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STATE BANK OF INDIA
CORPORATE CENTRE, MUMBAI - 4OO 021

UNAUDITED SEGMENTWSE REVENUE, RESULTS, ASSETS & LIABILITIES
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SUMMARISED STATEMENT OF ASSETS & LIABILITIES
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Notes on Standalone Financial Results

1 The above financial results for nine months ended December 31.,2021. have been drawn in
accordance with Accounting Standard (AS-25) on 'lnterim Financial Reporting' and have
been prepared in accordance with Significant Accounting Policies as followed in the annual
financial statements for the year ended March 3L,202L.

2 The figures for the quarter ended December 31, 202L are the balancing figures between
reviewed figures in respect of nine months ended December 3t,2O2t and the published
year to date figures up to September 30,2021.

3 The above financial results for the quarter and nine months ended December 3t,202L have
been arrived at after considering necessary provisions for NPAs, Standard Assets, Standard
Derivative Exposures, Restructured Assets and Provision for Non Performing lnvestments.
Provisions for Contingencies, Employee Benefits, Direct Taxes (after adjustment for
Deferred Tax) and for other assets / items are made on estimated basis.

4 Other income of the Bank includes fee income, earnings from foreign exchange and
derivative transactions, profit and loss on sale of investments, dividend from subsidiaries
and recoveries made in written off accounts.

5 The above financial results have been reviewed bythe Audit Committee of the Board at its
meeting held on February 04,2022 and approved bythe Board of Directors at its meeting
held on February 05, 2022. The results have been subjected to a limited review by the
Statutory Central Auditors of the Bank.

6 The spread of COVID-L9 pandemic across the globe resulted in decline in economic activities
and movement in financial markets. ln this situation, Bank geared up to meet the challenges
and has evaluated the situation on an ongoing basis. The Bank has proactively provided
against the challenges of likely stress on the Bank's assets. On the basis of above mentioned
assessment, Bank's management is not expecting any significant impact on Bank's liquidity
or profitability.

The total provision for COVID-19 as on December 3L,2O2t stands at t 6,183 crore. During
the quarter ending September 30, 202L, Bank had utilised an amount of t 2,884 crore for
making specific provision against stressed assets.

7 The Hon'ble Supreme Court of lndia (Hon'ble SC) in its lnterim Order dated September 03,
2020, in the case of Gajendra Sharma Vs Union of lndia and another, had directed that "the
accounts which were not declared as NPAtillAugust 3I,2O2O shall not be declared as NPA
till further Orders". Accordingly, the Bank had not declared any domestic loan account as
NPA which was standard as on August 3L,2020.
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lf the Bank had classified the loan accounts as NPA after August 31, 2020, in accordance

with lncome Recognition and Asset Classification (IRAC) norms of the Reserve Bank of lndia,

the impact on the Bank's Gross and Net NPA as on December 31, 2020, would have been as

under: -

29,O32 L.23

5.44 1.81

1.L As per RBI Circulars DBR.No.BP.t5L99/2L.04.048/20L6-L7 and DBR.No.BP.1906/21,.04.O48/
2Ot7-L8 dated June 23, 20L7 and August 28,2OL7 respectively,for the accounts covered
under the provisions of lnsolvency and Bankruptcy Code (lBC), the Bank is holding total
provision of \4,740 crore (100% of totaloutstanding) as on December 3L,2021..

L2 Provision Coverage Ratio as at December 31, 202Lwas88.32%.
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Loan accounts as classified in adherence to
Hon'ble SC lnterim Order dated September 03,

2020

Loan accounts classified as per IRAC norms of
RBI (on proforma basis without reference to
the above said Hon'ble SC lnterim Order)

Gross NPA

t,t7,244

%

Net NPA

Amount Amount

1,,33,705

The Bank had made a provision in respect of these accounts as a matter of prudence. The

Bank continued with asset classification as per extant RBI guidelines after the order stood
vacated on March 23,202I.

8 During the nine months ended December 3L,202L, the Bank has raised additional Tier-l
Capital of \ !3,97 4 crore.

4.77

9 RBI Circular DBOD.No.BP.BC.L/2I.06.20L/20L5-16 dated July 01, 2015 on 'Basel lll
Capital Regulations' read together with RBI Circular No. DBR.No.BP.BC.80/2LO6.2OI/2OL4-
15 dated March 31,, 20L5 on 'Prudential Guidelines on Capital Adequacy and Liquidity
Standards Amendments' requires the Bank to make applicable Pillar 3 Disclosures including
Leverage Ratio and Liquidity Coverage Ratio under the Basel lll framework. These

disclosures as of December 3I, 202t, are placed on the Bank's Website
https://www.sbi.co. in.

10 The Bank has estimated the liability for Unhedged Foreign Currency Exposures in terms of
RBlCircular DBOD.No.BP.BC.85/2L.06.200/2013-L4 dated January 15,201"4 and is holding a

provision of { L20.75 crore as on December 31, 202L.
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L3 The Bank has accounted for following Exceptional ltems:

a) During the nine months ending December 3L, IOZL, pursuant to the revision in
family pension payable to employees of the Bank covered under LLth Bi-Partite

settlement and Joint Note dated November I1,2020, the Bank had provided for
the entire additional liability of t 7,418.39 crore in the Profit and Loss Account in

the quarter ended September 30, 202L. The same had been disclosed as an

exceptional item.

There is no unamortised expenditure in the Balance Sheet on account of Family

Pension Scheme.

b) During the nine months ending December 3I,2020, Exceptional items included
profit of { 1,539.73 crore (Q1, FY 2020-2t) on sale of certain portion of investment
in Bank's subsidiary SBI Life lnsurance Company Limited.

L4 During the nine months ending December 3L,2020, the Bank had accounted for t 6,510.28

crore arising out of l-l-th Bi-Partite Wage Settlement effective from November 01.,2OL7. The
total amount accounted for in respect of the said wage settlement as at December 3L, 2O2O

was { 75,\52.69 crore.

15 The number of lnvestor complaint pending at the beginning of the quarter was 1. The Bank

has received 69 lnvestor complaints during the quarter ended December 3t,2OZL while 70

complaints have been disposed off during the quarter. There are no pending lnvestor
complaints at the end of the quarter ended December 3I,2O2L

16 During the nine months ending December 3L, 202L, The Reserve Bank of lndia (RBl) in

exercise of the powers vested under the provisions of section a7A(LXc) read with sections
46(4Xi) and 51(1) of the Banking Regulation Act, L949 has levied following monetary
penalties on the Bank:

a) { L crore (Rupees One Crore only) for contravention of provision of sub section (2)

of Section 19 of the Banking Regulation Act, 1949 during the quarter ended on

December 3L,2021..

b) { L crore (Rupees One Crore only) for non-compliance with the directions
contained in 'Reserve Bank of lndia (Frauds classification and reporting by

commercial banks and select Fls) directions 20L6' during the quarter ended on
September 30,202L.
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t 9 ln terms of RBI Circular RBI/2015-16/376 DBR. No. BP.BC.92/2L.04.048/20L5-L6 dated April

L8,2Oi-6 during quarter ended March 3L,2020, in respect of advance account declared as

fraud, the Bank had chosen to provide for the fraud over four quarters as permitted by Rgt.

However, the Bank had provided the entire balance amount of { 5,230.37 crore as on March

3L,2O2O in the first quarter of nine months period ended December 31',2020.

Previous period/year figures have been regrouped/reclassified, wherever necessary, to

conform to current period classifications.
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lndependent Auditors' Review Report on the Unaudited Standalone Quarterly and
Year to Date Financial Results of State Bank of lndia pursuant to the Regulation 33 and
Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and
Dlsclosure Requirements) Regulations. 2015.

To

The Board of Directors,
State Bank of lndia,
State Bank Bhavan,
Madame Cama Road,

Mumbai-400021

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results

of State Bank of lndia ("the Bank") for the quarter and nine month ended December 31,
2021("the Statement") attached herewith, being submitted by the Bank pursuant to the
requirements of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2OI5, as amended ("the
Regulations") except for the disclosures relating to Pillar 3 disclosure as at December 31,
2021 including leverage ratio and liquidity coverage ratio under Basel lll Capital Regulations
as have been disclosed on the Bank's website and in respect of which a link has been
provided in the Statement and have not been reviewed by us.

2. The Statement, which is the responsibility of the Bank's Management and has been
approved by the Bank's Board of Directors, has been prepared by the Bank's Management
in accordance with the recognition and measurement principles laid down in Accounting
Standard 25 'lnterim Financial Reporting' (AS 25) issued by the lnstitute of Chartered
Accountants of lndia, the relevant provisions of the Banking Regulations Act, 1949, the
circulars, guidelines and directions issued by the Reserve Bank of lndia ('RBl') from time to
time ('RBl Guidelines) and other accounting principles generally accepted in lndia . Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the
independent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of
lndia. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of the Bank's personnel, and applying analytical and other review
procedures to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. The financial results incorporate the returns of 20 domestic branches reviewed by us and
LL foreign branches reviewed by the Local Auditors of the Foreign Branches, specifically
appointed for this purpose. The financial results also incorporate the relevant returns of
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5

CentralAccounts Office and Global Market Unit reviewed by us. These review reports cover
32.39% of the advances portfolio of the Bank and 32.66% of the non-performing assets of
the Bank.

Apart from these review reports, in the conduct of our Review, we have also considered
various returns of L827 branches (including 21 overseas branches), such as advance
portfolio, non-performing assets and provision duly certified by the respective Branch
Managers of the Bank which are also incorporated in the financial results. The Branch

Managers' reports cover 28.34% of the advances portfolio of the Bank and 34.29% of the
non-performing assets of the Bank.

Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying Statement of unaudited standalone financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Regulations including the manner in which it is to be disclosed, or
that it contains any material misstatement or that it has not been prepared in accordance
with the relevant prudential norms issued by the Reserve Bank of lndia in respect of income
recognition, asset classification, provisioning and other related matters.

We draw attention to Note No. 6 of the Statement regarding impact of COVID-19 pandemic

on Bank's operations and financial results and the Bank is evaluating the situation on an
ongoing basis with respect to the challenges faced.

Our conclusion on the statement is not modified in respect of this matter
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