of assets given on lease by the Bank on or
before 31t March 2001, the value of the assets given
on lease is disclosed as Leased Assets under fixed
assets, and the difference between the annual lease
charge (capital recovery) and the depreciation is taken
to Lease Equalisation Account.

In respect of fixed assets held at foreign branches/
subsidiaries/associates, depreciation is provided as per
the regulations /norms of the respective countries.

Leases

The asset classification and provisioning norms applicable
to advances, as laid down in Para 3 above, are applied to
financial leases also.
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9. 3rTfeaat <Rl STqETHT=AT 9. Impairment of Assets
STal el TS Srera fedfat § ufad 9 wohd a0 & r et anfe Fixed Assets are reviewed for impairment whenever
3 i 1 : & events or changes in circumstances warrant that the
# A wfew & 1 e feufa & # carrying amount of an asset may not be recoverable.
STFETHTTA1 & Tl bl STl & | ST SR SreeT =hl ST et 31 Recoverability of assets to be held and used is measured
1 et & Tt = e g e % fore snfed o s ge i by a comparison of the carrying amount of an asset to
o STITe ST STifera s Feret sig2rehd el FTe 9 ger future net discounted cash flows expected to be generated
PRV by the asset. If such assets are considered to be impaired,
T N A | A Tl SR 1 AR 6 A e the impairment to be recognised is measured by the
ST & 1 SATATHIFT 1 H19- S 36 ferek T o SR W amount by which the carrying amount of the asset exceeds
Fopa T & ST S % SmIi Hew 3R 3w Sfed He o i the fair value of the asset.
AR
& 10. Effect of changes in the foreign exchange rate

10. forft gen o A sar-wg@ w1 v

10. 1Trft ge1 AR

i. frRefigmoRAReR-H R w gfa g freh
51 % ofter Tl o < foreft gar wiftn % i sy e
a1 8 wfres o wast frm e |

i, foreft g wifse vl A gaan ardte foresft gar =mm
oo (hed) A eifem derar W FH M A A R

iii. foref yzr fe-wifse wel, ST i @ o Sum w
ot T &, o1 g e o fafdy =it wrferd gan farfm e
FTEMAATER

iv. foRef gon & qoaifera Stenfehen et oAt gt thed st
ferm dehTet S F T A R TE R |

V. U™ % for Tl 78 R deerer faeeht g fafm
qer areT dieret s 33eht i gitadear & foe
hed g it g fafime ot w gedeifg e
T & 3 wftorreft @ gt R e o wf E T |
srTftret fofam mam R

Vi. foref gar amrer wferemsit, St saam % forg smifira T
& 9iR g = Tl =R e €, 1 sifaw dehrel 5w
oAt foha T 31 Vet e farfime wfee % wiw &
3 Hiftrem a1 siee Rt Wit s ufudedr 21afd % ==
1 3779 o & | qiCieE fom R
s et % Frefor & sgua fofm sfm alkmt =5 =
o0, ST & AR B gt ol TS off, § forer ot W 3w sy,
foreit 3 2 3a g8 €, % o W = % w0 i
RIS
Viii gt foeres aret gg1 aren et § fafim o # aieda
% ST T a1l 19 / BT B wet Tt gred %
1o e e W Faer forn T R iR wE o /=i
@y AR g @ gt mn g |

10. 2 foef uftares
Sen ot fordw febra wranatt 3 eggaT ST gehTea bl STeHTehieTd
AT oh & 8 afehd fohar e & STR ity sraters <6 emehferd
gfceeT o &9 § afisd feram T R |

.  AHATRICTd TRETeH:
i. oo fadsht afterert < S difses ofit -wifgs
ereft e oMt U Sranett qe ATeRfT e w
g Tty =t eg grr It sifom fafrme @ m
wqTai fepam T 21

vii

10.1 Foreign Currency Transactions

i. Foreign currency transactions are recorded on
initial recognition in the reporting currency by
applying to the foreign currency amount the
exchange rate between the reporting currency and
the foreign currency on the date of transaction.

ii. Foreign currency monetary items are reported
using the Foreign Exchange Dealers Association
of India (FEDAI) closing spot/forward rates.

iii. Foreign currency non-monetary items, which are
carried in terms at historical cost, are reported
using the exchange rate at the date of the
transaction.

iv. Contingent liabilities denominated in foreign
currency are reported using the FEDAI closing
spot rates.

v. Outstanding foreign exchange spot and forward
contracts held for trading are revalued at the
exchange rates notified by FEDAI for specified
maturities, and the resulting profit or loss is
included in the Profit or Loss account.

vi. Foreign exchange forward contracts which are not
intended for trading and are outstanding at the
balance sheet date, are valued at the closing spot
rate. The premium or discount arising at the
inception of such a forward exchange contract is
amortised as expense or income over the life of
the contract.

Exchange differences arising on the settlement of
monetary items at rates different from those at
which they were initially recorded are recognised
as income or as expense in the period in which
they arise.

viii. Gains / Losses on account of changes in exchange
rates of open position in currency futures trades
are settled with the exchange clearing house on
daily basis and such gains / losses are recognised
in the profit and loss account.

Vii.

10.2 Foreign Operations

Foreign entities of the Bank and Offshore Banking
Units have been classified as Non-integral Operations
and Representative Offices have been classified as
Integral Operations.

a. Non-integral Operations:

i. Both monetary and non-monetary foreign
currency assets and liabilities including
contingent liabilities of non-integral foreign
operations are translated at closing exchange
rates notified by FEDAI at the balance sheet date.
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il. srgmEsiera faReft uftereri = 1@ ud == i fomre sfea
i i g W wHiARa o T R |

iii. fraw fafram & froem @9 q& sommefaa foeeh
ufteTet & g4 faf e sax-ufir w1 weee fagsft
1 wTeer st # foran a2

iv. TR smiem / s / v samt i et g i aes
T el O e o feremt shrtferlt / ST / wgeR
T T T 5T °h STETET 36 397 o foTe IR BiSw &0 =
TR SR g T BT H S fofe T

W. GHTRITd TRETE:
i, ot ger ore = oied <A fafer o e gam o fergefi

a1 ¥ farfrar a@ o fereft gam it =6 s g g gan
H iR AT R & R T g |

ii. wurwfaa foreht afEmemt 6 Aifss R gx
anfeEt oK Saett @1 g i fafy =t %eg g
arfergfa sifae fafma o w widfa foman w2
ST aforrt o /=T oy SR B w ° e
foramman 2

iii. st @ & srgey sunia foeef gen - we
6 T e it it 8 e e R s wEma
TR

11. e e
11.1 3TeuTaty shem e
sreurafy wH=r feaamy gen Fafsrean fedeny, stewfEie swEe
e Y srgertea Tftt e, foraen =it g vew den o fafma d
T feharT STHT 21 féra &, s g ve Qe atafdy 3 SR smfie
R R |

11.2 R SWia Raens:
i. Tua Raens S

. W I i e srer wirss Fify deemd ey
8, sifersy TRy isr 3 Sfarta weft ar = T8 ey
T A h §HAR @ | W o HatEl Heiid @ W
e SFTEH e € | 37 SIEH i, 6 39 % feaq
Tt = & Afta s fear e ® qen o i =y
T § yiE TR | gy R satEd, anfbe
FAYTEM R =TT 7 % 1w Soerh B | 7 =T - w3
e =ran =1 R F TR At 2 | FAET - 3|
IR % AT STEHT 3R 38 TR SATST 1 Faiferd a9 o
Fef H e Al € |

@, g i, Tegd, Y s e fedeny g
afcerferd T § |

1. |yg At aft ae e B IR T
2. 7% Teqany =i A 3R Fangh, e & dee
g & ST 1 Ao ) gEiftd | Ry i %
TAH % ®T H YoM Fra e 2 | 78 Tl Fa ok v
ot a9 % forw 3 15 AT % g A % wEges i, s

ii. Income and expenditure of non-integral foreign
operations are translated at quarterly average
closing rates.

iii. Exchange differences arising on net investment in
non-integral foreign operations are accumulated in
Foreign Currency Translation Reserve until the
disposal of the net investment.

iv. The Assets and Liabilities of foreign offices/
subsidiaries /joint ventures in foreign currency
(other than local currency of the foreign offices/
subsidiaries/joint ventures) are translated into local
currency using spot rates applicable to that country.

b. Integral Operations:

i. Foreign currency transactions are recorded on
initial recognition in the reporting currency by
applying to the foreign currency amount the
exchange rate between the reporting currency and
the foreign currency on the date of transaction.

ii. Monetary foreign currency assets and liabilities of
integral foreign operations are translated at closing
exchange rates notified by FEDAI at the balance
sheet date and the resulting profit/loss is included
in the profit and loss account.

iii. Foreign currency non-monetary items which are
carried in terms of historical cost are reported
using the exchange rate at the date of the
transaction.

11. Employee Benefits:
11.1 Short Term Employee Benefits:

The undiscounted amount of short-term employee
benefits, such as medical benefits, casual leave etc.
which are expected to be paid in exchange for the
services rendered by employees are recognised during
the period when the employee renders the service.

11.2 Post Employment Benefits:
i. Defined Benefit Plan

a. The group entities operate separate Provident
Fund schemes. All eligible employees are
entitled to receive benefits under the Provident
Fund scheme. The group entities contribute
monthly at a determined rate. These
contributions are remitted to a trust established
for this purpose and are charged to Profit and
Loss Account. The group entities are liable
for annual contributions and interests, which
is payable at minimum specified rate of
interest. The entities recognise such annual
contributions and interest as an expense in
the year to which they relate.

b. The group entities operate separate gratuity
and pension schemes, which are defined
benefit plans.

c. The group entities provide for gratuity to all
eligible employees. The benefit is in the form
of lump sum payments to vested employees
on retirement, on death while in employment,
or on termination of employment, for an
amount equivalent to 15 days basic salary
payable for each completed year of service,
subject to a ceiling in terms of service rules.
Vesting occurs upon completion of five years
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of service. The Bank makes annual
contributions to a fund administered by
trustees based on an independent external
actuarial valuation carried out annually.

d. Some group entities provide for pension to all
eligible employees. The benefit is in the form
of monthly payments as per rules and regular
payments to vested employees on retirement,
on death while in employment, or on
termination of employment. Vesting occurs at
different stages as per rules. The entities make
annual contributions to funds administered by
trustees based on an independent external
actuarial valuation carried out annually.

e. The cost of providing defined benefits is
determined using the projected unit credit
method, with actuarial valuations being
carried out at each balance sheet date.
Actuarial gains/losses are immediately
recognised in the statement of profit and loss
and are not deferred.

ii. Other Long Term Employee benefits:

a. All eligible employees of the group are eligible
for compensated absences, silver jubilee award,
leave travel concession, retirement award and
resettlement allowance. The costs of such
long term employee benefits are internally
funded by the Bank.

b.  The cost of providing other long term benefits
is determined using the projected unit credit
method with actuarial valuations being carried
out at each balance sheet date. Past service
cost is immediately recognised in the statement
of profit and loss and is not deferred.

12. = Ferivor & fore araam=

12.1 FAHH T, AN B G SN AT - THR T et TR 12. Provision for Taxation
T T R Eﬂﬁ\aﬁ ¥ w0 F1 g o W gedh 12.1 Income tax expense is t_he aggrega}te amount of current
, . . tax, deferred tax and fringe benefit tax charge. Current
wEr T w22 R 9Rd § gt # e % wgEn year taxes are determined in accordance with the
e for a@qﬁm} F gatod 29 % X il &1 gurEsE provisions of AS 22 “Accounting for taxes on income”
% Rpar T 2 | e T aniEEt a1 YAt #§ 3g st and tax laws prevailing in India after taking into
% SN §U IAR-TTd ATEARTT L qurie™ § qTiee 2 |

account taxes of foreign subsidiaries, which are based
on the tax laws of respective jurisdiction. Deferred tax
12.2 mefitd X - oTfeaat iR Faanett i s st e - adjustments comprise of changes in the deferred tax
N . 3 of assets or liabilities during the period.
) R (UGS - 1t kSl ) 12.2 Deferred tax assets and liabilities are measured using
T T FMT % AER W o o 2| smeufi| ww enfeaE tax rates and tax laws that have been enacted or
3 et =1 Afir foamut smmem - anfeaat o Sedet substantially enacted prior to the balance sheet date.
% IATIG Yo 3T Ik FHW: FL-MUR IR wTia afe
% = srafrma fade =t e § e fore w2 ) emeufiE
T AMERT S FFqrad A gU aftada w1 g9 @ 3 g

Deferred tax assets and liabilities are recognised on a
prudent basis for the future tax consequences of timing
differences arising between the carrying values of
assets and liabilities and their respective tax basis, and

! & carry forward losses. The impact of changes in the
@ H 5 TR deferred tax assets and liabilities is recognised in the

12.3 STAfiTa o el A, Tgeft  FHfTraar g9 o Jeer = fvig & profit and loss account.

ST W, Sedieh Grer ferfor oh Yriferet i qferifa fopa e & | st 12.3 Deferred tax assets are recognised and reassessed at
& e each reporting date, based upon management’s

%@Wﬁ | 7o 2 T & o el B ) Kl judgement as to whether realisation is considered
Tt et T | A ST R B, q eAfia-a - iRy @ certain. Deferred tax assets are recognised on carry
AT ST Geag S R erie 3 o o i T g | forward of unabsorbed depreciation and tax losses only
) ) if there is virtual certainty that such deferred tax assets

12.4 3T 3 =7 I7h v faftm % ogem 9@ Fo o 3ueht can be realised against future profits.

TuRET /aged Sl % 3TerT-3ter foxfr foamelt & ey mw o 12.4 Income tax expenses are the aggregate of the amounts
meﬁ@’:ﬁ”%' of tax expense appearing in the separate financial
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IR TR A R
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13.

14.

15.

16.

17.

statements of the parent and its subsidiaries/joint
ventures, as per their applicable laws.

Earning per Share

13.1 The Bank reports basic and diluted earnings per
share in accordance with AS 20 -‘Earnings per Share’
issued by the ICAIl. Basic earnings per share are
computed by dividing the net profit after tax by the
weighted average number of equity shares outstanding
for the year.

13.2 Diluted earnings per share reflect the potential dilution
that could occur if securities or other contracts to issue
equity shares were exercised or converted during the
year. Diluted earnings per share is computed using the
weighted average number of equity shares and dilutive
potential equity shares outstanding at year end.

Accounting for Provisions, Contingent Liabilities and
Contingent Assets
14.1 In conformity with AS 29, “Provisions, Contingent
Liabilities and Contingent Assets”, issued by the ICAI,
the provision is recognised only when it has a present
obligation as a result of a past event, it is probable
that an outflow of resources embodying economic
benefits will be required to settle the obligation, and
when a reliable estimate of the amount of the obligation
can be made.
14.2 No provision is recognised for
i. any possible obligation that arises from past events
and the existence of which will be confirmed only
by the occurrence or non-occurrence of one or
more uncertain future events not wholly within
the control of the Bank; or
ii. any present obligation that arises from past events
but is not recognised because
a. it is not probable that an outflow of resources
embodying economic benefits will be required
to settle the obligation; or
b. areliable estimate of the amount of obligation
cannot be made.

Such obligations are recorded as Contingent
Liabilities. These are assessed at regular intervals
and only that part of the obligation for which an
outflow of resources embodying economic benefits
is probable, is provided for, except in the extremely
rare circumstances where no reliable estimate can
be made.

14.3 Contingent Assets are not recognised in the financial
statements as this may result in the recognition of
income that may never be realised.

Cash and cash equivalents

Cash and cash equivalents include cash on hand and in
ATM’s, and gold in hand, balances with RBI, balances with
other banks, and money at call and short notice.

Employee Share Purchase Scheme

In accordance with the Employee Stock Option Scheme and
Employee Stock Purchase Scheme Guidelines, 1999 issued
by the Securities and Exchange Board of India (“SEBI”),
the excess of market price one day prior to the date of issue
of the shares over the price at which they are issued is
recognised as employee compensation cost.

Share Issue Expenses

Share issue expenses are charged to the Share Premium
Account.
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g - 18 Schedule 18
SraEr-frofirat NOTES ON ACCOUNTS
(wTfsT =g T /) (Amount in Rupees in crore)
1. 39 SIIETE/Hge Seml/aeait s geit [ e 1. List of Subsidiaries/Joint Ventures/Associates
WW%WWW%{% . considered for preparation of consolidated financial

1.1 gfesd formft faawor dam e wwe formife 20 SrufeT,
6 T ITEI 3R 26 T (o Feo wRefT =T

<% o 1 T | QiAo B e fFar g
*) Irqut
. e T AT - |YE

. o wiiaw (%)
|. TT Jah 3 HBMHT 0L TR T 75.07
2. WA G gaE IR 100.00
3. T o 3 R TR 98.05
4. BT ¥ 3 g T 92.33
5. W< A uferen I 100.00
6. W deh I TEUHIT I 75.01
7. TEATE FAAA W TTHIA  WRA 100.00

de fafies
8. THASTE Hftee MeheH fafies AT 100.00
9. umstsTERY S fafies A 100.00
10. THstemsshy gt St fafes i) 100.00
1. THsftarzey o= (e s T 100.00
12. THetaTE SunuaeTs faftes I 66.39
13. THsftars B %he T st qRA 100.00

TEae fafies
14, TEEtaTE Tiad heaed fafee IR 85.35
15. THsfiang 93H wUe b1 fafies BIrGH 96.85
16. THAINE Hifead qidaq . fafies  9rd 65.00
|7. THefiaTE IR STy ot far. ¥ ara 74.00
18. wEeteTs uHe WA . fa. RIEG) 100.00
19. BT d % 1 (FTN) FATST 100.00
20. R o5 3 g (Fawidan)  guan 100.00
21. wEetaTg (Arde) fa. EIR{M i) 93.40
22. et e THstaTE TSR EEICIfEI) 76.00
23. TEehtanghy () for. Th 100.00
24. THHE HEY wUS gH

e yEae fafies* RIEG] 60.00
25. THHteE the W HAwHe UT. for.* IR 63.00
26. THHIE AT TTARY . fof. * qRA 74.00
27. FuRad de % ST vt w9 60.00
28. AT TEeaAg o for. Jurer 55.02
29. THH3TE thed dasTie IR 63.00

(Feva) un. fa*
* 3 gHrEal GFT 9 G (A9 E.

statements:

1.1 The 29 Subsidiaries, 6 Joint Ventures and 26
Associates (which along with State Bank of India,
the parent, constitute the Group), considered in
the preparation of the consolidated financial
statements, are

A) Subsidiaries
Sr. Name of the Country of  Group’s
No Subsidiary Incorporation Stake (%)
1) State Bank of Bikaner & Jaipur India 75.07
2) State Bank of Hyderabad India 100.00
3) State Bank of Indore India 98.05
4) State Bank of Mysore India 92.33
5) State Bank of Patiala India 100.00
6) State Bank of Travancore India 75.01
7) SBI Commercial & International

Bank Ltd. India 100.00
8) SBI Capital Markets Ltd. India 100.00
9) SBICAP Securities Ltd. India 100.00
10) SBICAP Trustee Company Ltd. India 100.00
11) SBICAPS Ventures Ltd. India 100.00
12) SBI DFHI Ltd. India 66.39
13) SBI Mutual Fund Trustee

Company Pvt. Ltd. India 100.00
14) SBI Global Factors Ltd. India 85.35
15) SBI Pension Funds Pvt. Ltd. India 96.85
16) SBI Custodial Services Pvt. Ltd. @ India 65.00
17) SBI General Insurance

Company Ltd. @ India 74.00
18) SBI Payment Services Pvt. Ltd. India 100.00
19) State Bank of India (Canada) Canada 100.00
20) State Bank of India (California) USA 100.00
21) SBI (Mauritius) Ltd. Mauritius 93.40
22) PT Bank SBI Indonesia Indonesia 76.00
23) SBICAP (UK) Ltd. U.K. 100.00
24) SBI Cards and Payment

Services Pvt. Ltd. @ India 60.00
25) SBI Funds Management Pvt Ltd @ India 63.00
26) SBI Life Insurance Company Ltd @ India 74.00
27) Commercial Bank of India LIc @ Russia 60.00
28) Nepal SBI Bank Ltd. Nepal 55.02
29) SBI Funds Management

(International) Private Ltd @  Mauritius 63.00

@ These entities are jointly controlled.
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W) §ged SEw B) Joint Ventures
=, WWW?T‘T rTHa- HYE & Sr. Name of the Country of Group’s
R v (%) No Joint Venture Incorporation Stake (%)
| 5 . ¢ 1) C Edge Technologies Ltd India 49.00
L. Fﬁ—Q?ﬂ o ferfiies R 49.00 2) GE Capital Business
2. i dfved fasag Process Management
Ty e Services Pvt Ltd India 40.00
T IS ffes L 40.00 3) SBI Macquarie
) Infrastructure
3. Eﬂaﬁmﬁwaﬁ Management Pvt. Ltd. India 45.00
SRS 4) SBI Macquarie
EEELES IR RIEG| 45.00 Infrastructure
4. Wc&:ﬂgﬁwam gm(—*—c‘-{ Tl‘ustee PVt Ltd* Indla 10000
TR, > ’ A 100.00 5) Macquarie SBI
Aq\ . Infrastructure
S 3?33 (HSATS Tl el ) Management Pte. Ltd. Singapore 45.00
. fe. TR 45.00 6) Macquarie SBI
6. HeFamer THseNE SHEZ R Infrastructure
EEAN SR a-gi—q 45.00 Trustee Ltd Bermuda 45.00

* F?[GFISEW grfiar % 37Tt g & ?77@(_7’7@7@ a7 37 F’W@*/ * )V Partner is expected to be inducted in the next quarter.

C) Associates:

) WE IE Sr. Name of the Country of Group’s
. WEAN 1 AW - TIE HT No Associate Incorporation Stake (%)
. ot wEaw (%) 1) Andhra Pradesh
| gy SR & T 35.00 Grameena Vikas Bank India 35.00
’ N ' 2) Arunachal Pradesh
2. TRV HEY & 5H R 35.00 Rural Bank India 35.00
3. SETe g eSS R 35.00 3) Chhatisgarh Gramin Bank India 35.00
4. TATHE e aF T 35.00 4) Ellaquai Dehati Bank India 35.00
5. A 1 9% ga 35.00 5) Meghalaya Rural Bank India 35.00
6 WW% TRE 35.00 6) Krishna Grameena Bank India 35.00
. . . 7) Langpi Dehangi Rural Bank India 35.00
7. @ SR S A I 35.00
Ll S5 8) Madhya Bharat Gramin Bank  India 35.00
8. WA SR ) R 35.00 9) Mizoram Rural Bank India 35.00
9. fHel &2 o e 35.00 10) Nagaland Rural Bank India 35.00
10. TS XA S WRA 35.00 11) Parvatiya Gramin Bank India 35.00
|1, gadtg arfor s ad 35.00 12) Purvanchal Kshetriya
2 Wﬁﬁam% T 35.00 Gramin Bank India 35.00
’ S ’ 13) Samastipur Kshetriya
13. % g[é‘s i e 35.00 Gramin Bank India 35.00
14. 3het ATeftoT e R 35.00 14) Utkal Gramya Bank India 35.00
15. Sei=el oS 9T 35.00 15) Uttaranchal Gramin Bank India 35.00
16. a=rEe OTHtoT S% qg 35.00 16) Vananchal Gramin Bank India 35.00
17, HIETE TR ST 17) Marwar Ganganagar Bikaner
i g T 26.27 Gramin Bank India 26.27
’ 18) Vidisha Bhopal Kshetriya
8. fafee \'. UERER Gramin Bank India 34.32
? REZ . R 34.32 19) Deccan Grameena Bank India 35.00
19. S THoT % HRA 35.00 20) Cauvery Kalpatharu
20. FEG Houas g % O 32.32 Grameena Bank India 32.32
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21. Hrete g S IR 35.00 21) Malwa Gramin Bank India 35.00
22. ﬁtrg;mﬁwﬁaa IR 35.00 22) Saurashtra Grameena Bank India 35.00
23. fa forerafin SR 3% 23) The Clearing Corporation

e e T 78.99 of India Ltd India 28.99
24. §F 3H QE'FH%T. e 20.00 24) Bank of Bhutan Ltd Bhutan 20.00
25. T9. Y. ¥ad gffag o T 50.00 25) S.S. Ventures Services Ltd India 50.00
26. mm@qmﬁng T 25.05 26) SBI Home Finance Ltd India 25.05

1.2 aﬁgoo&wﬁwﬁaﬁm-mﬁﬁﬁﬁmﬁtﬁaﬁq
guE.

F. AR T T F ST, THERE ey wwe HArviad
qfew . fa. &1 Toetans &t god o uf Taed 28
HrEAY o1, 3 Qg gAmE S A T 3 gEm i
THZ I AH TEcIshl TH3TE Tefiaet heed fof. &
2| faer =t g9 Frer #t qaE 3= =Eed 1 i
| 3T 2009, S foera it fafr g, & sTAfad & faa
2 | ISy THens e thaed for. § ugeftang
Tt ST 92.85% (faea @ o ) ¥ s 83.43%
(faea & a) & 7|

. T THAeAE o 1., S THEeg &1 U qeart g,
fais 14.06.2009 & g8a! oSt a9 T § R
e J HY e g o, que (vsue) ¥ 5%
fafta 379 9T 1 U B | 39 SEeld & TRy,
T3S T 39 TEBL 55.02% & T |

7. Jtes o gawA Ut 9 fa. & s
01.04.2009 & 19.01.2010 T =t &y & faw
TEehaTE H T Gt & w9 F wfer fFar T ¢
Fiife THsftats 3 famis 20.01.2010 & 30 25%
FUF | 6.50% 39 e foran 2|

g, THeSE 7 TP Sgamie deh (TEiE) ¥ tosfiang
Hitee Aehe . H 13.84% aiwr ute e &1 39
TR THA3ME hited Aehed for. it Tt weft
ST (THsteTey faefets o, toehismesy
& dut for., wEetengae dud for., Taetemgshy
() fa.) wweftams &t quf wanfiearedt ssfmEr a1
T £

T gt # uH e, i g% dSmhes & AW
ST f&i 6 7 2009 T it d waateng geRivmE
& T R

o, TEASTE & A 3 YA [ o (i) ¥ uHateng
FUHTEE . & 4.69% I B YT B S FLAE
FI AR 3 8 | qenfy, 7 wier & 5 sdet
2010 & quf feam T |

B. TS U Wi areft s, TEehane THe wiiaw .
1. &t Aefve TRy =a|E w3 & forw fmfia faar
T | F, 39 e A 31.03.2010 T A TE
& far 21

1.2 The following changes have taken place in the
consolidation process as compared to the previous
year 2008-09.

a.

SBI's subsidiary, SBI Factors & Commercial
Services Pvt. Ltd. is amalgamated with Global
Trade Finance Ltd., another subsidiary of SBI
and the amalgamated entity’s name has been
changed to SBI Global Factors Ltd. The Scheme
of Merger has been approved by High Court of
Bombay w.e.f 1st April 2009, being the
appointed date. Consequently, the SBI’s stake
in SBI Global Factors Ltd. has reduced from
a 92.85 % holding (pre-merger) to 83.43 %
holding (post-merger).

Nepal SBI Bank Ltd, an associate of SBI has
become its subsidiary w.e.f 14.06.2009 as SBI
has acquired 5% additional stake from
Agricultural Development Bank Limited, Nepal
(ADBL). Consequent upon this change SBI’s
stake is increased to 55.02%.

UTIl Asset Management Company Pvt Ltd is
considered as an associate of SBI for the period
01.04.2009 to 19.01.2010 as SBI has divested
its 6.50% stake (out of 25%) on 20.01.2010.

SBI has acquired 13.84% stake in SBI Capital
Markets Limited from Asian Development Bank
(ADB). Thus SBI Capital Markets Limited and
all its subsidiaries (SBICAP Securities Ltd,
SBICAP Trustee Company Ltd, SBICAPS
Ventures Ltd, SBICAP (UK) Ltd) have become
wholly owned subsidiaries of SBI.

The name of PT Bank IndoMonex, a subsidiary
of SBI has been changed to PT Bank SBI
Indonesia w.e.f. 6" May 2009.

The Board of SBI has approved a proposal to
acquire 4.69% stake in SBI DFHI Ltd from
Asian Development Bank (ADB). However the
deal was completed on 5" April 2010.

A wholly owned subsidiary, SBI Payment
Services Pvt. Ltd was incorporated for carrying
on merchant acquiring business. However the
company has not commenced business till
31.03.2010.

The winding up petition of SBI Home Finance
Ltd., an associate of the bank, was filed with
the Kolkata High Court on 23 September 2008.
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1.3 §% 3%

¥, TEHeTE B BRI ., S 9% # U 9eant 8, &
U Afee et 23 fadat 2008 &t Hicishr 3=
ATE ¥ SRR & TR off | AR e | S &
YA 8 A< 39 g 31 A" 2009 F TH IR
oiftd & R @ |

7. i A€ g 19 §7 2009 F gE A dew °
STAIT HUHEH &I A5 & SHT H, VBT dF
i g3, o o # 98.05% 9 wifiar 8,
fae™ 59 o | fohar ST | 9RG WK 3 R 9%
31 AR FT M TF AT Higd SHAEE H
AT A G T H o [T S 1 Hedpia
73 L 2

92 fo1., St uEeiems & weAnt 8, e IF

§ i o@r a9 (FfRgT defet ) F e Hid 2

TaIR, 39 eartt & fawia fFawor 31 fagsr 2009 =

fiafd & @R J9R fw M T |

2. IR U

2.1 = & A, THefteT F TEeH 39 2008 F Fa
Tt W@ U 88,278 WA # § wfa ;W
¥, 10 7% 3 T 1580 & fiftem & w19 3o .
38,50,980 & 2422 et W eyEfed fhu) urd
TT %. 38,50,980 & FHT H¥EH H ¥, %. 24,220
IR St @ SR %, 38,26,760 TR HifhEw @
¥ siaftd < Ru T g

2.2 UHHE J TgeH VY UH A9 F &9 F I/ WA
W E. 10 & 85,856 (vt ad 88,278) it
I B ST bl W 2, Ff5 9 & (el
T = i & ol 7

3. @l UHHl & THAR TeheTehIuT:

3.1 vrEra Hfifq # aleda:

Toetems 4 AR 2008 ¥ ST 2009 T # vafy
7 T 9 T8 BT AT B FEtaE A SEe
sfara T T8 B Ft 37afd & foru Forl & v
Sfte sftar diftrer s1ar fobam T 39 ASHT & HROT
% 151.37 ®0g & e FA s A siwe
15 aut &t T 1 & I Td @ F AR R
S 2| TEAER, 39 s | difrew afr & 1/15 9m
T @ H AW e T

T IR o HRUT, TN T2 b FI HL-UTEE AT
¥.93.26 HAZ T TATI

32 wAAwt - e
3.2.1 Tram Raers dGremmg
fo arferssr & @@n AFe-15 (Femfea 2005) &t
AYTHER o faemy 9vE a@isr it gt
ISt B Refy gafdfa @ -

The Hon’ble Court has passed an order on
31t March 2009 giving direction for winding
up of the company.

i.  Pursuant to a scheme of Amalgamation approved
by the Central Board at its meeting on
19t June 2009, State Bank of Indore, where SBI
holds 98.05% stake, is to be merged with the
Bank. The Government of India has accorded
sanction to the Bank for entering into
negotiations for acquiring the business,
including assets and liabilities of State Bank
of Indore.

1.3 Bank of Bhutan Ltd, an associate of SBI follows

accounting year (Gregorian Calendar Year) different
from that of the parent. Accordingly, the financial
statements of the associate are made as of
31t December 2009.

Share Capital:

2.1 During the year, SBI has allotted 2422 equity
shares of Rs 10 each for cash at a premium
of Rs 1580 per equity share aggregating to
Rs 38,50,980 out of 88,278 shares kept in
abeyance under Right Issue — 2008. Out of the
total subscription of Rs. 38,50,980 received,
Rs 24,220 was transferred to Share Capital
Account and Rs. 38,26,760 was transferred to
Share Premium Account.

2.2 SBI has kept in abeyance the allotment of
85,856 (Previous Year 88,278) Equity Shares of
Rs. 10/- each issued as a part of Rights issue,
since they are subject to title disputes or are
subjudice.

Disclosures as per Accounting Standards:
3.1 Change in Accounting Policy:

SBI has implemented a special home loan
scheme for the period December 2008 to June
2009, arising out of which one time insurance
premium has been paid covering the lives of
the borrowers over the tenure of the home loan
availed. The total insurance premium paid
amounting to Rs. 151.37 crores on account of
such scheme is charged off over average loan
period of 15 years and accordingly, 1/15th of
the premium amount has been charged off
during the year.

Consequent to this change, the profit after tax
of SBI has gone up by Rs 93.26 crores.

3.2 Employees Benefits:
3.2.1 Defined Benefit Plans

The following table sets out the status of the
defined benefit Pension Plan and Gratuity Plan
as required under AS 15 (Revised 2005):
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T LHERIERL Tt Particulars Pension Plans Gratuity
T |fead | T | fews cY PY| Y| PY
T e - TP ¥ a Change in the present value of the
it defined benefit obligation
| 32009 3 9 Opgnin.g defined ben.efit
obligation at 1st April 2009 24008.71 | 21387.50 | 5068.06| 4887.04
P Feet T 208,71 21387.50 | S068.06 | - 4887.04 Current Service Cost 108738 | 113557| 22574| 22369
T S (08738 1 113557 1 25741 22369 Interest Cost 192246 | 168431 399.12| 38067
AR 92246 | 168431 | 30.121 38067 Actuarial losses (gains) 153730 | 107385 | (134.19)| (138.88)
TS e () 153730 | 107385 (134.19) | (13889) Benefits paid (1540.20) | (127252) | (305.19)| (2844
A feem (1340.20) ((1272.32) | (303.19) | (284.46) Closing defined benefit obligation
31 9/ 2010 3 faem feera at 31st March 2010 27015.65 | 24008.71 | 5253.54| 5068.06
LRGN 27015.65 |24008.71 |5253.54 | 5068.06 Change in Plan Assets
e o o aftad Opening fair value of plan assets at
| 3 2009 3 A A 1st April 2009 17366.99 | 16666.34 | 4880.36| 4739.10
mmgﬁlﬁr@ 17366.99 | 1666634 | 4880.36 | 4739.10 Expected Return on Plan assets 141560 | 1232.78 | 383.87| 367.64
T 3R T Y Sfer 141560 | 123278 | 383.87 | 367.64 Contributions by employer 1650.48 | 508.58 | 130.28| 41.39
e F1 3V 165048 | 508.58 | 130.28 4139 Benefit Paid (1540.20) | (1272.52) | (305.19) | (284.46)
veq fRaed (1540.20) |(1272.52) |(305.19) | (284.46) Actuarial Gains 45426 | 231.81| 3745 16.69
it [Tt o 45426 | 23181 3745 16.69 Closing fair value of plan assets at
3199 2010 3 A e 5 31st March 2010 19347.13 | 17366.99 | 5126.77| 4880.36
FRTE R 1934713 [17366.99 | 5126.77 | 4880.36 Sfefr:’:z:'l?;‘;mfa‘:gsf::\‘/’:I'S:
Eﬂ%ﬁ%ﬂ#ﬂﬁwwm of the plan assets
mj;?ﬁg%tm Present Value of Funded obligation
at 31st March 2010 27015.65 | 24008.71 | 5253.54| 5068.06
T 201565 2400871 | 525354 | 5068.06 Fair Value of Plan assets at
317 2010 3 2w S 31 March 2010 19347.13 | 17366.99 | 5126.77| 4880.36
W?ﬁﬁi@ 19347.13 [ 17366.99 | 5126.77 | 4880.36 Deficit/(Surplus) 7668.52 | 6641.72 | 126.77| 187.70
il () 7668.52 | 664172 | 12677 | 187.70 Unrecognised Past Service Cost Nil Nil Nil Nil
G A 7 ot T fo g e Eic3 ¥ ¥ Eic3 Net Liability/(Asset ) 766852 | 664172 | 126.77| 187.70
et <o/ (enfid 766852 | 6641.72 | 12677 187.70 Amount Recognised in the
Wﬁ;;qg;m Balance Sheet
Foig 27015.65 12400871 | 5253.54 | 5068.06 Liabilities 27015.65 | 24008.71 | 5253.54| 5068.06
B lisei 19347.13 11736699 | 5126.77 | 4880.36 Assets 19347.13 | 17366.99 | 5126.77| 4880.36
A B e e e () | 766852 | 664172 | 12677 | 187.70 Net Liablity / (Asset) recognised
A i i v in Balance Sheet 7668.52 | 6641.72| 126.77| 187.70
T S—— Net Cost recognised in the profit
and loss account
T e L e Current Service Cost 1087.38 | 113557 | 225.74| 223.69
A . 192246 | 168331 30121 38067 Interest Cost 192246 | 1684.31| 399.12| 380.67
W-WWW&HW (141560) (1232.78) | (383.87) | (36764) Expected return on plan assets (1415.60) | (1232.78) | (383.87)| (367.64)
i} o 2o et e e . .
. Net actuarial losses (Gain)
e (1) 1083.04 | 842,04 | (171.64) | (155.57) recognised during the year 1083.04 |  842.04 | (171.64)| (155.57)
ot e o i o e i Total costs of defined benefit plans
AT 16 TR T % included in Schedule 16 “Payments
3 forw e & e Y T 2. 267728 | 2429.14 | 6935 | 8115 to and provisions for employees” | 2677.28 | 242914 | 69.35| 8115
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Toramwr LHERIEEI Tt Particulars Pension Plans Gratuity
T | feas | Tqa | feae cy PY eyl Py

IS R W YA Wiy Reconciliation of expected return

i AT T W and actual return on Plan Assets

o A A e 141560 | 123278 | 38387 | 367.64 Expected Return on Plan Assets 141560 | 1232.78 | 383.87| 367.64
A R TR (@) 506 | 1181 1745 16.69 Actuarial Gain/ (loss) on Plan Assets|  454.26 | 23181 | 3745| 16.69
s e R 560 .so » '59 421‘32 » '33 Actual Return on Plan Assets 186986 | 146459 | 42132 | 384.33

o ' ' ' ' Reconciliation of opening and

T i ) ﬁﬂﬂé'wl closing net liability/ (asset)

(3Are) o e 3 o St recognised in Balance Sheet

T HATE Opening Net Liability as at

K 2009ﬁﬁ21ﬁ&5311}q1‘{ Ist April 2009 6641.72 | 472116 | 187.70| 147.94
et grefo 3 6641.72 | 472016 | 18770 | 147.94 Expenses as recognised in profit

T S A o e o %7728 | 240014 6935 §1.15 and loss account 2677.28 | 2429.14| 69.35| 8L15
S S —— 65048 | 50858 | 1308 139 Employers Contribution 165048 | 508.58 | 130.28| 41.39

. ’ ' ' ' Net liability/(Asset) recognised
T A ) | 668,52 | 664172 | 126,77 | 18770 in Balance Sheet 766852 | 664172 | 12677| 18770
31 9 2010 Ft ftafd & SR o=t fAfy 34?? EREAEIRERIEE! Investments under Plan Assets of Gratuity Fund & Pension
- ST o 31ei foh e fafeme e 2 Fund as on 31st March 2010 are as follows:
dv fafr | gt Pension | Gratuity
e @t Siuft IS S | A S Fund Fund
% # % Category of Assets % of Plan |% of Plan

% TR & glaqfaar 21.50% 44.33% Assets Assets
TS TGN Ft gﬁ%ﬂ‘ﬁ'q‘f 4.47% 3.69% Central Govt. Securities 21.50% 44.33%
TSt 85 & a8 4.55% 3.66% State Govt. Securities 4.47% 3.69%
%’a‘sﬁ@ﬁﬁm/ﬁ@?m 4.88% 291% Public Sector Bonds 4.55% 3.66%

, . ’ ’ FDR / TDR with Bank 4.88% 2.91%
ik 2.29% 4.32% Bank Deposits 2.29% 4.32%
A 62.31% 41.09% Others 62.31% | 41.09%
T 100.00% | 100.00% Total 100.00% | 100.00%

WaﬁmW: Principal actuarial assumptions;

Terear ﬁ?ﬁaﬂ'{ﬁ@‘hﬁw Particulars Pension and Gratuity Plans
CIGCL e ad Current Previous

T W 7% & 8.50% T | 7.25% & 1.15% 7% year year

ST 3TRT TR ufaeny 31 Discount Rate 7% t0 8.50% | 7.25% to 7.75%

FETYI & 7.50% @ 8% @ | 7.50% @ 8% Expected Rate of return

éa'rrqﬁg 4% 3 15% 75 5003 13% 7% on Plan Asset 7.50% to 8% | 7.50% to 8%

Salary Escalation 4% to 15% 5% to 13%

et 3T gl H qaqaH, arfas gead H gfawe,
TSI H T, afed, TREd a9 9 a6
FROT 29T e - SoR & sgfd s mim #t fafy &
SR R 21 741 2 | 36 YR o A gLd oy &
fou € ot orfta & it s /afee wfas #t
UL W ST T § | ST W o 7 Hohd

The estimates of future salary growth, factored in
actuarial valuation, take account of inflation,
seniority, promotion and other relevant factors
such as supply and demand in the employment
market. Such estimates are very long term and are
not based on limited past experience / immediate
future. Empirical evidence also suggests that in the
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Fd € o6 e oAy & <A - T 3=9 dagis Hd
T 9 7 2 | erroierht 4 59 gHT A 6 g Y
T gfaaed W 90T (6 2 |

3.2.2 wH=m wiess fAfdr

TRATT T AQIHR FEIH & AT AFS S g G
|G AS- 15 (MR 2005) & Hrat-a geeft fom-
Tt o e ), o g wenfua seEr wfgss ffr fam
1 IS A ARy F S A S A feifa e
gfoeny @ qU F 81 9 o 37 & vt A et T
=t oft Foren foTe ST = foha 7T & | A, Ao
Aty & Heier o 311 YT Yo Tohiun &1 Soetid et fhar
T 1%, 420.19 4% (3d o %. 394.59 FUg) Fit
TF¥ T 3 B W 7 Al & e 3
fore grerer’ ¥t & siavia snftet s o ey Yy s
W [T T = o & F qeiA TR |

3.2.3 3= duiarir wHeRt faens

¥. 233.54 FUE (ot a9 . 68.04 HUT) &t T H
N S F @t | FHHA T B A R I ferw
yEEE’ I o st ynfher defafyy sHeRt fedent
W U T & & w9 § aQEr T a |

T o i, fafire Sratafer - R e & g
fohT T gTaeT 6T faawoT

3.2.2

3.2.3

very long term, consistent high salary growth rates
are not possible. The auditors have relied upon
the representation made by the Bank in this behalf.

Employees Provident Fund

In terms of the guidance on implementing the
AS-15 (Revised 2005) “Employees Benefits” issued
by the ICAI, the Employees Provident Fund set up
by the Bank is treated as a defined benefit plan
since the Bank has to meet the specified minimum
rate of return. As at the year end, no shortfall
remains unprovided for. Accordingly, other related
disclosures in respect of Provident Fund have not
been made and an amount of Rs. 420.19 Crore
(Previous Year Rs. 394.59 Crore) is recognised as
an expense towards the Provident Fund scheme
of the group included under the head “Payments
to and provisions for employees” in Profit and
Loss Account.

Other Long Term Employee Benefits

Amount of Rs. 233.54 Crore (Previous Year
Rs. 68.04 Crore) is recognised as an expense
towards Long term Employee Benefits included
under the head “Payments to and provisions for
employees” in Profit and Loss account.

Details of Provisions made for various long Term
Employees’ Benefits during the year;

A fufafr wEuRt - feaenyw o] | Tumen SI.| Long Term Current |Previous
g, a8 s No.| Employees' Benefits Year Year
| | Sarfgfet & 99 3Tare 1 | Privilege Leave (Encashment)
z F T st s incl._leave enc_ashment at
the time of retirement 162.78 35.21
B THLH 162.78 3521 2 | Leave Travel and Home
2 | ST I SR T8 An Travel Concession
(W/ 3tl'<’3ﬁ1T) 39.48 15.52 (Encashment/Availment) 39.48 15.52
3 | wr s 2322 (3.80) 3 Sick Leave 23.22 (3.80)
4 | wrsad s 338 (4.23) 4 | Silver Jubilee Award 3.38 (4.23)
| statmmppeEE |99 | ais| |0 | el o A R
6 | SR ST 565 | 574 6 | Casual Leave 565| 574
7 mm 5.98 15.42 7 Retirement Award 5.98 15.42
el 233.54 | 68.04 Total 233.54| 68.04
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3.3 Segment Reporting (As complied by management

3.3 WE oA (Y9 Ueiee gRT Hehferd 31T oiEm udtarent

TR Wt feram T §)
3.3.1 @ rfufeivr
%) YT (TTHT TE)

fAifena @t ot AT/ ge et grafis Gei
FEUH P |
-
—  HRURE / o Al
_ ‘@a‘qaﬁm
— 3 Sfeh

A% 1 FAAE AEI-fAERT R gEA v § S
Tl | TG STHTT TURT I fr=revr 1 gereh giehan
gitafer 7 81 iy, Ruid & 1 ad 7= GeAS
X JeEHT =1, 39 WA s SR yfen &
YR R A A - el & TFgl I faa g
fepan T §:

®) R DY G § g [ G wifer 3 faeeh fafr
3 Shafeey e ST & | Y T #t 377 Jeid: IR
- TR & Yo 3 3 & aret o/ i e fafem
TISIfTEl S AT 31 W SR 2 |

@) HRURE / Adiek dfetT: T & 3aid SRR a9
THE, I FRUIE AT THE 3T TG0 T 998
T T - AT IR € | 39k 5 HRAILE 31T
AT TTeehi 1 F0T X AT FaTd Ja 1 STreft
2 1 g9 Al fae e Rerd sreral & 11 - v gferes
oft wifrer €1

M) e Al G ST T F sfarid Tt SfhT
T F AR o €1 39 wmEed & Friwan d
T FAfehTT TE T T, FRURE TTEh 1 F0T ST
U Fied - dafae sifeh TfatafeEr wite 81 i
=g AR hun § 56t guE | o 2

) I ATk SHEET: St TE 3T (F) T () & 3fvta
arfiepd & U & 3% 39 WAl @ & Iferid afigpa

and relied upon by the auditors)
3.3.1 Segment Identification
A) Primary (Business Segment)

The following are the Primary Segments
of the Group:

Treasury

Corporate / Wholesale Banking
— Retail Banking
—  Other Banking Business

The present accounting and information system of
the Bank does not support capturing and extraction
of the data in respect of the above segments
separately. However, based on the present internal
organisational and management reporting structure
and the nature of their risk and returns, the data
on the Primary Segments have been computed as
under:

a) Treasury: The Treasury Segment includes the
entire investment portfolio and trading in foreign
exchange contracts and derivative contracts.
The revenue of the treasury segment primarily
consists of fees and gains or losses from trading
operations and interest income on the
investment portfolio.

b) Corporate / Wholesale Banking: The Corporate
/ Wholesale Banking segment comprises the
lending activities of Corporate Accounts Group,
Mid Corporate Accounts Group and Stressed
Assets Management Group. These include
providing loans and transaction services to
corporate and institutional clients and further
include non treasury operations of foreign
offices.

c) Retail Banking: The Retail Banking Segment
comprises of branches in National Banking
Group, which primarily includes personal
Banking activities including lending activities
to corporate customers having Banking relations
with branches in the National Banking Group.
This segment also includes agency business
and ATM’s

d) Other Banking business — Segments not
classified under (a) to (c) above are classified
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o T 21 39 We & Fwid aye # wf At
ST /e St b shrefehetd oft St @ |
51 SifebTr Sruifivelt 1 e R gomedt 0 st 7 2
3T 5.5 HUE TUE T FW o gff fawl w7
T o T 8 3R 3 BRuIe/dieh sifeh # gmftret & fean
TR

@) T (HE EE):

1) <uft uftEre & siala - R | uferfera s/
FfET 3 B |

i) faaef ufmrem & sfmfd - aRa @ S gRenfer
VTG HrAter qe TR H e SR St
ECIERIRC IR

M) A, IS 3 AT Y AMa e

FRURE 5 H FeAIA1sT H fohe 0 =2 51 W SRR/

e 31T R SifehTT IRaTe T 31 S uReETeH T

T Helfye €, TaER ST e e MU E | The ey 7

et I TAF TS o FHAMA bt He/He Fafy

AT = & ST % SNHR T S BT TTE |

3.3.2 T fuifeT & forw 3mvmrE 7 o Hffaan fre=fafad
Hfafer wail & @1y ot € St T & facdita faewor &t
e & & T 319E T 2:

1) TR-afh afteres Tei 3 31 Tl & ste M
TE A H YA (AefR0T 1o STER W fham w
21 Y S 3 AfHT FaEE % ot e &
Heter & et 3 swam & forg gfefd 1y =it
U1 FOT TS G 8 fhU T A 3R 3
AT o MR R H T 81

2) Wel #t 3 A =7 it G B uEreH Tfafafy
T ey & SER T I (6 T 2 |

3) 9T 399 @ Gefd ol o 3 = o et
TE T AERT FH F AMhF MER T8 ¢ 3%
“ITEfed g o SFarid e S fea T g |

under this primary segment. This segment also
includes the operations of all the Non-Banking
Subsidiaries/Joint Ventures of the group.

In the case of Banking Subsidiaries who do not have
the management reporting structure corresponding
to the parent, all the exposures in excess of Rs 5
Crore have been segregated and included in
Corporate/Wholesale Banking.

B) Secondary (Geographical Segment):

i) Domestic operations comprise branches
and subsidiaries having operations in India.

ii) Foreign operations comprise branches and
subsidiaries having operations outside India
and offshore banking units having
operations in India.

C) Allocation of Expenses, Assets and Liabilities

Expenses of parent incurred at Corporate Centre
establishments directly attributable either to
Corporate / Wholesale and Retail Banking
Operations or to Treasury Operations segment,
are allocated accordingly. Expenses not directly
attributable are allocated on the basis of the
ratio of number of employees in each segment/
ratio of directly attributable expenses.

3.3.2The accounting policies adopted for segment
reporting are in line with the accounting policies
adopted in the parent’s financial statements
with the following additional features:

1) Pricing of inter-segment transactions
between the Non Banking Operations
segment and other segments are market
led. In respect of transactions between
treasury and other banking business,
compensation for the use of funds is
reckoned based on interest and other costs
incurred by the lending segment.

2) Revenue and expenses have been identified
to segments based on their relationship to
the operating activities of the segment.

3) Revenue and expenses, which relate to the
enterprise as a whole and are not allocable
to segments on a reasonable basis, have been
included under “Unallocated Expenses”.
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3.33 AR GO % i Wehelshiul

3.3.3 DISCLOSURE UNDER SEGMENT REPORTING

N & Ve TS

PART A: PRIMARY SEGMENTS:

HY qRAEH Eeebiccical e S I SffeE uftee Lie) Rl
Treasury Corporate/ Retail Banking Other Banking Elimination TOTAL
Operations Wholesale Operations
Banking
Eie) 28,434.51 39,843.20 50,310.11 18,522.63 (3,361.01) 133,749.44
Revenue (22,556.93) (35,007.51) (52,224.58) (7,758.79) (-4,462.57) (1,13,085.24)
o 4,408.86 7,762.42 9,021.20 196.03 — 21,388.51
Result (3,287.16) (7,780.35) (10,087.52) (343.96) ) (21,498.99)
S — _ _ — — 102.39

Unallocated (Income) (—) (=) (=) (—) (=) (7.85)
ST () — — — — — 2,808.87
Unallocated (Expenses) (=) (—) (—) (—) (—) (-3,612.00)
i g (fehet) — — — — — 18,682.03
Operating Profit (PBT) (—) (=) (—) (=) (=) (17,894.84)
R — — — — — 6,668.38
Taxes =) =) =) =) =) (6,721.77)
STHTYROT /31 — — — — — —
Extraordinary Profit/Loss (=) (=) =) (=) (=) (—)
[ECRASIE] — — — — — 12,013.65
Net Profit ) —) =) ) (—) (11,173.07)
T YA
Other Information:
e it 4,20,007.04 4,49,429.89 5,35,117.22 36,405.72 — 14,40,959.87
Segment Assets (4,18,116.72) (3,88,376.65) (4,73,650.13) (25,393.18) (- 8,907.13) (12,96,629.55)
SE e st — — — — — 9,184.10
Unallocated Assets (—) (—) (—) (—) (—) (8,196.19)
Eksen — — — — — 14,50,143.97
Total Assets (—) (=) (—) (=) (=) (13,04,825.74)
EeEERhIY 1,81,831.11 4,40,814.86 6,64,634.16 31,538.72 — 13,18,818.85
Segment Liabilities (2,11,439.13) (3,72,216.04) (5,90,989.82) (21,864.52) (- 8,907.13) (11,87,602.38)
ST daand — — — — — 48,189.54
Unallocated Liabilities ) ) ) ) —) (44,832.97)
BT — - - — — 13,67,008.39
Total Liabilities ) (—) ) (—) (—) (12,32,435.35)

U @ : fgrdiow g

PART B : SECONDARY SEGMENTS
ferawor eyt uftamem et uftemem =
Particulars Domestic Operations Foreign Operations Total
3T 1,28,347.46 5,504.37 1,33,851.83
Revenue (1,07,536.61) (5,556.48) (1,13,093.09)
st 13,11,718.84 1,38,425.13 14,50,143.97
Assets (11,85,292.32 ) (1,19,533.42) (13,04,825.74)

i) m/m@aﬁ%@%l wiﬁm/éwaﬁaﬂﬁamﬁm 31 o 2010 * B
i) HeH H fer MU AwHe fwe o9 & €
i) Income/Expenses are for the whole year. Assets/Liabilities are as at 31st March 2010.
ii) Figures within brackets are for previous year.
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3.4  HaTUd U TRl : STET ok Uaer gRT 36kt 3.4 Related Party Disclosures: As identified and
AT 3t Wehed Towam T 3R compiled by the management and relied upon
Ay ¥ 5 e fHa by the auditors

3.4.1 ‘H’%‘ﬁ"{iﬁﬁﬁﬂ&i‘: 3.4.1 Related Parties to the Group:

) HYRT A

.O\.U‘F.W!\’_

. oS e fasmg ey d9sie gieag . fo.
ot we Sty fafies.

THsftaTE Aeanerl SHrg R AasHe uT.fa.
THsftaTE Ferarerl SHg R 2w ur.fa.
el THaTs S R AsHe ..
KERIERRSEIE FE O G I A R

Q) wEA:

i) esfiaymods

© N A E D

PR MO DD — o — = O
N — S 0 00 IO R WD — O

il

NNNNNﬁ
~N N B W

. 3y gew g fasE o
EUTES F2 U LA S
FET FHeqae T d%
SR Ut e
TAHTE Tl
T &L deh
ERUIPILIEE

. HTeTaT UTHoT Sk
. gt o s
. fafeem rer &t aeftor S

. = farcretfin Rty o gfean fafies

. T EeaE s e g (13.06.2009 )
. Sl 3 e fo.

. JEYE e Aariie S 1. (19.01.2010 )
. U9, w9, 399 gffag o1, fafes

28.

TH3E B BTy e

M) Wk % T Ye U it en:

I
2.
3.

sft o, sez, aremmer
oft T3, F. YeTEH, yey R
oft 3R, sfter, ey fAavrs

A) JOINT VENTURES:
1. GE Capital Business Process Management
Services Private Limited.
2. C Edge Technologies Ltd.
3. SBI Macquarie Infrastructure Management
Pvt. Ltd.
4. SBI Macquarie Infrastructure Trustee Pvt.
Ltd.
5.  Macquarie SBI Infrastructure Management
Pte. Ltd.
6. Macquarie SBI Infrastructure Trustee Ltd.
B) ASSOCIATES:

i) Regional Rural Banks

©oNoOOGA~AWONPRE

NNRPRRRRERRRERR
PO ©OXNUORMWDNEO

ii)

27.
28.

Key Management Personnel of the Bank:

C)
1.
2.
3.

Andhra Pradesh Grameena Vikas Bank
Arunachal Pradesh Rural Bank
Cauvery Kalpatharu Grameena Bank
Chhatisgarh Gramin Bank

Deccan Grameena Bank

Ellaquai Dehati Bank

Meghalaya Rural Bank

Krishna Grameena Bank

Langpi Dehangi Rural Bank
Madhya Bharat Gramin Bank
Malwa Gramin Bank

Marwar Ganganagar Bikaner Bank
Mizoram Rural Bank

Nagaland Rural Bank

Parvatiya Gramin Bank

Purvanchal Kshetriya Gramin Bank
Samastipur Kshetriya Gramin Bank
Saurashtra Grameena Bank

Utkal Gramya Bank

Uttaranchal Gramin Bank

. Vananchal Gramin Bank
22.

Others
23.
24.
25.
26.

Vidisha Bhopal Kshetriya Gramin Bank

The Clearing Corporation of India Ltd
Nepal SBI Bank Ltd. (upto 13.06.2009)
Bank of Bhutan Ltd

UTI Asset Management Company Pvt. Ltd
(upto 19.01.2010).

S. S. Ventures Services Pvt Ltd

SBI Home Finance Ltd

Shri O. P. Bhatt, Chairman
Shri S. K. Bhattacharyya, Managing Director
Shri R. Sridharan, Managing Director
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342 Td ﬁaaﬁmﬁqv@ | ﬁﬂﬂ?ﬁm{m{ 3.4.2 Related Parties with whom transactions were entered
TGN A (TTH) 18 F STDT 9  SFTHR TR - into during the year:
ForRifad a9’ & &9 | Gafed 9e dA-edl & 999 § S8 No disclosure is required in respect of transactions
TETET SR T S | o 7 18 a;diiE@QS * with related parties which are “state controlled
, - .. enterprises” as per paragraph 9 of Accounting
EREIEKEC) Wgﬂ FIHE o TR H SB-TEe Falel i Standard (AS) 18. Further, in terms of paragraph 5 of
Wﬁ@qﬁqﬁmmw:@é | 37 faaaoT AS 18, transactions in the nature of banker-customer
3. relationship are not required to be disclosed in respect
TR . of Key Management Personnel. Other particulars are:
I ﬁ'méas; crsrst fet. 1. C Edge Technologies Ltd
2. Gﬁﬁ%ﬁwmmﬁﬁaﬁzqﬁﬁamﬁ 2. GE Capital Business Process Management
3. ugshtang dgaerl SRR Aaede . o, Services Pvt. Ltd.
4. THHSE e TR FR ggﬁ 1. fo1. 3. SBI Macquarie Infrastructure Management Pvt. Ltd.
5. Aaensrl TEefianEg TR d4wHe uT. f. 4. SBI Macquarie Infrastructure Trustee Pvt. Ltd.
6. Hearerd THEtae SRR 2:12? o1 5. Macquarie SBI Infrastructure Management Pte. Ltd.
7. ¥ 3E w%‘ 6. Macquarie SBI Infrastructure Trustee Ltd.
8. yuret weltaE % . (13.06.2009 ) 7. Bank of Bhutan Ltd
9. wm. wH. Fud Ay fafee 8. Nepal SBI Bank Ltd. (upto 13.06.2009)
. 9. S. S. Ventures Services Ltd
i(]) gﬁlsaﬁ:-}?aq T fel. 10. SBI Home Finance Ltd
i a-_‘q?\'c' ) ST 11. Shri O. P. Bhatt, Chairman
12. HTH. . Wm’ PERREERC 12. Shri S. K. Bhattacharyya, Managing Director
13. ot 3. e, weiy fAevrs 13. Shri R.Sridharan, Managing Director
3.4.3. ﬁﬂﬂ?/ﬁ'ﬂ“(‘lﬁmf 3.4.3  Transactions / Balances:
R it/ RPN . Items Associates/ | Key Man- Total
. Tqa Joint agement
g SEW | i@ Ventures | Personnel @
_ (92.58) (0.69) (93.27) (92.58) (=) (92.58)
1 3 # 21.94 — 2194 Other Liability# 21.94 — 21.94
(50.39) (0.26) (50.65) (50.39) =) (50.39)
fafem # 26.94 — 26.94 Investments# 26.94 — 26.94
@ (21.80) =) (21.80) (21.80) = (21.80)
3T e # — - - Other Assets # — — —
. =) =) =) ) =) =)
gad &t § 4.00 — 4.00 Interest paid $ 4.00 — 4.00
(2.71) =) (2.71) .11 = (2.71)
EFIERIS R — — — Interest received $ — — —
_ ) 0| o O e I B
A F T T 5.96 — 5.96 Income earned by 5.96 — 5.96
31fsfa il $ (1.89) ) (1.89) way of Dividend $ (1.89) ) (1.89)
Ja gaTd § 0.05 _ 0.05 Rendering of services $ 0.05 — 0.05
_ (2.61) ) (2.61) (2561) =) (2.61)
T Fard § 144 .48 _ 144 48 Receiving of services $ 144.48 — 144.48
. . (150.43) () | (15043) (150.43) ) (150.43)
Ja Y gfaed § 146.83 0.63 147 46 Management Contract $ 146.83 0.63 147.46
) (038) | (038) =) (038) (038)
(ﬁ%ﬁﬁﬁqwm@ﬁ@ﬁaﬂ‘%% (Figures in brackets pertain to previous year)
# 3| a9 R ¥ fForert # Balances as at 31st March
e h 313 $ Transactions for the year
$ EET! . , @ Transactions which are not in the nature of banker-
@ TH AR T S 37 UTE o Tl i Gpfer o T 2 | customer relationship.
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3.5uee: 3.5 Leases:
et uee Finance Leases

1 3T 2001 Tt AT 3HF TvaTe (aeter Ueet wat T
et : & fordta geei & = = fean mn 2

Assets given on Financial Leases on or after 1t April
2001: The details of financial leases are given below.

Current | Previous
alaism‘ frgen o Year Year
trg\a’r T fpw 7w Hel Wehel fafaam — 37.09 Total gross investment in
- the leases — 37.09
AT e et o ™ Present value of minimum lease
| 99 9 %9 _ 6.48 payments receivable
Less than 1 year — 6.48
| 959 as — —
1to 5 years — —
5 o 3T 3u st _ — 5 years and above — —
RIn| — 6.48 Total — 6.48
3l faed 311 &7 ad9+ T _ 0.28 Present value of unearned
finance income — 0.28
WWHE@'T * Operating Lease*
®. 31 == 2010 1 Rafd & SER gfErey w22 w fag 1 A. Office Premises/Staff Quarters taken on Operating Lease
FrATd TR / L6 Faed as on 31st March 2010
i 27 [T T2 G (FvT T ﬁ) i. Minimum Lease Rent Payable (Rs in Crore)
= . - a. Payable not later than
. a% 37afd 2010-11 § 37 73.67 1 year i.e. 2010-11 73.67
.0 a8 & a1 fahg 5 af F e T8 b. Payable later than 1 year
sfT 201112 9 2014-15 & 27 170.38 and not later than 5 years
: i.e. 2011-12 to 2014-15 170.38
.5 9% o 1% 319t 2014-15 & c. Payable later than 5 years
e 3 51.12 i.e. after 2014-15 51.12
1. a¥sdm=maEs dam ii.  Amount of lease charges
F TS g2 = F A 78.25 debited to charges
N ’ account during the year 78.25

1ii.

ii

T FAN B GE el 814 areft U2t 37afy & 3q ¥ 9g o
forT ge2T Srafy & TR & fashcu Fi T 7 | v
F H HE SUETRHS Fiasten FHiEE 78 8 |

31\ 2010 it Refy % AR 9Ramed o2 R
T GREY

T AT YT fRan (39T FUE H)
%. T 8 o o1 et 37t 2010-1 |
H g =
. T A o 1% fiq S avie
2011-1282014-15 9 91 0.20
. 599 & o1e 31dfd 2014-15 &
e 9T =
foaroT @ | 31.03.2010 | a9 % faw
A F e B
PR
T2 W fiw
T 9 0.54 0.20 0.04

The lease agreements provide for an option to the
group to renew the lease period at the end of non-
cancellable period. There are no exceptional/
restrictive covenants in the lease agreements.

Premises given on Operating Leases as on
31st March 2010

Minimum Lease Rental Receivable | (Rs in Crore)
a. Receivable not later than

1 year i.e. 2010-11 Nil
b. Receivable later than 1 year

and not later than 5 years

i.e. 2011-12 to 2014-15 0.20
c. Receivable later than 5 years

i.e. after 2014-15 Nil

Particulars Original| Accumulated |Depreciation
Cost Depreciation | for the year
as on 31.03.2010
Premises given
on lease 0.54 0.20 0.04

232

C232 K232 $



YRS W2 oo (THfRd)

SBI (Consolidated)

AT I @I § g SATehi ek [hra SMitet el fohan
TR

* had WGF Fel AT U2 & Hay §

3.6 Ufd I1oR SUTSA:

S 7 TG 1 20 - “TF IR U F SR I st
TR WA S HH F} TTE F F GEAG S | T % AN, Fb
YT e e St A St WAl @i afid sEa
T & ST hieh UfT TIIR Hel 37 i M1 Bt TE 7 |

Terarzur w | s
e 3 FA 6 T

TS Jf IR 3 0 fow

I A A st Wi # H. | 63,48,80,626 (63,44, 13,120
1 TE e IR 3G 0T

F e g9 iftq sitge ot

Ft g 63,48,80,626 (63,44,13,120
e e (STEreT 3 BIEH)

(g #) 11733.83 10955.29
gt IR T 37 (%) 184.82 172.68
9 1 TE JfT TR 37 (%) 184.82 172.68
gfet SIeR A e (%) 10.00 10.00
3.7 3T U Il AT ATERTUT

1) o o, Safia S FaEsH $ g%, 1315.71 &%
[fret af &, 1075.97 F0g] o9 3 & @ & S

fehE T

ili  No contingent rents have been recognised in the

Profit & Loss Account.
* In respect of Non-Cancellable lease only.

3.6 Earnings per Share:

The Bank reports basic and diluted earnings per equity
share in accordance with Accounting Standard 20 -
“Earnings per Share”. “Basic earnings” per share is
computed by dividing consolidated net profit after
tax by the weighted average number of equity shares
outstanding during the year.

Particulars Current Previous
Year Year

Basic and diluted

Weighted average no of equity

shares used in computing basic

earning per share 63,48,80,626 | 63,44,13,120

Weighted average number of

shares used in computing

diluted earning per share 63,48,80,626 | 63,44,13,120

Net profit (Other than minority)

(in Crore) 11733.83 10955.29

Basic earnings per share (Rs.) 184.82 172.68

Diluted earnings per share (Rs.) 184.82 172.68

Nominal value per share (Rs.) 10.00 10.00

3.7 Accounting for taxes on Income

i)  During the year, Rs. 1315.71 Crore [Previous Year
Rs. 1075.97 Crore] has been credited to Profit and
Loss Account by way of adjustment of deferred tax.

1) o Ael & S 31X 30T 1 wean f3aroT e difern ii) The break up of deferred tax assets and liabilities
F fean T €: into major items is given below:
31 e 2010 | 31 W 2009 barticul . fls\/l at . 1A|SV| at
; R R articulars -Mar -Mar
:ﬁ j 2010 2009
AN AR
" ’ = Deferred Tax Assets

T N Provision for non performing assets | 310.73 454.78
 eT e 310.73 454.78 Ex-gratia paid under Exit option 52.57 100.21

T foed o foTe, 3 TR 1 e 52.57 100.21 graia b P
ST I837'3l 769.19 Wage Revision 1837.31 769.19

! ' ' Provision for Gratuity, Leave,
jqﬁ, ) T 31 Pension etc. 1462.44 | 1214.24
3;:]@ '222'22 li::é; Others 846.56 | 461.39
T 4509 '61 2999 ’81 Total 4509.61 | 2999.81

N ’ ’ Deferred Tax Liabilities
WWWW{W 3246 119.62 Depreciation on Fixed Assets 32.46 119.62
Fﬁ‘iﬂ%ﬁﬂm 611.65 505.42 Interest on securities 611.65 595.42
3 431.92 276.76 OTHERS 431.92 276.76
T 1076.03 991.80 Total 1076.03 | 991.80
Traer e & enftaan/ (Goamd) | 3433.58 2008.01 Net Deferred Tax Assets/(Liabilities)| 3433.58 | 2008.01
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3.8 " ®U 9 At shufwet | et
Investments in jointly controlled entities:
AW WA 27 ST F AR, TYF w9 ¥ fafim dufE § 9% W @ wefua anfiedl, daaei, o i =
F Fd T FER g F O @

As required by AS 27, the aggregate amount of the assets, liabilities, income and expenses related to the group’s
interests in jointly controlled entities are disclosed as under:

fererur / Particulars 31 W19 2010 31 5rE 2009 ®
Rgfe & IgER fafe & AR
As at As at
31-Mar-2010 31-Mar-2009
TR / Liabilities
st o smfarfedi / Capital & Reserves 81.49 70.34
SHRIfSET / Deposits — —
IYR TRt / Borrowings 0.40 0.26
9 QU@ T YEHE / Other Liabilities & Provisions 62.92 28.65
I/ TOTAL 144.81 99.25
anf&mat / Assets
TR 3 uRdE fod S % wE SR
Cash and balances with Reserve Bank of India 0.05 0.01
dl % U SENET SR MR gl efed gEAr W gfaRd i
Balances with Banks and Money at call and short notice 28.77 21.44
fafq9™ 7/ Investments 1.62 3.52
3| / Advances — —
319 SN / Fixed Assets 11.50 11.20
3 ST / Other Assets 102.87 63.08
AT / TOTAL 144.81 99.25
YSa areR 7 Capital Commitments /NI /N
3177 3TTHfas IFATC / Other Contingent Liabilities 0.04 Nil/Z[=
AT / Income
IS A / Interest earned 3.60 —
3 31F / Other income 78.49 51.47
& A9 / Total 82.09 51.47
Expenditure
= fh4T 91 & / Interest expended — —
9fETe 2T / Operating expenses 68.77 41.31
JTaE Td 3ThHSHAE / Provisions & contingencies 6.28 4.23
el / Total 75.05 45.54
Y / Profit 7.04 5.93
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3.9 TR it STUETHT=IET: 3.9 Impairment of assets:
de gaieH Ft gfie §, af & e, it @ Sroem=ar In the opinion of the Bank’s Management, there is
wﬁéﬁquﬁ%ﬁqmﬁmmzs- ‘anfei 3 no impairment to the assets to which Accounting
, Standard 28 — “Impairment of Assets” applies.
TR AT & |
3.10 UTEEI, STTehiHeh STaTd 3T STTehi e Amikaat 3.10 Provisions, Contingent Liabilities & Contingent Assets
*) YTIEITT AT TCT-3TEATT TeauT: a) Break up of provisions:
] a9 | Trser as Current | Previous
Year Year
F) ER (T ) —
N a) Provision for Income Tax
7 fore. ST 7980.75 | 7598.23 (current tax) 7980.75 | 7598.23
@) I (T & eTA) b) Provision for Income Tax
& U gEuE (1315.71) {(1075.97) (deferred tax asset) (1315.71) |(1075.97)
) Wﬁ AT L 174.64 c) Fringe Benefit Tax — 174.64
. d) Provision for other taxes 3.34 24.87
9) I & U gEem 3.34 24.87 .
‘ e) Amount of provision
3) IS ol & fou made against NPAs
pIcEiEiR (including write back of
(aferE T ) 6228.77 | 3616.30 provision) 6228.77 | 3616.30
o . . f) General provision on
) k2l . i Standard Assets in the
HE Sdd W GHE JaEH 152.67 304.83 global loan portfolio 152.67 | 304.83
B) 9Rd 3 9T & TR g) Depreciation in the value
e & e (1355.10) 1352.77 of Investments in India
) ’ and Outside India (1355.10) | 1352.77
W) (Wi 3 @W) 1090.57 726.17 h) Others (Net of write-backs) 1090.57 726.17
A 12785.29 | 12721.84 Total 12785.29 |12721.84
(DT & 3NFHS shiee T ﬁ"l) (Figures in brackets indicate credit)
@) AR YEum: b) Floating provisions:
T a9 frzer od Current | Previous
Year Year
) oH S14.641  685.04 a) Opening Balance 51464 | 685.04
Q) o & A e 163.42 155.60 b) Addition during the year 163.42 155.60
M oA % AN ST H 32.89|  326.00 c) Draw down during the year 32.89 | 326.00
) gl 645.17|  514.64 d) Closing balance 645.17 | 514.64
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M) A SIS S b S Bl eaor: c) Description of contingent liabilities and contingent assets:
w09, | fawr Eimiccrul Sr. No| Items Brief Description
S 1 Claims against the Group The parent and its constituents are
I w8 o faeg T a < ST 3 T mﬁﬁam:ﬁahwﬁa not acknowledged as debts parties to various proceedings in the
& & ¥ arfirei 7 €. e faftT e & v v € | we A Ut normal cmqurse of business. Itfdoers1 not
. ! expect the outcome of these
Felie o 8 (o & aefaedt & oo B proceedings to have a material
aftas yﬁa@ 799 TE it forftar fafer, adverse effect on the Group’s financial
y conditions, results of operations or
T TROTE o T AR R I cash flowsy
Y — : 3 WP 2 Liability on account of The Group enters into foreign
2 R A . et R S Al ST e A A outstanding forward exchange| exchange contracts, currency options,
% 0T AT TR § faeft fafame wfew, w31 fasen, contracts forward rate agreements, currency
e — I - swaps and interest rate swaps with
ElTﬂ'qT\EI FW, =S & inter-bank participants on its own
AT | 1T e Wil 6t goag faasht account and for customers. Forward
.- - exchange contracts are commitments
@aﬁﬁwﬁ A &R KRR to buy or sell foreign currency at a
& fore | g1 fafmal 3t wfergard @ e future date at the contracted rate.
! - Currency swaps are commitments to
@%WW@@% il 7@ 3 exchange cash flows by way of
W/Ww%wﬁﬁﬁwmm% interest/principal in one currency
. against another, based on
fere &1 = < fofma i gl s predetermined rates. Interest rate
fafme wg s = &t Aohel 5aE & o swaps are commitments to exchange
N . ’ . fixed and floating interest rate cash
&1 ST e, (S Sfenfieh awmradi o flows. The notional amounts that are
gl foba T &, Wigwieh o A 39 % recorded as contingent liabilities, are
R . typically amounts used as a
e 3 A AT &  F e benchmark for the calculation of the
TR | interest component of the contracts.
DN . . 3 Guarantees given on behalf | As a part of its commercial banking
3 TR, forehl W gfeall, Wi qan | st anforfoae dfeh refanfedl & siefd wg of constituents, acceptances, | activities, the Group issues
; . ; N endorsements and other documentary credits and guarantees
S A 1 S e W@ﬁaﬁ(ﬁuﬁ@?maﬁ“{ww obligations on behalf of its customers.
AT | JE T § TR F TRH AT Documentary credits enhance the
frfy S| TR - credit standing of the customers of the
Kkl L A A Group. Guarantees generally represent
T el YR @il € o s e o fareta irrevocable assurances that the Bank
A ot . will make payment in the event of the
=/ T e e customer failing to fulfil its financial
o Tt fRafa & S T H or performance obligations.
. . . 4 Other items for which the The Group is a party to various taxation
4 | o e o fore e oo | g At e o A, o e anied Group is contingently liable | matters in respect of which appeals
w79 R frmeda €, & TR A AW are pending. These are being
¥ ? T@\Wg b 3:{ contested by the Group and not
Tt foral 71 a1 ¢ 31 ek fore g e provided for. Further the Group has
aﬁmw%@q{ﬁwaﬁm made commitments to subscribe to
PR E— shares in the normal course of
F1 A | business.
) gq’i‘cﬁf SR T FenfRefy, =EeE/TaEre & fAufg / d) The contingent liabilities mentioned above are
. o dependent upon the outcome of court/arbitration/
AT o e & AT, 3TdTe o et , TR ésrrrﬁaﬁ, out of court settlements, disposal of appeals, the
GfgamTa sresrrd, Gt vell gy /i Tedre & ST i 39 amount being called up, terms of contractual
2 St o R & & obligations, devolvement and raising of demand by
3¢ ot Eﬁ’ & W ‘é’| concerned parties, as the case may be.
g SAR-"ed : e ovement o rovisions against contingen
T) INTehitHeh SAATN o Uil YTaen=i ekt e M t of p t t t
liabilities:
o] oY | fysen o c .
urrent | Previous
&) AUV 303.95 238.34 Year Year
@) af & I e 215.30 108.14 a) Opening Balance 303.95 | 238.34
! b) Addition during the year 215.30 108.14
M) At & A s § w 25.99 42.53 ¢) Draw down during the year| 25.99 4253
) sfaoiw 493.26 303.95 d) Closing balance 493.26 303.95
4. Teremueft aa= 1 : 9O dhi o 3T G qRAT 5 4. Pending Wage Agreement: The Eighth Bipartite

T g 37 Ffean Ifaa S aehid & @y fHar 7
Teat fguefta wweiar 31 sTeat 2007 i THE & T
T IR 27 31U 2010 i Foied fpa 7o it st

Settlement entered into by the Indian Banks’ Association
on behalf of the member Banks with the All India
Unions of Workmen expired on 31st October 2007.
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I HHERAT G % fIT 01 Fee” 2007 F AL | Fx
TR T fAfead A & Tvar e 3T 3% gr #
S el SHER T & Hae 9 d 9 9 AiEn
TR JTE | &R % RO a8 o & &, 3076.29 FUS
(31.03.2009 T %. 2372.54 FUE) &l T (621 T2 |
T HMEH ok HROT3 | A 2010 T 6T 7T JTaeme &t
qfI %, 5448.83 FUS R |

5. Y H/UT WG TAT BT TEd AT 2008

FIY FOT AH TN FOT T@A ASHT 2008 & FLAR, HH
TWHR | FOT AR & HROT YT A 5. 5963.44 Fg
(wfteal e & a18) SR FOT TEd o HRUT GTH AR
. 1537.04 HU (Wtqdi g2 & o) &t qrdtg fod o
ZI R & WY Uf3T A & SFTER AH & 99 % &9
# e T R

Tt e g% & uRud eftedt wuis i s
42/21.01.02/2007-08 % fAemer Rémaa frete s
P A AT T E 3 3 R YA U TH A FH
& S T T R

EHTeTE 5 I g TrEAwn @ e W
TU - TAfHT faeha e 3 gumea it SwEqar W
T JAIT 7 T BRUT ITH - oI HUA IR ST
% e faeia ol § sfecfan O it ges
# W meqy T ¥, e wAtEd feta el §
yeteheur T fepar e 2|

Sl st avE® R H9a or e af & ovwel B AR
af % Jhel ¥ qed I & oI [Efed 3R qrefipa
fofam T 81 UH Amel § Sei ey o 9% % e
fadeil & STER FiH Teeh SR T T § - fowd
af & 3HST H Ieor@ T AT T 2

The New Agreement has been executed on 27" April,
2010 to be effective from 1% November, 2007 for
workers as well as for officers. Pending receipt of
detailed Circular from IBA regarding revisions after
due approval from the Central Government and
detailed computations to be carried out by the Bank,
a provision of Rs.3076.29 Crore has been made during
the year (Rs.2372.54 Crore upto 31.03.2009). The total
provision held on account of wage revision as on
31t March, 2010 is Rs.5448.83 Crore.

Agricultural Debt Waiver and Debt Relief

Scheme 2008

As per the Agricultural Debt Waiver and Debt Relief
Scheme 2008, the amount receivable from the Central
Government on account of debt waiver being
Rs.5963.44 Crore (net of receipt) and on account of
debt relief being Rs.1537.04 Crore (net of receipt) are
treated as part of advances in accordance with the
scheme read with Circular issued by RBI.

In accordance with RBI circular DBOD NO.BP.BC.42/
21.01.02/2007-08 redeemable preference shares are
treated as liabilities and the coupon payable thereon
is treated as interest.

Additional statutory information disclosed in
separate financial statements of the parent and the
subsidiaries having no bearing on the true and fair
view of the consolidated financial statements and
also the information pertaining to the items which
are not material have not been disclosed in the
consolidated financial statements in view of the
general clarifications issued by ICAI.

Previous year’s figures have been regrouped and
reclassified, wherever necessary and determinable, to
make them comparable with current year’s figures. In
cases where disclosures have been made for first time
in terms of RBI guidelines/Accounting Standards,
previous year figures have not been mentioned.

gt fafy =it gurdt Rure & STqEn
g‘: 3‘5 ;ﬁ?:) ) In terms of our Report of even date
ri R. Sridharan .
Tae PR o T FROEE (Fedrh T SrNe) 1 T, o, T QU ot
Managing Director and GE (A&S) For A. K. Sabat & Co,,
T A
(sht Ta. . W) Chartered Accountants
(Shri S. K. Bhattacharyya) (T, &, wreE)
EECRECHECIR: e Bl Ec fC BEa] (A. K. Sabat)
Managing Director & Chief Credit and Risk Officer RIIEG
Partner
(sft e, W, wee) TEEIAT A% / M.No. 030310
(Shri O. P. Bhatt) %Y USftsT @, / Firm Registration No. 321012E
T FIAHAT, 14 T, 2010
Chairman Kolkata, 14th May 2010
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Wdg ©e o (WAfRA) STATE BANK OF INDIA (CONSOLIDATED)
31 Wre 2010 w HUTE 99 o AU TeRdt warg feravur

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2010

(000 #1 BT fa=n T ©)
(000s omitted)

31.3.2010 R WUTE oH
Year ended 31.3.2010

31.3.2009 ' HETH &
Year ended 31.3.2009

V.

VI.

UR=e Siehelld | Sehdl WaTg
CASH FLOW FROM OPERATING ACTIVITIES

. fafream wrisem ¥ Tt vaE

CASH FLOW FROM INVESTING ACTIVITIES

. fadoor SRRy | TeRdt warg

CASH FLOW FROM FINANCING ACTIVITIES

. ot we-g T waw

CASH FLOW ON ACCOUNT OF EXCHANGE FLUCTUATION
TS Td TRel waaed ® fraa ufteds

NET CHANGE IN CASH AND CASH EQUIVALENTS

THA T TR WA - T o IR H

CASH AND CASH EQUIVALENTS - OPENING

TR TH TRl WA - 98 % ofd ¥

CASH AND CASH EQUIVALENTS - CLOSING

%. Rs.

1622,74,28

(1344,61,47)

(3272,61,32)

(418,21,12)

(3412,69,63)

125261,69,56

121848,99,93

%. Rs.

31169,96,16

(1630,89,34)

4500,72,69

2193,48,35

36233,27,86

89028,41,70

125261,69,56

YR el | Tehdl YaTE

CASH FLOW FROM OPERATING ACTIVITIES

F g faa a9 Net Profit before taxes

HREISE ADJUSTMENT FOR:

e Yook Depreciation charge

R snfmat & fosra R (=) &M (Faa) (Profit)/Loss on sale of fixed assets (Net)
SR & & faT JEe™ Provision for NPAs

oM oMl % fow waee Provision for Standard Assets

a9 W Y@ Depreciation on Investments in India

RA & STER a9 W YeIge Depreciation on Investments Outside India
fafreami % fasra w (@) /== (FrereT) (Profit)/Loss on sale of investments (Net)
fafur & geaied R (M)A (Profit)/Loss on revaluation of investments
379 oMf&@l R WEEM Provision on other assets

3T 9™ Other Provisions

Y % SR Fufied STeEfi| s e

Deferred Revenue Expenditure written off during the year

diet W Hed =g (foria sefewan)

Interest paid on Bonds (Financing Activity)

TEATE ¥ i envisyesia e (e wdeey)

Dividend/Earnings from Associates (Investing activity)
U : GAH-H Less : Direct Taxes

FHESH Adjustment for:

woRfyE # gfg/(FH)  Increase/(Decrease) in Deposits
syrafyEl # gfg/(F)  Increase/(Decrease) in  Borrowings
faframi & (3fg)/#® (Increase)/Decrease in  Investments
afimi # (3fg)/@H (Increase)/Decrease in Advances

18402,21,30

1321,56,46
9,94,81
6228,77,13
152,67,07
(1243,27,73)
(111,82,57)
(4930,43,83)
(3022,98,14)
129,13,12
961,43,45

6,90,26
3520,54,39

(229,52,26)
(8444,43,35)

12750,70,11

104476,23,82
14032,55,34
(21761,95,20)
(125368,02,88)

17677,05,43

924,46,18
4,20,67
3616,30,20
304,82,54
1058,11,27
294,65,42
(1758,03,89)
629,25,09
51,38,94
674,79,65

5,83,24
2797,09,40

53,63
(7764,81,41)

18515,66,36

235571,80,75
(9764,95,86)
(98472,70,24)
(150756,74,61)
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(000 #1 Brg fean N B)
(000s omitted)

31.3.2010 R FATA o8
Year ended 31.3.2010

31.3.2009 ' HTE oY
Year ended 31.3.2009

17 el IR Wi H 9/ (FH) Increase/(Decrease) in Other Liabilities & Provisions

31 &l § (gfg)/®H (Increase)/Decrease in Other Assets

TR e W Iuetsy fraet anar
NET CASH PROVIDED BY OPERATING ACTIVITIES

. faftam wrieea | TRdt varg

CASH FLOW FROM INVESTING ACTIVITIES
e & fafae § (afg)

(Increase)/Decrease in Investments in Associates

Y faftami w S =

Income earned on such Investments

e el H (gfg)

(Increase)/Decrease in Fixed Assets

fafam wreicheTa gRT SUcTedl &8 T8 e TehRdl

NET CASH PROVIDED BY INVESTING ACTIVITIES

famarour wrRieea | TeRd yaTE
CASH FLOW FROM FINANCING ACTIVITIES
NRIR Kl
Share Capital
veR fifiem
Share Premium
EICR-08
Issue of Bonds
o & yheeE
Repayment of Subordinated Bonds
o o .
Interest Paid on Bonds
Hed Y 39 W 9fed
Dividends Paid including tax thereon
SENTRT g/ Haw e
Dividends tax Paid by subsidiaries
Tt sdered gRT Ued et Aehdt
NET CASH PROVIDED BY FINANCING ACTIVITIES

 faffma sar-wee & wRuT wer yaE

CASH FLOW ON ACCOUNT OF EXCHANGE FLUCTUATION
forelt sl =) st

Reserves of Foreign Subsidiaries
s-faesht qz1 St & g
Others-Revaluation of foreign currency bonds

fafma SaR-=era o SR fHae Tehdt vare

Net Cashflows on A/C of Exchange Fluctuation

14131,77,63
3361,45,46

1622,74,28

547,79,04
229,52,25
(2121,92,76)

(1344,61,47)

24
38,26
3437,46,26
(289,00,00)
(3520,54,39)
(2821,38,33)

(79,53,36)

(3272,61,32)

(54,32,29)
(363,88,83)

(418,21,12)

30323,16,05
5753,73,71

31169,96,16

(141,00,08)
(53,63)
(1489,35,63)

(1630,89,34)

3,40,98
558,95,77
8373,43,21
(40,00,00)
(2797,09,40)
(1532,11,70)

(65,86,17)

4500,72,69

1530,98,35
662,50,00

2193,48,35
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(000 I BIE fean T ?)
(000s omitted)

31.3.2010 R WUTE oH
Year ended 31.3.2010

31.3.2009 ' HETH o
Year ended 31.3.2009

V.

VL.

T8 h AIRY W Tehdt WS ehdl
CASH AND CASH EQUIVALENTS - OPENING

B TR (THH faRe wiEh A qur @l wfmfea @)
Cash in hand (including FC notes & gold)

IR o S o SR

Balances with Reserve Bank of India

i H SEORET 9O W W U6 eed gea R ufded aim
Balances with Banks & MACSN

@G TOTAL

e i U W ehat Ud ehat

CASH AND CASH EQUIVALENTS - CLOSING
Y TRl

(39 foeht it A don @l wiEfad B)

Cash in hand

(including FC notes & gold)

g fsd S swlmat

Balances with Reserve Bank of India

i SHORET 9O W W TE eed gea R ufded aim
Balances with Banks & MACSN

9T TOTAL

5462,49,27

68698,57,39

51100,62,90

125261,69,56

8657,22,06
73538,36,00

39653,41,87
121848,99,93

3791,06,09
71026,19,45

14211,16,16

89028,41,70

5462,49,27
68698,57,39

51100,62,90
125261,69,56
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TUTeRa farefter feraunt
T A ET-UdieTeh it Rure

ORI ©T d% & [HevE are &l

I

T uRdtg W A% (39 d%), T S,

TEAIfiTE SR T ST (39 99E) @ 31 " 2010

Ft Raft & TR TAfRd qom-w o 3t aitw &

U Hfehd 19 TS I @IaT a91 qafehd Tehel JaT8

foaor &1 wheror fahar & T -

I TR WA 14 (SfdR) W q@-Ha 5 -
Tifer d% & @,

Il. 37 og-Tierdl R o TR 27 (YEEd)
ST, 25 (T=Y) eAfTE S 6 (37) WA
ST & dEifeE @,

iii. 2(3¥) SRR, 31 | (TF) Weant & st a |

3 wfed ey e 9@ gaud & Rmied § i 3

T AT foiig fqawll o wqe @ e geed 9

Heifid o faia STHHR & MER W 43R 6T T F)

T e, o - wden S & STER R & facia

fereroil T ST e A BT R

T I G- IR § gmeaa Wigd awr-

T TS F SMUR W A1 81 3T A & i q@

37URT B S 7 T 89 o oRar-vden @ AT 39 FeR

FE 3R Y 39 ¥R Fefed R, o9 5 gqa w9

T30 R § MK & 9N F g e & @ 9

fuffes RO 29 & SHER TR fee T &, o v -

a5 Gt B T e T Ry e §) ol #

Y & queld ol fawig el # el gaedt e

# TR SR W ST Ao ¢ 1 dar-wien &

I e S T AGl-THSil 9 S S|

frgfeor qo T foei fawor @ S & qeied o

fbar <mar €1 &6 fovarg @ 3 guRr dar-wien #1 guR

A & T U G STUR Y& S |

T 13 3T TgET o Tl & 9§ & iy i

B orE-rhen o 7, e fawi fen & 31 9= 2010

P E. 10,53,414 30T F Fa M W . 85,962

e & o M@ N @ ahE H gwm A F fog

%. 6,926 FUS #t T & Fad 54 ¥ @y 7§ |

T g SN, FeAfEl 3R W Seml & fawda

faawon it aar when 7 &6, 5 31w 2010 @

%.4,10,201 g FI Fo Al S E. 49,192 FAS

AUDITOR’S REPORT ON THE
CONSOLIDATED FINANCIAL
STATEMENTS

TO THE BOARD OF DIRECTORS,
STATE BANK OF INDIA

1.

We have examined the attached Consolidated
Balance Sheet of State Bank of India (the Bank),
its subsidiaries, associates and joint ventures (the
Group) as at 31t March 2010, and the Consolidated
Profit and Loss Account and the Consolidated
Cash Flow Statement for the year then ended in
which are incorporated the:

i. Audited accounts of the Bank audited by
14 (fourteen) Joint Auditors including us,

ii. Audited accounts of 27 (twenty seven)
subsidiaries, 25 (twenty five) Associates and
6 (six) joint ventures audited by other auditors,

ili. Unaudited accounts of 2(two) subsidiaries
and 1(one) associate.

These Consolidated financial statements are the
responsibility of the Bank’s management and have
been prepared by the management on the basis
of separate financial statements and other financial
information of the different entities in the Group.
Our responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with
generally accepted auditing standards in India.
These Standards require that we plan and perform
the audit to obtain reasonable assurance whether
the financial statements are prepared, in all
material aspects in accordance with identified
reporting framework and free of material
misstatements. An audit includes, examining on
a test basis, evidences supporting the amounts
and disclosures in the financial statements. An
audit also includes assessing the accounting
principles used and significant estimates made
by management, as well as evaluating the overall
financial statements. We believe that our audit
provides a reasonable basis for our opinion.

We have jointly audited the financial statements
of the Bank along with 13 other joint auditors,
whose financial statements reflect total assets of
Rs. 10,53,414 Crore as at 31 March 2010, and
total revenue of Rs. 85,962 Crore and net cash
outflows amounting to Rs. 6,926 Crore for the
year then ended.

We did not audit the financial statements of its
Subsidiaries, Associates and Joint Ventures whose
financial statements reflect total assets of
Rs. 4,10,201 Crore as at 31 March 2010, and total
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# FA @ IR W A@ F gEE g F o
5. 5,433 FUT & g 754 yaR @ T g1
fochta foawott @t aar-when 311 oiEr-uderhl §RT
T 2, fore Ruid o veqd &1 T § 3 el 7 3%
THEA & Hag § kel TAE 5 Gar 8, 39 an
¥ AR fd guf ®9 9 o dwEr-ude g aEd
R W amERa 2

7 2 () SRR, 3R | (T) WeArtt o Srerari e
forettar foaott, fo9m 31 A1 2010 &t %. 3,326 S
F P A, T 130 TS F P T AT I
TG & T 99 & B, 67 HUE & 9 Thal
yefdfa fee mu €, & of et @ qden ¥ i
ERIR

29 e td & o wufeha foeta faawon &, o gaed
SR IRA Gt AR I 57 (eifid oean Ame-
21-"gafed facfta foeror", o@r oFs-23 "wAfHd
facha faeor § weaifiEl § faw & o 3k oar
27~ W el A fod i fawha Rare” & SR,
TR Rd 3% 3 smensl % IR 4R far T §

IRt e gt S - faete e ™ s

A qiteeht i Ruie srerariia foreft foerot it

3T TTH i A [ItT THHR W TR T W)

T 86 UIE F T A TH WRIHRON & ER

W FAN R & % o gafed faafta faew -

IRA ¥ qH=Iae Wi aar-wdan fasial & oHE

o ©d e o g R e

F. 31 #2010 I A 9 & faU 9Yg & Rafd
¥ Hdy § wAfHd qo T,

T, T fafy #t gurd a9 & o T & wEfhd o
3N T @a § afhd a9 & Hey §

. 3 fafy F v ad & T 9Yg & Td 76R
% gufehd Jodt gaR faawor & day #)

Fd T, . T&d TS HuAt
et AETHT

T . geEd

(wrfiEr)

ge=ar 9. ;030310
% TS |, 321012E

revenue of Rs. 49,192 Crore and net cash flows
amounting to Rs. 5,433 Crore for the year then
ended. These financial statements have been audited
by other auditors whose reports have been furnished
to us, and our opinion, insofar as it relates to the
amounts included in respect of other entities, are
based solely on the report of the other auditors.

We have also relied on the un-audited financial
statements of 2 (two) subsidiaries and 1 (one)
associate, whose financial statements reflect total
assets of Rs. 3,326 Crore as at 31t March 2010,
total revenue of Rs. 130 Crore and net cash flows
amounting to Rs. 67 Crore for the year then ended.

We report that the consolidated financial
statements have been prepared by the Bank’s
management in accordance with the requirement
of Accounting Standard 21 - "Consolidated
Financial Statements”, Accounting Standard 23 —
"Accounting for investment in Associates in
Consolidated Financial Statements" and
Accounting Standard 27- "Financial Reporting of
Interest in Joint Ventures" prescribed by the
Institute of Chartered Accountants of India and
the requirements of Reserve Bank of India.

Based on our audit and consideration of report
of other auditors on separate financial statements
and on consideration of the unaudited financial
statements and on the other financial information
of the components, and to the best of our
information and explanations given to us we are
of the opinion that the attached Consolidated
Financial Statements, give a true and fair view
in conformity with the accounting principles
generally accepted in India:

a. in the case of the Consolidated Balance Sheet
on the state of affairs of the Group as at
31t March 2010;

b. in the case of the Consolidated Profit and
Loss account of the consolidated profit of the
Group for the year ended on that date; and

c. in the case of the Consolidated Cash Flow
Statement of the Cash Flows of the Group
for the year ended on that date.

For A. K. Sabat & Co.
Chartered Accountants

A. K. Sabat

(Partner)

Membership No. : 030310
Firm Registration No. 321012E

T : HITHET
femis : 14 78 2010

Kolkata
14" May 2010

Place
Dated

242

C242 K242 @



